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HIASIXH AKTHBI3ALII OJISABHOCTI CTPAXOBHX
KOMIIAHIH HA IHBECTHIIIHHOMY PHHKY

B ymoBax mocTynoBoro 3pocTaHHs JiJI0BOI aKTUBHOCTI Ha (iHAH-
COBOMY PHMHKY BKpail BAXKJIMBOIO € aKTHUBI3allisl JISUIBHOCTI CTPAXOBUX
KOMITaHiH.

[aBecTHLIiHI omeparlii € HEB1I'EMHOIO YaCTUHOIO CTPAXOBOro 0i3-
Hecy. DiHAHCYBaHHS €KOHOMIKH 32 PaxXyHOK IHBECTHIIIH CTPaxOBHX
KOMITIaHI! € 3arajJbHOMPUIHHATOIO CBITOBOIO MpakTHKOW. Hepo3BuHe-
HICTh CTPAaxXOBMX KOMIIaHIH, SIK CyO’ €KTIB IHBECTHIIITHOTO PHHKY,
CTPUMYE EKOHOMIYHUH PO3BUTOK KpaiHU.

3aranpHuil 00CAT aKTUBIB C(HOPMOBAHUX CTPAXOBHUMH KOMITaHisI-
mu Ha 01.01.2011 cranoBuB 45 234,6 MiH rpH, wo ckiagae 64,8 %
aKTUBIB (hIHAHCOBHX YCTAaHOB. I3 TakuM 0OCATOM aKTHBIB CTPaxoBi
KOMIIaH1i MOKYTh MaTH 3HaYHMH BIUIMB Ha 1HBECTUIIiIHI NpolecH B
nepkasi [4].

Bxe mocmiih ATk POKIB HEBIJ €MHOIO YACTHHOIO MIOPIYHUX 3Bi-
TiB PO CTaH i PO3BUTOK CTPAaXOBOTO PHHKY YKpaiHU € BUpa3, L0

..OCHOBHOIO TIPOOJIEMOIO JUIsl CTPAXOBUKIB 3AUIMINAETHCS HEAOCTAT-
HICTb JIKBIAHUX (DIHAHCOBMX IHCTPYMEHTIB JUIsl [IPOBE/ICHHS €()EKTHB-
HOI TOJITHKK IHBECTYBaHHS KOWTIBY. IIpoTe 4iTKe pO3YMiHHS 1po-
0i1emMu He IPU3BOAUTD 10 IO3UTUBHUX 3MiH.

I'pamoTHMI BHOIp IHCTPYMEHTIB U PO3MIILEHHS CTPaxOBHX aK-
TUBIB — 3allOpyKa YCHiXy cTpaxoBoi kommadii. B minomy crpykrypa
aKTHUBIB, SKMMH IPEJCTABICHI CTPAXOBi PE3EPBH CTPAXOBUX KOMIAHII
CBI/IYHTH 1IPO T€, IO CTPAXOBUKA BBAXKAIOTH 32 KPALE BKIAAaTH KOLLI-
TH Y GAHKIBCBKI JICTIO3UTH, LIHHI Nanepy i npaBa BUMOTH 1O Iepe-
cTpaxoBHKiB. [Ipu 1mboMy HEOOXiTHO BiJ3HAYHMTH, IO CTAHOM Ha
01.01.2011 nonan 45 % 3aranabHOi CyMH aKTUBIB, SKUMH IpeCTaBIIe-
Hi TEXHIYHI pE3epBH Ta PE3EPBU 31 CTPaXyBaHHS XUTTS MPHUTAIAE HA
JICTIO3UTH Ta TPOILIOBI KOIITH.

