TPOIIIOBUM OO0ITOM OCTaTOYHO BTpaTUThCs. llepexim mo 1mdpoBuUx
BAIIOT Ma€ 3MIHCHIOBAaTHUCS B YMOBaX MAaKCHMAaJbHOTO MOIIMPEHHS
0E3roTiBKOBUX pPO3PaxyHKIB, BIICBHEHOCTI Y OE3MEYHOCTI CHCTEMH, a
TaKO KOHTPOJIIO 32 LIbOBUM IPU3HAYCHHSIM KOIITIB 33l 30epe-
JKEHHS 3aKOHHOCTI PO3paxyHKOBHX omepauii. Biarak, igest uudpoBoi
BAJIIOTH, LI0 MOXE HaOYyTH CTaTycy CBITOBOI 3 OrJsiny Ha ii akTH4HO
0e3MeXHHI MOTEHIIaN Ha TaHUHA MOMEHT (OOMEXCHHUH JIMILE MOXKIIU-
BOCTSIMHU EOM-y‘IaCHI/IKIB npouecy) € cl)yTypHcquOIo MIPOTE TOYHO
HEJIOIUTBHOIO JUIS YKpaiHChKOI €KOHOMIKHM Ha JaHWH MOMEHT, apKe
IUPPOBUM 3aco0aM PO3paxyHKy y OyAb-IKOMY pa3i Ma€ mepemayBaTH
0e3roTiBKOBUI — iHaKIle KOHTPOJIb 33 TPOIIOBHM 00irom Oyzae ocra-
TOYHO BTPAYCHO.

Jlimepamypa
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2. Tnramika Baptocti Ethereum BimHOCHO momapa CLIA. [EnxexktpoHHMIA
pecypc] — Pexxum moctymy mo pecypey: https://ru.investing.com/currencies/
eth-usd-historical-data.

3. Odiuiitanit caiitr Blockchain [Enexrponnuii pecypc] — Pexum noc-
Tymy a0 pecypey: https://www.blockchain.com/.
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YKpaiHCbKU AepKaBHUIN YHIBEPCUTET 3ami3HUYHOIO TPaHCMopTy

YU HE NISHO CbOIroaHI IHBECTYBATH
B UIMDPOBI BANIOTU?

CporoziHi, KOJM 3arajbHa KamiTalli3aiis KPUIITOBAIIOT HabImKa-
erbest 10 150 minbsipai nonapis, 00XoauTH HU(POBI TOKEHH YBarok
py IHBECTYBAHHI KOIUTIB 5K MiHIMyM HEPO3YMHO. B ix 0ik Bce yac-
Tillle TOTJISAAA0Th KOHCEPBAaTHBHI TpeuaepH, MUPPOBI MOHETH BXKE
BKIAJalTh BeInKi (orxu. Lludposi MOHETH NOKA3yrOTh IIAlCHE
3pOCTaHHS 3 MMOYATKY IIOTO POKY. SIKIO OITKOIH Ie B Ci4HI MOXKHA
OyJIo KyNUTH MEHII HDXK 3a THUCSYY J0JapiB, TO CHOTOJHI IliHA 32
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1 Token mocsria moHax 9 tucsa USD. Ed)lplyM 3 10 momapiB ImigHSB-
cs 1o 470 USD. I taka CHTyaum 3 OaraThbMa BIJIOMUMU KPHUIITOBAITIO-
TamMu. BrilagaHHS KOWITIB Y KPINTOBAJIIOTH — BUCOKOPU3UKOBAHE,
ajie Ipy rPaMOTHOMY MiIXOA1 BUTiTHHUH iIHCTPYMEHT iHBECTYBaHHS.

[epme nuranus, sike BUHUKAE: «YW HE Mi3HO CHOTOIHI BKIAJATH
B LUQpoBi BamoTH?». JlocBigueHi Tpeiaepy, siKi IpamroTh 3 KIacH-
YHAMH aKTUBaMHM OJHO3HAYHO CKaXKyTbh, 10 Mi3HO. OJHAK PHHOK
KPHUIITOBAJTIOT JKMBE 3a CBOIMHU mNpaBuiamu. HeoOXigHO 3ayBa)knTH,
IO I[Ie MOJIOAWH PHHOK, SIKMH mHepeOyBae JIMIIE HA IOYaTKy CBOTO
nuiaxy. baraTto MOTEHIIHMX 1HBECTOPIB Il HABITH HE MOYHHAIH B
HbOTO BKIamatu. OIHI B3arayli CTAaBMIIKCS 0 KPHUIITOBATIIOT 3 HEAOBI-
poro, iHmi BudikyBaiu. OHAK najii irHopyBaty MU(GPOBi aKTUBU CTA€E
BCE CKJIaJHilIe.

