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3AKOHOOABYE PETMAMEHTYBAHHA NMPOLIECIB
PECTPYKTYPU3ALII AKLIOHEPHUX TOBAPUCTB

PecTpykTypu3alisi aKIiioHEpHOTO MiJIPUEMCTBA € OJHUM 3 Haii-
e(eKTUBHIIIUX 3ac001B 30UIBIIEHHS aKTHUBIB, POCTY 00CATIB BUPOO-
HUIITBA 1 BUXOly Ha HOBI pUHKH 30yTy. BakKTMBUM 1 aKTyaabHUM ITH-
TaHHAM € PO3IIIsL] OCHOBHUX (hOPM PECTPYKTYpH3aLlii (3MUTTsL, IIPUEL-
HaHHS, p03noz[1n BUIUICHHS], IICPETBOPCHHS), KOJIM BiI0YBAETHCSI 3Mi-
Ha METH, MaiHOBHX 1 1HIIUX MPaB Yy JisUIbHOCTI HOBOYTBOPEHHX IOPH-
IUYHAX 0016

Merta cTarTi moJysirae BU3HAYCHHS HU3KU MPOOJIEMHHUX MMUTAHb 3a-
KOHO/IaBYOTO PETJIAMEHTYBAHHS PECTPYKTypH3alii aKIiOHEpHUX TO-
BapHUCTB.

AHaJmi3 iCHYI0UOro 3aKOHOJaBYOT0 OTOYCHHS B JISITBHOCTI aKIIio-
HEPHHMX TOBApHUCTB MOKa3ye, IO Mpu po3pobui 3akoHy «lIpo rocmo-
JapChKi TOBApHUCTBa» 3a OCHOBY Oyma B3siTa HIMCIbKa MPAaBOBA CH-
crema. OHaK [PY NIOJAIBLIIN PO3pOOLI OyiH 3aTy4eH] BUSHAYCHHS 3
AHIJI0-aMEPHUKAHCHKOT CHCTEMH, SIKi HAJIC)KHUM YHHOM HE 6yJ11/1 noro-
okeHl. Ha mam mormsia, BaXXIIMBOIO MPOOJIEMOI0 € Te, 10 e 3aKoH
CTaB MEPIIUM HOPMATUBHUM aKTOM, SIKHH peaibHO 3allyCTHB PUHKOBI
MEXaHi3MH TOCIIOIapIOBaHHs B YKpaiHi, ajie (hOpMyBaHHS SKOTO Bifl-
Oynocs Ha 3apyOLKHOMY HOCBIAL.

Hespaxaroun Ha ICHYI04i HOPMATHBHO-IIPABOBI AOKYMCHTH, YHHHE
3aKOHOAABCTBO YKpaiHU HE BPETyJIbOBYE MOBHOIO MIPOIO YC1 aCIIEKTH
NUTaHHS peCTPYKTypH3allii. BHeCEHHS OKpeMUX «KOCMETHYHUX» 3MiH
HE JIaloTh OakaHOTO pe3yibTary. ToMy, Ha Hall MOTJISA, HeOOXinHe
KapJuHAIbHE pehOpMyBaHHS CHCTEMH IPABOBOTO PETYIIOBAHHS JIisUIb-
HOCTI aKIIIOHEPHUX TOBAPHUCTB.
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BBaskaemo 3a HEOOXiTHE TIOCHIIMTA HOPMH, SIKI TTOKJIMKAaHI 0XOpO-
HSTH IHTEPECU KPEAMTOPIB PEOPTraHi30BaHOTO TOBAPHUCTBA, HE JOIYC-
Karo4yd MOXKIIMBOCTI (piHAaHCOBUX BTpaT. BakinmBoro 3HaveHHs HaOy-
Ba€ periiaMeHTallis Ipoueypy KoHBeprawii akuiii Toapucts. OnHo-
YacHO 3 JICPIKABHOIO peCCTpaulero BHUIIyCKY LIHHHX Iarepis, po3Mmi-
MICHUX TpPU 3JIUTTI KOMIIAHIH, JOIIIBHO 3/AIHCHIOBATH PEECTPAIliI0
3BITY TIPO TiJICYMKH BUITYCKY IIIHHUX TATePiB.

Omke, PO3BUTOK 3aKOHOJABCTBA 3YMOBIIIOE HEOOXIQHICTH peria-
MEHTYBaHHS IPOLICyP CTBOPEHHS Ta PECTPYKTYpHU3aLlii aKI[IOHEPHHX
miznpreMcTB. Ha Haur morisin, OuiibHo BpaxoBYBaTH CIIIIOUYH MO-
MEHTHU: MEPENTiK BCiX ICHYIOUMX BUAIB PECTPYKTYypH3alii Ta MOPSAKY
iXHBOTO MPOBEJCHHS; PILICHHS NMUTaHb 3a0€3MEYCHHS MpaBaMH aKIli-
OHEpiB, 30KpeMa MUTAaHb MPO BiAUYKCHHs MaiHa TOBApUCTBA Ta pea-
Ji3ario MaifHa 3a 3aHWKCHUMH IIHAMHU; MOXKIIMBICTh MiHOPUTapPHHUX
IHBECTOPIB BIUIMBAaTH Ha ()OPMYBAHHS MOPSAKY JEHHOTO 3arajbHHUX
300piB; TapaHTOBaHICTh Tpe/ICTaBHUIITBA aKL[IOHEPIB, SIKI HE BOJIOJI-
I0Th KOHTPOJIBHUM IaKETOM aKIiif; 3aXHCT NpaB Ta IHTEPECIB Kpe/-
TOpiB; BUCOKHH piBEHb MPO30POCTI PUHKY LIHHUX ITaIePiB.
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YUHHUKWN PO3BUTKY IHOOPMALIIMHUX TEXHONOIMA
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paTUBHUX CTPYKTYp B aBTOMAaTH3aIlil yIpaBiiHHI Oi3HEC-TporiecaMu
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