295

KomrmuiekcHe 3acTocyBaHHS METOJIB jauBepcu(ikaiiii, cTpaxyBaHHA Ta
IPOrHO3YBaHHS JI03BOJISIE MIHIMI3yBaT HEraTUBHI HACIIKM HEBU3HAYEHOCTI Ta CIPUSIE

1IBUIIIEHHIO KOHKYPEHTOCTIPOMOKHOCTI IMiIMTPUEMCTBA.
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Kuiscoxuii nayionanvruii ekonomiunutl yHieepcumem imeni Baouma I'emovmana
bopen B.C.

3000y8auxa axyibmemy mapkemune, 3 Kypc

Kuiscovkuti nayionanvnuti ekonomiunutl yHisepcumem imeni Baouma I'emvmana

BE3IEKOBI BUKJIUKHU SIK BAP’E€P JUISI IHO3EMHUX IHBECTULIIA
B YKPAIHI

[aBecTuiiiiHa MPUBAOIUBICTD €KOHOMIKM JI€PKaBU € KIIOUOBUM YMHHHKOM ii
KOHKYPEHTOCIIPOMOKHOCTI Ha CBITOBIM apeHi, OCKUIbKM 3a0e3leuyye CTPYKTYypHIl
Tpancdopmailii, 1HHOBALIMHUA PO3BUTOK 1 CTIHKE EKOHOMIYHE 3pocTaHHA. BoHa
BiloOpakae e(eKTUBHICTh (YHKI[IOHYBAaHHS OO0’€KTIB 1HBECTYBaHHS 3 TMOIJISAY

NOTEHLIIITHOr0 1HBECTOPA, OXOIUIIOIOYY AISUIBHICTh HIANPUEMCTB, FaTy3€il 1 perioHis.


http://www.market-/
http://infr.od.ua/uk/82-2025

296

B ymoBax moBHomacmTabHOT BiiiHM YKpaiHa CTUKAETHCS 3 HU3KOK BUKIIMKIB, 1110
YCKJIATHIOIOTh 3aJTy4eHHs KalliTalxy: eKOHOMIYHI BTPaTH, BUCOKI PU3UKH, HECTAOIIBHICTh
1 HEJOCTATHI JEprKaBHI TapaHTIi 3aXHCTy IHBECTHUIIN 3HIKYIOTh JOBIpPY IHBECTOPIB 1
HEraTUBHO BIUIMBAIOTh HA 1HBECTUIIIITHY NMPUBAOIUBICTh KpaiHH.

BigmoBimno 10 mochimkenp €Bpomeiickkoi  bizHec  Acomiariii, iHIEKC
1HBECTUIIMHOT puBabiuBocTi Ykpainu y 2023 poiii 3aiuiiaBcsi HA HU3bKOMY pIBHI —
2,44 Oana 13 5 MoxJIMBMX 3a WKamor JlaiikepTa, 0 CBIAYUTH HPO MNOTIPLICHHS
IHBECTUIIIMHOTO KJIIMaTy TOPIBHSHO 3 TMOMEpeAHiM TmepiogoM. Maibke MoJI0BUHA
OMUTAHUX TMpeJACTaBHUKIB Oi3Hecy (48%) BiI3HAYWIM TOJAIbIIE  3HMKCHHS
MpUBaOJIMBOCTI IHBECTUIIIMHOTO CepeIOBUIIA, TOA1 K Juie 13% 3adikcyBanu MO3UTUBHI
3MIHHU.

[Tompu cknagHy CUTYaIlil0, CIOCTEPITaETHCS MOMIPHUHN ONTUMI3M CEPE] IHO3EMHUX
Ta BITYM3HSHUX I1HBECTOPIB: 57% KOMIIaHIM TUTAHYIOTH IMPOJIOBKYBATH 1HBECTYBaHHS
HaBITb Y BO€HHUU Tmiepion, a 79% BUCIOBWIM TOTOBHICTh JOJYUUTHUCA IO TPOLECY
HICISIBOEHHOTO BITHOBJICHHSI €KOHOMIKH YKpainu. Lle cBiaunuTh npo 30epekeHHs T0BIpU
710 YKPaTHCHKOTO PUHKY Ta MOTEHIIIal HOro MOajIbIIOr0 PO3BUTKY.
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Pucynox 1. JJlunamixa inoexcy ingecmuyiinoi npusadbaueocmi Yxpainu

