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KAACTEPHI OB’€EMHAHHSA SIK CITIOCIB YAOCKOHAAEHHS
PYHKIIIOHYBAHHSI EHEPTETHYHOI'O PHHKY

AHoTania. Y cTaTTi po3rASHYTO NUTAHHS KAACTEPHHUX O0’€¢qHAHB Ta IX BIIAUB
Ha OiABHILEHHA ePEKTHUBHOCTI perioHy. [ocAimgkeHO e(peKTUBHICTH (PopMyBaHHS
KAAQCTEpHHUX 00’€IHAHDb 3 METOI0 VAOCKOHAACHHS (PYHKIIIOHYBaHHA €HEPTETHUYHOTO
PUHKY. PO3KPUTO CyTh IIOHATTS «KAACTep» i mepeBard Iiel popMH KooTllepallil aaAs
YYaCHUKIB KAQCTEpPHUX 00’¢IHAHB i PETiOHIB y IiAoMy. BUSIBA€HO OCHOBHI IIpHH-
IIUIIH Ta HAIIPIMKH B3a€EMOJil KAaCTepHHUX 00’eHaHb. 3alpOIIOHOBaHI PEeKOMEH-
Jallii 11010 BIIPOBaIXKEHHI KAACTEPHUX 00’€AHAHD Ha TepuTopii YKpainu.
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Beryn. B ymoBax rioGasnizaiiii CBITOBOT €KOHOMIKH MiAMPUEMCTBA HAMArarOThCS aK-
TUBI3yBaTH pi3HI GOpMH Koomepauii, cipuiiMalody iX sIK CKJIaJ0B1 €JIEMEHTH CBOIX
ctpateriii. OfHUM 13 HaNpsAMKIB Takoi Koonepauii Moxe OyTH perioHaibHa CIIBIIpaLs.
Ha cphorozHi perioHu i niimpueMCTBa 10 BCbOMY CBITY CTatOTh OJIMXYUMH OJUH JI0 O-
Horo. lle crpudiHeHe HaMaraHHIM CIIBHOTO BHKOPHCTAHHS PHHKOBOI 1H(1)paCprKTy-
PH, TOPTiBIIi, TEXHOJIOT1H, KOMYHIKAIliii, 110 p03TaHIOBaH1 Ha TIeBHIN TepHTopu Hacnin-
KOM Takoi CIIIBIIpallli € CTBOPEHHS HOBHUX POOOYMX MiCIlb, 3aJy4CHHS IHBECTOPIB 1
CIPHUSIHHS PO3BUTKY SIK PETiOHY B IIIOMY, TaK 1 TOCIolapchbkux cy0’ekTiB. Taka gopma
IHTETpallii 31HCHIOEThCS Yepe3 KIIaCTepHI 00’ € THAHHS.

Konrernisi cTBOpeHHsI KJIAaCTEPHUX 00’€JHAHb HE € HOBOIO JUISl CBITOBOI HAyKOBO-
npakTHUHOI chepH B LiToMy Ta ais YKpaiHi 30kpema. Bimomo, mo came kiacrepu, Ha
CBOT'OJIHI, JIOBOJSITh CBOIO BUCOKY €(EKTHUBHICTh 3aCTOCYBAHHS y SIKOCTI IHCTPYMEHTY
CIPSIMOBAHOTO Ha PO3BUTOK €KOHOMIKH PETiOHY, MOOYJIOBH UM PECTPYKTYpHU3allii peri-
OHAJIbHUX EKOHOMIYHMX IIIJICUCTEM, PO3B’S3aHHS TEPUTOPIAJbHUX COLIAJBHUX MpO-
0JieM, Tpo0JIeM pallioHaTLHOTO BUKOPUCTAHHS PECYPCiB TOIIIO.