[TpuOyTKOBICTh TaKUX IHCTPYMEHTIB € HU3HKOIO, TOMY CaMe po3-
MIIlIEHHS BUTBHUX KOIITIB HA JIETIO3UTHUX PaxyHKaxX MPU3BOJIUTH JO
HEBUCOKOI 1HBECTHIIIHHOI MOXiTHOCTI CTpaxoBHKa. Taka cHTyarlis
MOB’s3aHa Hacamriepen i3 AeinuToM HamiiMHUX (HIHAHCOBHX IHCTPY-
MEHTIB JIJIsl IHBECTYBaHHS KOIIITIB CTPAXOBHX KOMITaHIM.
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Ha nymky HaykoBIIiB, 0OMeKeH1 00CATH Ta HEIOCKOHAA CTPYKTY-
pa q)iHaHCOBI/IX HAKOIMYCHb OUIBLIOCTI CTPAXOBHKIB 3aBaKAIOTh IIe-
PETBOPEHHIO iX Ha Ji€BHUil IHCTUTYT COMIATLHOTO 3aXHCTy HACE/CHHS
Ta IHBECTYBAHHSI yKPaiHCHKOI CKOHOMIKH [2].

CroromHi CTpaxoBi KOMIaHii 3aifHATI BiJHOBJECHHSIM Ta HapOIUIY-
BaHHSM OOCSTIB MPOJAAXIB 1 30UIBLICHHSAM 4YacTKH pUHKY. [Ipote, He
NPUIUIAIOYN HAIEXKHOI yBard YIpPaBIIHHIO aKTHBAaMH W OJIEPXKAHHIO
JIOJIATKOBOTO 1HBECTHIIIHHOTO JOXOy HE JOCATTH ITOCTABICHHX IILICH.

Ha nymky 3actymauka ronoBu Pamgm Jlirm ctpaxoBux opraHizarmiid
VYxpainu Onexcanzapa 3aji€eToBa, HeIOCTaTHIA 0OCAT JOBTOCTPOKOBUX
IHBECTHUIIIl B €KOHOMIKY YKpaiHH, Yy TOMY YHCIi 3a JIOTIOMOTOI0 iH-
CTPYMEHTIB CTPaXOBOTO PUHKY, ICTOTHO TajdbMy€ 3a0€3MeYeHHs KOH-
KYPEHTOCIIPOMOXHOCTI BITYM3HSIHOI €KOHOMIKH, @ OTXKE SIKOCTI JKUTTS
HaceyeHHs [3].

[luToma Bara IHBECTHIIIH CTpaXOBHKIB B €KOHOMIKY YKpaiHU 3a
HanpsiMaMu, Bu3HaueHUMH Kabinerom MiHicTpiB YKpainu, Ha KiHEIb
I KBapTay 2011 poxy cranosuia 14,8 M rpH, a6o 0,1 % Bix 3arans-
HOI CyMHM aKTHUBIB, IKUMH NIPE/ICTABIICHI TEXHIYHI PE3ePBU Ta pe3epBH
31 CTpaxyBaHHs XUTTS. BifnoBiaHuii MOKa3sHUK CTaHOM Ha KiHeus I
kBaprany 2010 poky cranosus 47,3 MiH TpH, abo 0,5 %. Taxi 3MiHu
CBIZYaTh IO T, 110 CTPAX0OBi KOMIAHIT HE MOXKYTb IPOBOMUTH e(eK-
TUBHY HOJITHKY 1HBECTYBaHHS KOIITIB B €KOHOMIKY YKpaiHu.

[TopTdenpHe po3MIlIEHHS AaKTHUBIB CTPAaXOBUKIB Mae NOTpedy B
onrumisalii. Komrn crpaxoBux pesepsiB IOBHHHI PO3MIlllyBaTUCS 3
ypaxyBaHHsIM O€3Ie4HOCTI, HpI/I6yTKOBOCT1 JIKBIAHOCTI, AUBEpCU(I-
KOBaHOCTI. |HaKIIe cTpaxoBi KOMIIaHii MOXYTb OIMHHUTHCS B HENPOC-
Til cUTyanii, KOJIM YacTHHA CTPAXOBHX pe3epBiB a00 HECTPUMHO 3HE-
IIHIOEThCS, a00 3a0J0KOBaHAa Ha paxyHKax MpoOJieMHUX OaHKIB.
SIKIIIO CTpaxOBHK MpHUIMAE PIICHHS PO IHBECTYBAHHS CBOIX BUIBHHUX
KOIIITiB, TO BiH pO3PaxOBy€ OTPHUMATH MaKCUMAIIbHHUI MPUOYTOK, II0
Ha ChOTOJIHI MOXKIIMBE Ha ()OHOBOMY PUHKY YKpaiHU.