(2013-2023 pp.) [1]
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HecnpusitnuBuii 1HBECTUIIIMHKI KJIIMaT B YMOBaX BOEHHOT'O CTaHy BijloOpakae i
AMHAMIKAa 1HO3EMHOTO 1HBECTYBaHHS B YKpaiHCbKYy €KOHOMIKY. 3 oQimiiHuX
CTaTUCTUYHMX JAHUX IIOJI0 3O0BHIIIHIX 1HBECTHI[IMHMX HAJXOKCHb B YKpaiHy 3a
octanHi 20 pokiB 0auMMoO, IO KPUTUYHI CHaau CHOCTEpIrajiuca B POKU ecKanarlii
BIICHKOBO-TIOJITUYHOTO KOH(IIIKTY Ha CcXOAl YKpaiHW, a TaKoX y Mepioj] >KOPCTKOI

KapaHTUHHOT MOJIITUKH Y 3B’s13Ky 3 nmanjaemMiero Covid-19.
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Pucynox 2. Ilpami inozemni ineecmuyii 6 Yrpainy, 2002-2023 pp. (man oon.) [2]

[Ilogo OCHOBHUX KpaiH-IHBECTOPIB, JIAUPYIOUl TMO3HINI B CTPYKTYpl HPSIMHUX
1HO3eMHHUX IHBECTHIIH B YKpainy 3aiimae Kinp, yactka sikoro craHoButb 31,6%
3arajibHOTO 00cary iHBectuilii [3]. Ha npyromy micui — Hinepmanau 3 yactkoro 20,8%,
nam — Cnonyuene KoponisctBo Benukoi bputanii ta IliBaiunoi Ipnangii (4,8%) Ta
MBeitapis (4,2%). Menmy uactky Mawth Himeuuuna (4,3%), Asctpia (3,5%),
JIrokcemOypr (2,7%) 1 @paniis (2,6%).

OcHOBHA YaCTHHA IHBECTHIIIM B YKpaiHy HAAXOIUTh 13 KUTBKOX KpaiH, 1110 CBIIYUTh
npo HU3bKY reorpadiuHy nuBepcudikalliio pKepen kKamitany. 3HayHa 4dactka Kinpy

3yMOBJICHa BUKOPHCTAHHSM O(QIIOPHUX MEXaHI3MIB 1 IMOBEPHEHHAM YKPaiHCHKOTO
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kamitany. lle migkpecmtoe motpeOy B 3adydeHHI SKICHUX MPSAMHUX I1HBECTHIN Bij
MIDKHApOJHUX KOMIaH1M, OPIEHTOBAHUX HA IHHOBAILIl Ta CTBOPEHHS JOJIaHOT BAPTOCTI.

Boenni nii migBUIIYIOTh 1HBECTHUIIMHI PU3UKH ¥ CTPUMYIOTh MPUTIK KamiTamty,
OJTHAK JeprKaBa peallizye 3aXOu JJs TOKpaIleHHs YMOB iHBecTyBaHHs. Cepes HUX —
3akoH «IIpo gepkaBHY MIATPUMKY IHBECTHIIIHHUX MPOEKTIB 13 3HAUHUMH 1HBECTHIIISIMI)
Ta oro oHoBJeHHs y 2023 poril. Baromumu € i Mi>KHapOAH1 1HIIIIATUBH, 30KpeMa IUIaH
BIJIHOBJICHHS YKpaiHu, npeactaBieHuil y Jlyrano, ta minatrdopma Advantage Ukraine, 1o
00’eanye moHaa 500 iHBeCTUIIIITHUX MPOEKTIB y 10 ramy3sx eKOHOMIKH.

[logonanHst BIMCBPKOBMX pHU3MKIB B YKpaiHi mnepenbdadae BIPOBaIKEHHS
MDKHapogHux nporpam, 3okpema Ukraine Facility (2024-2027) ta Ukraine Investment
Framework (UIF), axi cipsiMoBaHi Ha 3aJly4eHHsS] IHO3€MHHUX 1HBECTHUIIINA, rapaHTyBaHHS
(1HaHCOBOT CTAOUIBHOCTI, MIATPUMKY O13HECY Ta B1IHOBJICHHS €KOHOMIKH [4].

[ToBHOMAacIITAOHE BTOPTHEHHS MPU3BENO 10 3HMKCHHS 1HBECTHUIIHHOT aKTHBHOCTI,
IpoTe MiATPUMKA PO3BHHEHMX KpaiH 1 peamizaiiss MacmTaOHMX MPOEKTIB CTBOPIOIOTH
nepe1yMOBH JIJIsl BIAHOBJICHHS. 3a YMOBH €(DEKTUBHOI IEpAKABHOI CTpATErii Ta IpO30poro
IHBECTHUIIIMTHOTO CepeloBUIlla YKpaiHa 3aTHA 3MIITHUTH 1HBECTHUIINHY MTPUBAOIHUBICTS 1

3a0€3MIEeUNTH CTaJIE EKOHOMIYHE 3pOCTaHHA.
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