bararo 3apy0Oi>kHMX aBTOpPiIB JOCIIKYBald MPOLIECH KilacTepusallii, OI[iHIOBaIN
e(heKTUBHICTh CTBOPECHHS, PO3BUTKY I CTUMYJIIOBaHHS KJIacTepiB, 30KkpemMa A. Map-
mai, M. [Toprep, M. Bebep, T. Auaepcon, A. Mirpauss, T. [{luxan, H. Bonkosa, S.
Hpanes, B. Tpetssk Ta iH. [Ipote, pyHmaropom Teopii kKiacTepiB BBAXKAETHCA aMme-
pukaHChKUi ekoHOMIiCT M. Iloprtep, skui po3poOJIIB TEOpPil0 KiIacTepiB B po3pisi
Teopii KOHKYpeHTHUX nepesar [1]. 3HayHUil BHECOK B aJanTalilo KJIACTEPHOTO ITij-
X0y 10 YKpaiHCBKMX yMOB 3poOunm ykpainceki BueHi — C. I. CoxoieHKo,
M. II. Boiinapenko, B. M. I'eenip, A. B. Uepen, B. I'. ®enopenxo, I1. I. 'aiigynpkuid,
I1. T. Cabnyk, b. 1. TTacxagep.

OpHak, He3BaXKalOUX Ha BEJIMKY KUIBKICTh pOOIT 1 TO3UTUBHUIA CBITOBUHM AOCBIJ CTO-
COBHO CTBOPEHHSI KJIACTEPHUX 00’ €IHaHb, 3AIUIIAETHCA HEBUPIMICHUMH TUTaHHS,
MOB’sI3aHi 13 3aTy4SHHSIM JI0 KJIACTEPHUX 00’ €JHAHb EHEPTreTHUYHUX KOMITaHIH.

Ha ocHOBIi iCHYIOUMX TEOPETMYHUX HAIPAIIOBaHb 1 HAKOMMYEHOTO JTOCBIAY KiacTe-
pu3alii eKOHOMIKM Ha PETriOHAaJLHOMY PIiBHI HEOOXiJHO OOIpYHTYBATH IIIXOIH IO
CTBOPCHHS PETiOHAIBHUX CHEPreTUYHUX KIACTEPHUX 00’ €qHAHHL Y KOHTEKCTI ITiJIBH-
IIeHHS e()eKTHBHOCTI €KOHOMIKH YKpaiHH Ta ii perioHiB.

ToMy MeTOI0 IaHOI CTATTI € aHAJI3 MOXJIMBHUX IIJIXO/IB 10 (OPMYBaHHS KJIaCTep-
HUX 00’ €HaHB SIK CIIOCO0Y YAOCKOHAIECHHS (DYHKIIIOHYBaHHS €HEPTeTHYHOTO PUHKY.