Hagecni fnonis BU3HAJIa KPUNTO-MOHETH 3aKOHHUM IUIATIKHUM
3acobom. baraTo kpaiH po3poOJsAOTH BiJIOBIIHI 3aKOHH, SKi JJO3BO-
JSTh BUBECTU KPHUITOBANIOTH B JeranbHe mone. Lle o3Hauae, mo B
HaONMMXK4i pOoKU B UQPOBI TOKEHN OyAyTh BKJIAAATH 3HAYHI KOIITH,
Ha IIel PUHOK NMOYHETHCSI MACOBHUHN MPUIUIMB IHCTHTYLIHHUX 1HBECTO-
piB. Sk pe3ynbTar, KPUIITOBANIOTH OYIKYE JTOBrOCTPOKOBHH 1 CTIHKHI
MOTHT. A TaM, e € TOIHT, MOKHA OYiKyBaTH, BiIIIOBITHO, 1 TOJANTb-
IIe 3pOCTaHHS KypCy.

[lpn iHBecTyBaHHI B KPHUITOBAIIOTH BAXIUBO IOTPHMYBATHCh
JIBOX TPABWJI: TIOYMHATH BKJIAJATH HEOOXITHO 3 HEBEIMKHX CYM IpO-
IIeif; pu MpaBWIBHOMY 30epiranHi y Bac HIXTO He MOXe BimiOparu
OWTKOWHBI, 3aMOPO3HUTH Ballli BKJIAAU. TyT HEMae EHTPaTi30BaHOTO
HaTJISITy 338 CHCTEMOIO.

Po3nopinsemo kamitan — cTpaterii iHBeCTyBaHHSI

Choro/Hi y CBIiTi icHY€ OJM3BKO THUCSUi KPHIITOBAIIOT, OJHAK HE Y
BCI 3 HUX Ma€ CEHC BKJIajaTh. BinOupaTu HEOOXiqHO CTAaOUIBHI 1 miep-
CIIEKTHBHI MOHETH, SK1 3aBTpa HE 3HEI[IHATHCS.

[HBecTyBaTH CBOI TpolIl B OAHY-IBI KPINTOBAIIOTH — TaKOX HE
Halikpamuii BapianT. [lepire npaBuio npu CKIalaHHi 30aJaHCOBaHO-
ro noptdenro — auBepcudikauis. BiH moBUHEH BiApi3HATHCS po3Ma-
iricTrO.

[HBecTHLii B KPUNTOBAIIOTH IOUIJIBHO PO3MOIUIATH TaKUM YH-
HOM:

6mu3bko 80 % caij Bkiagatv B O€3MeUHi 1 HAMIMHI MOHETH, SIKi
3HaXO/ATHCS Ha MEPIIMX MICISX 32 KaIliTali3alli€ro.

— 15 % iHBecTyBaTH B NMEPCIEKTHBHI BAJIOTH, SIKi KOPUCTYIOTHCS
TIOITUTOM.

— 5% — B He{opori MPOEKTH, SIKi JEMOHCTPYIOTh IOTEHITIA.
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Lett mopTdens MoKHA BITHECTH JO CTpaTeriii 00epekHOro iHBeC-
TyBaHHSL.

Hanpuxman, 6museko 60 % — MoKHa iHBECTyBaTh B KpPUMTO-
TiraHTH, TakKi gk OiTKOH, edip; 25 % — anbrkoitau; 15 % — ICO.