Came TOMy, HEOOXIIHOIO € JOIOMOra JAep:KaBH, 30Kpema, Iepe-
T, 3 ypaxyBaHHsM HACJiIKIB (iHAHCOBOI KPH3H, BUMOT Ta Iepeti-
Ky (hiHAHCOBUX i 1HCprMeHT1B AKMMH MOXKYTb OyTH TIPEICTABIEH] pe-
3€pBHM CTPAXOBUX KOMIIAHIM, Ta MEXaHI3MIB TAKOTO DPO3MIIICHHS.
Haspinum € muTaHHS MO0 BBEIACHHS OOMEKEHHS Ha 1HBECTYBaHHS
pe3epBiB 3a NEBHUMHU HANpsIMKaMH aKTHBIB.

Jlep>kaBa MMOBMHHA BUKOPUCTATH IHBECTULINHUN MOTEHIA)l CTpa-
XOBUX KOMIIaHi{ 175 3a0e3MedeHHs IOBrOCTPOKOBOTO €KOHOMIYHOTO
po3BHUTKY. [lepcrieKTHBHIM HanmpsSMKOM 1HBECTYBAaHHS aKTHBIB MOXE
Oyt hinaHCyBaHHS PO3POOICHHS Ta BIPOBA/DKCHHS BHCOKOTEXHONO-
TIYHOTO YCTaTKyBaHHSI, 1HIIOI iIHHOBAIIIHOT MPOAYKIIii, pecypcHO- Ta
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eHepro30epiraloynx TEXHOJIOTiH, PO3BUTOK IHPPACTPYKTYypU TypHU3-
My, OYIIBHUIITBO YKUTJIA.

q)lHaHCYBaHHSI PEAILHOrO CEKTOPY BITYM3HIHOI EKOHOMIKH Yepes
HajiliHi (QiHAHCOBI IHCTPYMEHTH Ma€ OyTH TOJOBHHMM IIPIOPUTETOM
i1 9ac iHBECTyBaHHS KOIITIB CTPAXOBUX KOMITaHIH.

3a yMOBHM 3ampOBaKCHHSI HAKOITUYYBAJILHOI CUCTEMH JIeP:KaBHO-
ro TIEHCIHOTO CTpaxyBaHHS 3HAYHWHA OOCAT TICHCIMHWX aKTHBIB, 3a
OILIIHKaMH CHeLiaJicTiB, Oy/e CIpsSIMOBaHUM Ha PO3BUTOK BITUM3HSIHOL
ekoHOMikH. CTpaxoBi KOMIMaHIi BXKE CHOTOIHI MMOBHHHI pPO3IMOYATH
IpoIleC TeHepyBaHHs BIANOBIIHUX (DIHAHCOBUX 1HCTPYMEHTIB.
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HeBrnuHHa rtioOamizallisi €KOHOMIYHMX BIIHOCHH, 3arOCTPCHHS
KOHKYPEHTHOI 60pOTHOHM MDX PI3HOMAaHITHUMH CKOHOMIYHHMH arcH-
TaMH, HapOLLyBaHHsL 00’ EKTUBHUX TPOTHPIY Y pOBBI/ITKOBl OKPEMHX
KpaiH Ta perloHlB 00yMOBITIOIOTh HEOOXITHICTh aKTyan13au11 ICHY¥O-
YHMX MAXO0JIB 10 (IHAHCOBOTO 3a0e3MeueHHsS IHBECTULIIMHOTO MPOoIie-
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