IocranoBka 3agauvi. IcHyrodua MoOJENs ONTOBOTO PHHKY EIEKTPOCHEPIeTHKU
NpeACTaBisie COO0I PUHOK €IUHOTO MOKYMIUS-IPOJABIS, IPH KM yKIagaHHS Mps-
MUX JIOBIOCTPOKOBHUX JIOTOBOPIB MiXX BUPOOHHUKAMH Ta MOCTA4YaJIbHUKAMH €IIEKTPHU-
YHOI eHeprii He JomycKaeTbes. Bes enexkTpoeHepris, Mo BUPOOIISIETHCS TeHEPYIOUH-
MU KomnaHisMu, npopaerbcsi B Il «EHepropumHox», sAkuil Hagami npojae ii
PO3MOAUIBYUM KOMIIaHIsIM (00JI€HEPro 1 He3aJeXHUM MocTadainbHukam). Jlami obie-
HEpPro Ta He3aJeXHI MOCTAaYaJIbHUKH PO3MOAUISIOTh €IEeKTPOCHEPril0 MK pOo3Apio-
HAMH Ta BEJIMKAMH NpoMucioBuMH criokuBadamu. JI1 «ExnepropuHok» 3miiicHIOE
KYITBJTIO-TIPOIaXK BCi€l eIeKTpUYHOI eHeprii, BUKOHY€E (QYHKIIT pO3MOPSIHUKA CHC-
TeMH pO3paxyHKiB (popMyBaHHS ONMTOBOI PUHKOBOT IIHH Ta PO3PaXyHOK IUTATEXKIB) i
PO3IOpPSTHUKA KOIITIB ONTOBOTO PUHKY eyiekTpoeHprii. TooTo, AI1 «EHepropuHoK»
BUCTYIIA€ B POJIi «EJUHOTO MOKYMIS» Ta «EIUHOTO MPOJABISH HA PHHKY EJIEKTPO-
eHepreTuku YKpaiHu. Jlep)kaBHE peryJiOBaHHS PUHKY €JIEKTPOCHEPreTHKU 3iiic-
Hioe HarionanbHa Kowmicis, 1o 3A1ACHIOE JIepKaBHE PETYJIIOBAHHS Y C(bepi eHepre-
TUKH, TOJIOBHUMHU 3aBIaHHSIMH SIKOi €: JIIEH3YBaHHS Ta perymoBaHHs JisSITBHOCTI
cy0’€KTIB IPUPOJHUX MOHOTOJIN; 3a0e3meyeHHs MpOoBeACHHS LIHOBOI 1 TapudHOi
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MOJIITUKH, 3aXUCT MPaB CHOKMUBAUiB, YIPOBAHKCHHS MPAaBUJI KOPUCTYBAHHS €JIEKT-
pUYHOIO eHepriero. Taka Mojenb He CIpus€e MiABUIICHHIO €(QEeKTUBHOCTI poOOTH
EHEepPreTUYHUX MiANPUEMCTB, HE 3a0X0Uy€ CIIOKUBaUiB A0 €KOHOMIi Ta HE CTBOPIOE
npuBaOIMBI YMOBH JUIsl 1HHOBAIiifHOI NisUTbHOCTI iHBecTOpiB. ToMy Ha3zpijna HeoO-
XIJTHICTh 3alpOBAPKEHHS BIIMOBIAHO 70 CBITOBOI MPAKTUKU €(PEKTUBHUX MeXaHi3-
MIB pETYJIOBaHHSA PUHKY. BUpINICHHS MaHUX MPOOJIEeM MOKIHMBO 33 PaxXyHOK YTBO-
PEHHS KIACTEPHHUX 00’ € THAHB.

Pe3yabTaTu gocaimkennsi. Sk Bizomo, kimactep 3a (GOpPMOIO TpEACTaBisie€ cOO0I0
MEpPEKEBY OpraHizaifiro reorpadiyHo B3a€MOIIOB’SI3aHUX KOMIIaHIA 1 IHTETPOBaHHUX 3
HUMU OpraHi3alliid, mo ATk y MEeBHIH cdepi i B3aEMOIOTIOBHIOIOTh OJMH OJTHOTO. by-
JIBHULTBO KJacTepiB it 0araTbox KpaiH — L€ BXKe MPUIHATI IHCTPYMEHTH €KOHOMiY-
HOro po3BUTKY. Hanpukinazn, y HiMmeuuuHi aie mporpama CTBOpEHHS O10TEXHOJOTTYHUX
knactepiB Bio Regio. ¥ BenukoOpuranii ypsin Bu3HauuB paiionu HaBkosio EqunOypra,
Oxkcdopna ta IliBgerno-CxinHili AHIITIT 5K OCHOBHI PEriOHH pO3MIIIEHHS 010TE€XHOJIO-
riuaux ¢ipm. B Hopgerii ypsii CTUMYIIOE CIIBIpaIo MK (ipMaMu B KJIacTepi «Mop-
ChKe TocnogapctBoy. Y DIHISHIIT pO3BUHEHUH JIICOMPOMHUCIOBHI KiIacTep, KyId BXO-
JIUTh BUPOOHUIITBO JCPEBUHU 1 JEPEBHUX MPOAYKTIB, Tarnepy, MeoiB, momrpadiqaaoro
Ta OB’ A3aHOT0 3 HUM OOJaJ HaHHS [2].