Xoua MPOTITrOM OCTaHHIX KiJIbKOX POKIB BiJ3HAYEHO 3pOCTaHHS
KariTani3allii aJbTKOWHIB, 1 BIIHOCHOI, 1 BUPaXECHOI B a0COJIFOTHHX
mudpax. Pik Tomy 80% Big 3aranpHoi KamiTanizamii BCiX KpHUITOBa-
JIOT TPUMAAaNo Ha OITKOWH, a HA YacTKy aJbTKOMHIB 3aJIAIIAIOCS
mentre 20%. Temep ke 1eif TOKa3HUK BHPIC B 2,5 pasd i IepeBUIIYE
50%. B aGcomoTHNX nupax Mu 6aunMo 11e OLTBII Bpaskarode 3poc-
TaHHS KaIliTami3amii ambTKOWHIB — mpubiau3Ho B 16 pasis (3 1.7 mo
28 mnpa. pomapiB). He daxkr, mo us TeHAeHIis 30epekeThCs MPOTs-
roM Xo4a 0 HaHOMIHKYOro MIiBpiUdYs, ane IS MHUHYJIOTO POKY BOHA
Oyia mocuth xapakTepHa. lle o3Hayae, 1110 YacTHHA COJIAHMX 1HBEC-
TOpIB MpY IHBECTYBaHHI y KPUNITOBAIIOTH a00 BiJae mepeBary aibT-
KoitHaMm, abo xoua 0 GopMye 3 HUX BaroMy 4acTHHY iHBECTHUIIIHHOTO
MakeTa — MOXKJIMBO, 4Yepe3 TEXHOJIOTIYHI MepeBard KOHKPETHUX
KPHIITOBAJIOT, a00 TOMY, 110 Y HUX BHKIJIMKA€ 3aHETIOKOEHHS MaiOy-
THE OITKOWMHA; MIMCHO, SAKIIO MpoOjeMa MaciiTaOyBaHHS OiTKOMHA
Tak 1 He Oy/ie BHpIlIeHa HAa IPUHHITHOMY JUIsl OLTBIIOI YaCTHHHU CIIi-
JBHOTH PiBHI, 0araTto-xTo BHPIMIMTH MPOJATH OITKOWH, 1 me JyXe
CEPO3HO 3MIITHUTH TTO3UII] HAWOUIBIIT aBTOPUTETHHUX aIbTKOMHIB.

JInst anbTKOWH-IHBECTOpa MEBHOKO MPOOJIEMOIO € Te, IO 3aKOHO-
JmaB4a o(OpMIICHICTh 1 3aXHWIIEHICTh OiTKOWHA fK (iHAHCOBOTO iH-
CTPYMEHTa Jel0 BUIIMHA, HDK aHAIOTIYHMH MOKA3HHK aJbTKOWHIB.
Tak, B Slmonii OITKOMH BiKe JETali30BaHMi, K 3aci0 oIIaTH, a, CKa-
JKIMO, TAUTKOWH — II[€ Hi.

Kpim Toro, 3ayBaxumo, 110 KPHIITO-CIIEIIIICTH PEKOMEHAYIOTh
CIEepIly BKJIQJATH B caMy KPHUIITOBAJIOTY, i BXKE 3r0JIOM y MPOCKTH,
noOyJ0BaHi TOBEPX CUCTEMH. Y KPUITOBATIOTHOMY MOPTQEINi Bax-
JIMBO TPAMOTHO PO3IO/IIIMTH KOIITH MK BEJTMKHMH TPABLSIMU PUHKY
1 HEIOPOTUMU TEPCIIEKTUBHUME TpoekTaMu. OfHi€l0 3 HaWBUTI/IHI-
IIMX CTpateriii — 1e poBrocrpokoBa Kymisis («buy&holdy»). Ocob-
JIMBO LIe cTocyeThes OiTkoiHa. CrorogHi 6arato iHBeCTOPiB iHBECTY-
I0Th Y HBOTO B HAaJii, 1110 3 4YaCOM BiH CTaHE PEajJbHOIO ajlbTEPHATH-
BOIO iCHYIOYi (hiHaHCOBIiH cucTemi.

Takum yMHOM, MOXXHa c(OPMYBaTH OCHOBHI MpuHyunu mindoopy
BaJIIOT JIJISl IHBECTYBAHHS:

— MPIOPHUTET TPU IHBECTYBaHHI B KPINTOBAIIOTH CJiJI BiIJaBaTH
0ITKOIHY. A BXK€ MOTIM PO3MIISATH 1HII TOKSHH;

npaeusia Ipu BUOOPI ATbTKOWHIB MPOCTI:
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® TIepIIle, IO HAC IIIKaBUTh — IEPCIEKTUBHICTh CHCTeMHU. YUn Ba-
pTO 32 Hei opuriHalbHA ifesi, SKa Ma€ MPAaKTUYHE 3aCTOCYBaHHS B
JKHTTI;

® J1aii BUBYAaEMO Tpadiku, TUBUMOCS SIK Bela ceOe KPHUIITOBAIIOTA
Ha TPUBAJIMX YaCOBUX iHTEpBallaX, HA SKOMY PiBHI BOHA 3HAXOAUTHCS
3apa3. Sk mpaBuio, KO OyB PI3KHUi picT, 3HAYUTH HE3a0apoM BiOY-
JeThCsI 3HIKEHHS Kypcy. bepeMo 10 yBaru o0csaru Topris, IpuIoMy sK
CepeaHbOI000BI MTOKA3HUKH, TaK 1 3araipHi. SIKmo obcsru pocTyTh,
3HAYHTH MPHUILUINB TPOIIEH B CHCTEMY CTAOLITBHO 301y €THCS;

® MOHITOpPHUMO HOBHMHH, AUBUMOCS K YaCTO 3rafly€ThCs BAJIIOTa B
3aco0ax MacoBoi iH(opmarrii;

® BAKJIMBUI MapaMeTp — aKTHBHE CIIBTOBapUCTBO, SIKE CTOITH 3a
TI€I0 M 1HIIOK PO3POOKOIO.

KynyBatu nmmudpoBi MOHETH HaWBHTiJHINIE Ha KPHITOBATIOTHBIX
Oipxkax. 3 HamiMHUX MaHIaHYMKIB 3 XOPOIIOK PEIyTalli€l0 BapTO
BUIIJINATH:

— Bitfinex;

— Poloniex;

Bittrex;
EXMO;

— LiveCoin.

BuByaemo ymoBHM MalJaH4MKa, JOCTYNHI BapiaHTH BBEICHHS i
BUBEJICHHsI KOINTIB, po3MipHu KOMIicCiii. /JluBuMoOcCs, 4n TIpencTaBieHi
Ha Oipi abTKOWHBI, SKi Bac 3allikaBmiu. [lepen TUM SK MPUCTYIATH
IO KYIIiBIli, HEOOXIHO 3apeecTpyBaTHCS Ha BHOPAHOMY MaiiIaHYHKYy.
A SKIIO TIPALOETe 3 BEIMKUMH CyMaMu — Il ¥ npoitu Bepudika-
uito. Ilicnsa Toro, sk nmoptdens chopMoBaHO, Ha BOMY MPOIEC HE
3akiHuyeTbes. 11106 npubyTrok OyB MakcUManbHHM, HEOOXiIHO IOC-
TIHHO MOHITOPUTH 3MiHM Ha KPHIITO-PUHKY, HIYKaTH HOBI MEpCIeK-
TUBHI THCTpYMEHTH Jisi BKIajneHb. [le 30epiraTé KpunTo-iHBeCTHIIi
HoBuHu 1ipo Te, M0 XaKkepH 31aMyl0Th OHJIAHH ramMaHili ab0 KpHUITO-
BaJIFOTHBIE OipXKi, 3’ SBISIOTHCA 13 3aBHHOI0 PETYISAPHICTIO. A TOMY
NUTaHHS Oe3neyHoro 30epiraHHs CBOTO KPUNTO-TIOPTQENs CTOITh
oco0imBo Toctpo. Hanilinuii Bapiant — oduaiiH-ramanmi. ko
CyMH BEJNHKi, OakaHO IX TpUMaTd Ha KOMII'IOTepi, SKUHA He
i1’ € JTHAHUW TIOCTIHHO 70 iIHTEpHETY.