HeoOximHO Bi3HAYMTH, IO OUTBITICTh YYACHHUKIB KIIacTepa HE KOHKYPYIOTb MIX CO-
6oro 663HOCCPC,Z[HLO a KOHLICHTPYIOTb PECypCcH Ha 00cCITyroByBaHHi p13HI/IX PHHKOBHUX
HilI (T06To MiANPUEMCTBA HE AUISATh OCTaHHI, @ CTBOPIOIOTH, 361J'IbH_IyIOTL 1 pO3BHBAIOTH
BJIACHI CETMEHTH 32 PaxXyHOK IMO3UIIOHYBaHHS CBOIX MPOMYKTIB MiJl MOTpeOH pi3HUX ra-
Jy3ei 1 pUHKOBUX HIlI) 1 CIUIbHY PO3pOOKY HOBHX TOBApiB 1 MOCIHIYT, 0 KOPUCTYIOTHCS
MOTIUTOM.

CTBOpeHHs epEeKTUBHUX KJIACTEPHUX 00’ €HaHb HEMOXJIMBO 0€3 PO3BUTKY 1H(pa-
CTPYKTYpPHHUX Taly3ei, a caMe TPaHCIOPTHOI MEPEXi, )KUTIOBO-KOMYHAJILHOTO KOMILIE-
Kcy Tomio. 3a0e3NeyuTH MiIBUIICHHS €(QEeKTUBHOCTI 3a3HAUYEHUX Taly3ed MOKIUBO
HUIIXOM X Kooreparii Ha 60a3i eHepreTUYHoro Kiactepa, TOOTO BKIIOYSHHS 10 CKIaIy
KJIacTepa KpiM CeHeproKOMITaHiH, TaKOXK IMiIMPHEMCTB 1HITUX rajay3ei, OCKIIbKH iX BHIN
JISITEHOCTI B3a€MOITOB’ A3aHi 1 B3aeMo3aliexHi [2].

Buxonsuu 3 1mporo, MeTa CTBOPEHHS PEriOHAJIBHUX EHEPreTHUYHUX KIACTEPHUX
00’eqHanp Moxe OyTH chopMyiIbOBaHa SK PO3BHTOK €HEPTeTHKH Ta MOB’S3aHHUX 3
Hero raiy3eil. Hacminkom 1iboro € peanizailis CijbHOT IMOJITUKU €Hepro30epeKeHHs
Ta CKOPOUYCHHs cO0iBapTOCTI MpoayKiii (rmociayr). JIokanmi3alisi OCHOBHUX YYaCHHKIB
KJIacTepa MOCUJIIOE MOXKJIMBICTH peaiizallii B3aeMoAli MK yYacHHUKaMH KiIacTepy
HUISIXOM Koormepauii, OOMiHY TE€XHOJIOTiM, 1/1esIMU, HOY-Xay, MiJrOTOBJIEHUM Iep-
coHaJioM [5].

MoxnuBi B3a€EMO3B’3KHM, @ TaKOX HANpPsSIMH 3IIHCHEHHs eHepro30epirarouoi moii-
TUKH B 3alPONIOHOBAHIN y3arajibHEeHi CTPYKTypi PETiOHATBHOTO €HEPreTHYHOTO Kiac-
Tepa IpeJICTaBIICHI HA PUCYHKY.

Ha puc. 1 cnpomieHo moka3zaHOi MOXIJIHBI HapsSMKH MDKPETIOHAIBHUX B3a€EMOJIIMN,
TOOTO peTiOHATLHUIN €HEPTeTHYHUHN KIIACTep MOXe OYTH B SIKIMCh Mipi BIAKPHUTOIO CHC-
TeMoro [5; 6]. ¥V pasi Ha,I[MipHOFO BI/IpO6HI/II_[TBa eneKTpoeHepri'i B OJTHOMY PETiOHi, MO-
JKIUBE ii eHEProToCTavaHHs B imi. Ta HaBmaku, y pa31 HeI0OBHpOOHUIITBA 200 HecTaui,
MOJKJIMBE 3aKyTiBIIS eneKTpoeHepru y 1HIIHX perloHlB

Ta nns Toro, mo6 3B’A3KM 3 IHIIMMH pEriOHaMH MOXHa OyJo peani3yBaTH Ha
MPaKTHIll, TOTPIOHO HE TIIBKH CTBOPHUTH KJIACTEPHY CTPYKTYpyY, ajie i 3a0e3neunuTu
HOpPMaTUBHY 0a3y, HEOOXIAHY JIJIsi OopraHi3alii TakuX B3ae€MO3B’s3KiB. ToMy CTBO-
pEeHHs KjiacTepHUX 00’eqHaHb MoTpedye yuacTi nepxaBu. CTBOPEHHS KJIaCTEPHUX
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00’ eTHaHb TPOBOJMUTHCS «3BEPXY» JIEPKABOIO 3a JOIIOMOTOIO JIEPIKABHOTO PEryJIto-
1040ro opray Biiagu. OYHKIIT peryIr0lYoro opraiy BJIaJy BKIIFOYA€E B ceO€ 3aX011
HOPMAaTHUBHOTO MPAaBOBOTro 3abe3eueHHs (po3podKa mporpam Mmoo pO3BUTKY perio-
Hy Ta CIPUSHHS 1X peasizallii, BU3SHAYCHHS MEeX YKJIaJaHHS MPSMUX JOTOBOPIB MiX
BHUPOOHUKAMU Ta CHEPTrONOCTaYIbHUKAMH K y JaHOMY PETiOHi, TaK i1 3 IHITUMH pe-
rioHaMH), iIHBECTHIiiHI, (iHAHCOBO-0I0/DKETHI MEXaHi3MH, iHPOPMAIIHHY TiATPHM-
Ky [8]. [Ipote, mii mist migBUIIEHHS €PEKTHBHOCTI KJIACTEPHHUX 00’ €THAHB MPOBO-
IATBCS «3HHU3Y» MICHEBUMHU 00 €THAHHSAMH IIiANPHEMIIIB, MaJTUMH Ta CEPEIHIMH
MiMPUEMCTBAMH, TOCTIAHUMU 1HCTUTyTaMHU Ta IHIIUMH HEYPSJIOBHMHU OpTaHi3a-

LSIMH.
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Y4acHUKH KJIacTepHOro 00’ €IHAaHHS B3a€MO3aJIEXkKH1 Ta JIOMOBHIOIOTh OJUH OJIHOTO.
Jlns po3poOiieHHs perioHaabHUX MpOoTpaM i3 eHeprozoepexeHHss HeoOXiaHI KBamidiko-
BaHi kajapu. {10 QyHKIiI0 BUKOHYIOTHh BUIIl HaBYajbHI 3akianau. Peamizamist kimacrep-
HUX 1HIIIaTUB BUMara€ MeBHUX ()IHAHCOBHX BUTPAT, MOB’A3aHMUX 31 CTBOPEHHSM KJlac-
TepiB, PO3BUTKOM 1 MiITPUMKOIO iX 1HPPACTPYKTYpH, 3 peaizallie€ro OKpeMUX IMPOEKTIB i
nporpam. Jlany mpoOieMy MOKHa BUPIIIATH 32 PaXyHOK KPEIUTHHX Mporpam OaHKiB-
CHKMX YCTaHOB, SIKi TaKOXX BXOJATH 10 KJIACTEPHOTO 00’€nHaHHA. MeauyHi 3aKiai,
BUIII HABYAJIbHI 3aKJIaJH, TPAHCIIOPTHA iHPPACTPYKTYpa, KUTIOBO-KOMYHAIbHI KOM-
TUIEKCH PeaNi3yIoTh MPOrpaMy eHepro30epekeHHs, MUITXOM BIPOBAKEHHSI HOBUX CY-
YaCHUX TEXHOJIOTI CIOKMBaHHS eleKTpoeHeprii. Po3poOka crmocoOiB eHepro3oepe-
JKEHHS MOKJIa/IeHa Ha HayKOBO-OCTIAHI OpraHi3alii.