[lincymoByroun, MO>KHa cKa3aTi, 0 Oyab-sIKi iHBECTHLI] — Iie pH-
3UKH. A ToMy 11eit (akT citiji BpaxoByBaTH, BUIIUISIOUN YaCTHHY Karlita-
Jy Ul BKJIaJeHh B HUGPOBI MOHETH. BaXkiMBO mam’sITaTH, IO pi3Ke
NaJIiHHS Kypcy MOXKE BHUKJIMKATH TMaHIKy 1 Oa)kKaHHS SIKOMOTa IIBHJIIS
no30yTHCS Bi MPUIOAHUX MOHET. Bipiky MOXKyTh 31amatH, 1 B 11030Y-
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JIeTecs] CBOIX IHBECTHITIN. AOO MalIaHIMK 3arIiI03pATh B MaxXiHAITAX 1 11
cepBepa 3aapelITyroTh. ToOMy Ha KpINTOBATIOTHUX Oipax HE JOIMIIBHO
TPUBAIMI Yac TPUMATH Tpoii. SIKII0 MOHETH BUKPaIyTh 3J0BMUCHUKH
3 BallMX TaMaHIIiB, IPABOOXOPOHHI OpraHy HaBps UM 3MOXKYTh YAMOCH
JOTIOMOT'TH, OCKUTbKH KPUTITOBAIIOTY HE BBKAIOTH Hi IJIATIKHAM 3aCO-
6om, Hi ToBapoM. Kpim Toro, mpu iHBecTyBaHHI B aJbTKOIHU iCHYE TaK
3BaHWM eeKT «HU3bKOI 0a3m». CyTb HOro mossrae B ToMy, 10 BapTiCTh
MaJIOBIJOMOI KPUNTOBAIIOTH CHEKYJSIHTH MOXYTh IITY4YHO 3aBUIINTH B
5-10 paziB. A OCKUTGKH B OCHOBI TaKOTO TOKEHA HEMAa€ HisSKOI ITIHHOL
MIPAKTUIHOIO i7ei, TO paHO UM IT3HO IliHAa ITOBEPHETHCS HA TIOYATKOBHIA
piBeHb. | mocTpaXkmaroTh Mpy MHOMY HETOCBITYEH] 1HBECTOPH, SIKi BBa-
KA TaKy KPHUIITOBATIOTY HEPCHEKTHBHOIO, HEJOCTAaTHHO MPOAHAIi3y-
BaJTH ii 1 BKJTAJIM B CICTEMY BEITMKi KOIIITH.

3 orsay Ha BCe INEepepaxoBaHE BHINE, BApTO BCTAHOBUTH COOI
MPaBUIIO — PU3HUKYBATU TPHU 1HBECTYBAaHHI B KPHIITOBATIOTH MOXKHA
TIBKM TUMH 3aC00aMHU, SIKi BU TOTOBi BTpaTuTU. ['pori, B3sTi B 6opr
y OaHKy 200 y 3HallOMUX, CIOJIM HE BITHOCSATHCS.

Takum ynHOM, iHBeCcTHLI] B KpunToBamoTy B 2018 poui xo4 i BU-
COKO PW3UKOBAaHWW, IIPOTE IEPCHEKTUBHUM HANpsMOK. BusHaHHS
KPUNITOBATIOT Ha JIEPKABHOMY PiBHI, pO3p00Ka 3aKOHOMPOEKTIB, SIKi
PETYIIOBATUMYTh iX CTaTyC, B HACTYMHOMY POIli TUTBKH TIiJBHIIATH
IHTEpEeC CYCIHIbCTBA A0 ITUPPOBUX TOKEHIB.
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ETHEREUM: BA30BI TEXHONOTII
TA NEPCMNEKTUBU PO3BUTKY

I'pomi — cneuudiunuii ToBap MaKCUMAaJIbHOI JIKBIIHOCTI, SIKUH
Mae JIOBTy iCTOpil0 PO3BUTKY, IO MOYMHANAch 3 (yHKIIOHYBaHHS Ha
OCHOBI Oaptepy, 1apy, 0opry, HeperIIoBIIM MOCTYIIOBO A0 MeTali3-
My, GiaTHUX Tpoiei. 3 PO3BUTKOM 1HPOPMAIIHHUX TEXHOJOTIH Io-
yaBcsl OypXJIMBHI PO3BUTOK €JEKTPOHHHX Ta HU(GPOBUX Tpomieil. Y
Mepexi [HTepHeT modanu MpamoBaTH Oe3Nid IUIATIKHUX CHCTEM,
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