Eneproz0epexenns Ta 6oporb0a 3 BTpaTaMu eHepropecypc1B y paMKax eHepreTH-
YHOTO KJIacTepa JA03BOJSATH CKOPOTUTH y CIIOKHMBAUIB YCiX PIBHIB BUTPATH Ha MPOAYK-
I[iI0 €HEePreTHYHOI rajysi, 0 MPU3BEAe 0 3MEHIIECHHS COOIBapTOCTI €HEPreTUYHOI
CKJIaJIOBOi MPOJYKIlii, BAPOOJIEHOI B PETiOHI, 1 MiJABUIEHHIO HOTr0 KOHKYPEHTOCIIPO-
MO>XHOCTI Ha CBITOBUX 1 BITUM3HSHOMY PUHKAX, a TAKOX TMOJIMIICHHIO PIBHS >KUTTA
HaceJIeHHS.

Ha mannii MOMEHT MOKHA BUIUTHTH PSIJT PI3HUX METOIB KIacTepHu3allii, 3aCHOBaHUX
Ha BUKOPHCTAaHHI MaTPHIlb CXOXKOCTI, OIIHIN (DYHKIIH IIITFHOCTI CTATUCTUYHOTO PO3-
MOJITY, eBPUCTUYHUX alITOPUTMAaX, MaTeMaTUYHOMY ITporpamyBaHHi Toio [8]. Pazom 3
TUM, aHaJi3 MMOKa3ye, IO MEePEeBaKHA YaCTHHA [IUX AITOPUTMIB METOJUYHO BHXOIUTH 3
OJIHi€T IepeIyMOBU — TilOTE3U KOMIAKTHOCTI, TOOTO O3HAKH, 1[0 HAJIEKATh OJHOMY 1
TOMY XK KJIacTepy, OJIU3bKi M COOOI0.

V mpolieci yTBOPEHHsI KJIACTEpHUX 00’ €THaHb MOXKJIMBO BUJITUTH MEBHI TPUHIUITN
3a SIKUMH BEJIEThCsl OpraHizaiiis ix, a came:

— CIJIBHUM TSI BCIX YYaCHHKIB BUJ MMPOIYKITii (TIOCIYT);

— BHII CTAaHJIAPTU SAKOCTI MPOIYKITii (TIOCIyT), 110 BUPOOISIOTHCS (HAJAIOTHCS);

— JIOBipa Ta KooIepallis Mk y9aCHIKaMH1 KJIACTEPHUX 00’ €THAHb;

— B3a€EMOJIiS KJIACTEPHOr0 00’ €THAHHS 3 OPraHAMM BJIA]IN;

— BIJKPUTICTD KIACTEPHUX 00€THAHD.

TakuMm 9MHOM, CTBOPEHHS B PETiOHAX KJIACTepHHUX 00’€MHAHb Ha 0asi MiAIpPUEMCTB
CJICKTPOCHEPTeTUKH JIO3BOJIUTH OTPUMATH Taki nepesar [10]:

— MIiJBUIIEHHS KOHKYPEHTOCIIPOMOXKHOCTI yYacHUKIB Kiactepa (y TOMy 4HCIi
NPUPOJHOMOHOIIOIBHUX CEKTOPIB) 3a PaxXyHOK BIPOBAKEHHS KOMIUIEKCHOTO ITiJI-
X0y 10 €HEepro30epekeHHs, CKOPOUEHHS BTpaT €Hepropecypcis, 1, BIAMOBIIHO, Mij-
BUILIEHHS Ha I[1f OCHOB1 KOHKYPEHTOCIIPOMOKHOCT1 PET1OHIB 1 KpaiHU B LIJIOMY;

— 3a0e3MmeyeHHs BUCOKOT MIKTaly3eBOi yY3T0IXKEHOCTI;

— MIATPUMKA IHTEPECIB YCIX YUYaCHHUKIB KJIacTepa, 30KpemMa MpHu B3a€MOJIIi 3 perio-
HAJILHUMH 1 JICP’)KaBHUMH OpTaHaMHU BJIaJIH.

BucHoBku. Buxonsun i3 BUKJIaIEHOTO BCTAHOBIJICHO, IO (hOpMyBaHHS KIACTEPHHUX
00’ €THaHb JT03BOJISIE peaizyBaTh P KOHKYPCHTHHX IepEBar.

ITo-mepme, Tyt q)opMyeTLc;[ JIOCTyTHA 1 ToYHa iH(popMalliiiHa 6a3a mpo MoTpedn
PHHKY, TEXHOJIOT11, HAyKOBI JOCSTHEHHS.

[Mo-npyre, HaOMMKEHHS 0O PUHKOBUX METOIB LIHOYTBOPEHHS HUISXOM YKJIaJaHHS
OpSIMUX JOTOBOPIB MK BUPOOHUKAMH Ta €HEPrornocTadyaibHUKaMU.

ITo Tpete, mpu 30iry y4acHHKIB KJIaCTEpHOTO 00’ €IHAHHS MOKJIMBI IIBUJIKI TIPOPUBU
B IHHOBAI[IITHOMY PO3BUTKY CTOCOBHO €HEPro30epiralounx TeXHOJIOT1H.

BrpoBamkenHst B YKpaiHU KJIaCTEPHOTO MiAXOY MPHU PO3POOII PeriOHANTBHUX TPO-
rpaM pPO3BHUTKY € OJTHUM 3 HAWIMEPCIEKTUBHIMINX CIOCOOIB BUPILICHHS 3aJayi 3 yIpaB-



Poszsumox eanyseii 157

JIHHS COLIAJIbHO-€KOHOMIYHMM PO3BUTKOM PETIOHIB, 13 YpaxXyBaHHIM iX TepUTOpPialib-
HOi crenn(diku Ta HEOOXiTHOCTI MIKPETIOHAJIBHOI B3a€EMOJIl 3 MHUTaHb eHepro3odepe-
skeHHs. KimactepHi 00’ e€fHaHHS MOXYTh CTaTH ¢(eKTHBHOIO (POPMOIO i 3aCO00M TOE-
HaHHS 3arajbHOJEpPKaBHUX, KOPHMOPATHUBHUX Ta IHAMBIAyaJIbHUX IHTEPECIB IS
JIOCSTHEHHS KiHIIEBOTO PE3yJIbTaTy — aKTHBIi3aIiil MiANMPUEMHHUIIBKOI MisUTBHOCTI, ITiJI-
BUIICHHS €PEKTUBHOCTI Ta 3pOCTaHHS €KOHOMIYHOTO PO3BHUTKY PETiOHIB, 3a0€3MeUeHHS
TiHOTO PIiBHS 1 AKOCTI )KUTTS HACEIICHHSI.
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acripaHT Kadeapyu eKOHOMIKH iAIPUEMCTBA,
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TEXHIYHUH yHIBEepCcUTET HAPTH 1 ra3y

AHAAITHKA TEHAEHLINA $IHAHCOBOTI'O CTAHY
TFA3OPO3MNOAIABHHX IIIOIIPUEMCTB

AHoTamnisa. ¥ crarTi IpoBeneHO aHaAi3 IMOKa3HHUKIB AiKBIZHOCTI i IIAQTOCIIPO-
MOXKHOCTI Ta30pO3TOMIABHUX IiAIPUEMCTB. Ha 6a3i abCOAIOTHHX ITOKa3HHUKIB (i-
HaHCOBOI CTiHKOCTi 3[iHiICHEHO aHaAi3 3BeleHUX ITOKA3HHUKIB i BU3HAYEHO THUII i-
HaHCOBOI crifikocti mignpueMctB. I[lomaHo AMHaMIKY CepefHiX 3Ha4YeHb KOe-
¢irtieHTiB 060POTHOCTI 0OOOPOTHHUX KOWITIB i aKTUBIB. [IpoaHaai3oBaHO BEAUYUHY
YHCTOr0 OGOPOTHOTO KAalliTaAy ra30opO3IIOMiABHUX MiANPHUEMCTB, 10 JAAO MOXKAHU-
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