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2018 poky 1o 2019 poky 3pocranHs 0bcsry cranoBuB 16 % (2,7 mipn
tenre), 3 2017 poky 10 2018 poky obcsr 3pic Ha 91 % (8,1 mupy TeHre).
Y 2017 poui ob6csAr mOKa3aB PpPEKOPAHY KUIBKICT TIOPIBHSHO 3
2016 poxom — 3pocTtanHs ckiano 356 % (maibke 7 mupp terre). 3 2015
poky 1o 2016 poky oOcsr ¢inTex 30imbpmmBes Ha 163 %. Takum yuHOM,
MOJKHA BIJ3HAYMUTH, 110, HE3BA)KAIOUM HA MO3UTHBHY IUHAMIKY PO3-
BUTKY 3pOCTaHHs pUHKY (inTex y KaszaxcraHi, AMHamMika MpOIEHTHO-
ro IPUPOCTy 00Csry 3MeHIyeTbest 3 2017 poky (3 91 % mo 16 %).

Ha ¢inrex punky B Kasaxcrani Hemae IOCTIHHOTO PO3BHTKY Yepe3
BI/ICY THICTb opnrlnaanHx inet, peryJIATOPHUX TePEIIKOS 1 nediuuty
IPOEKTIB y Wil ramy3i. Yci iHHOBAIiHHI IPOeKTH y (iHaHCOBIH chepi
¢inTex 3ano3ndyroThes y Kazaxcrani 3 iHIIMX KpaiH, OUIbII PO3BHHE-
HUX Y I[bOMY Hampsmi.

He Bukimkae cymHiBy Toi ¢akr, mo Kaszaxcrax BKpaI/I 3allikaBJe-
HUH y 3apyODKHOMY I lHBeCTYBaHHl cBoel pintex ingycrpii. [l uporo
y 2017 pOIIl OyI10 IPUHHSATO HU3KY 3aKOHIB OO PETyJIFOBAHHS PHH-
KiB OHJIAMH- KpPEIUTYBaHHs Ta BCHYYPHUX puHKiB, a 'y 2018 poui Bifg-
OyJiocst BIIKPUTTS MDKHAPOAHOTO (piHAHCOBOTO IIEHTPY Y M. AcTaHa
(M®ILA) 3 niJIbroBUMH YMOBaMHU PO3BUTKY (DiHTEX-KOMITAHIH.

AHaJI3yI09N BCI TPEHIM PO3BHUTKY II00ANBHOTO PUHKY (iHAHCIB,
MH MOXEMO 3pOOUTH BUCHOBOK, IO B JaHHil 4ac LU(POBI TEXHOIOT I
BIIPOBQ/DKCHI Y BENMYE3HY KUIBKICTh Cdep TiSUIBHOCTI CydacHOTO
(biHaHCOBOTO CEKTOpA.

5.3. Anantauia MiXXHaPOAHUX NPAKTUK PErvaoBaHHA
diHaHcoBoOro 6i3Hecy y B3aemogaii piHTex-iHaycTpii

[Mounnaroum i3 2020 p. HamionaneHuii 6aHk YKpaiHu € Merapery-
nATOpOM Ha (inancoBomy puHKy. Llle fo npuitHsTTs Ga3oBux crpare-
TYHUX 1 IPOrPaMHUX JTOKYMEHTIB 3 PO3BUTKY IH(PPOBOT EKOHOMIKH B
VYxpaini HBY aktuBHO cnipusiB pO3BUTKY (hiHaHCOBUX TEXHOJOTIH 1 Iy-
¢dpoBoro (iHaHCOBOTrO PUHKY B IijioMy. CTpareriuHi JOKYMEHTH, TaKi sIK

Crpareris possiTKy (iHancoBoro cextopy Ykpaim 10 2025 poxy”® i

Crparteris po3Butky dintexy B Yipaini 10 2025 poxy?®®2’°, npuitusri

268 Crpareris po3BuTKy (iHaHCOBOTO cekTopy Ykpainu g0 2025 poKy: mpe3eHTaliitHi Ma-
tepiasn Harionansroro 6anky Ykpainu. URL: https://bank.gov.ua/ua/about/develop-strategy
(Hata JBEPHEHHA 25.05.2021).

269 Crpareris posuTky dintexy B Ykpaini g0 2025 poky: npesenTaniiini matepianu Ha-
nionanpHOTO Oanky Ykpainu. URL: https://bank.gov.ua/ua/about/develop-strategy/fintech2025
(Z[aTa 3BCPHEHHA 25.05.2021).

210 ,Z[opo;mm Kapra peanizauii Ctpaterii po3Butky (intexy B Ykpaini g0 2025 poky: npe-
3eHTalliiiHl Marepiamu HarionaneHoro 6Gamky VYkpaimm. URL: https://bank.gov.ua/ua/
file/download?file=Strategija_finteh_map.pdf (lara 3Bepuenns 25.05.2021).
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HBYVY, cBiguarh npo MiaaHu akTUBHOT'O pO3BUBATH (DiHAHCOBI TEXHOJIO-
rii B Ykpaini. MeToro ctpaTerisi po3BUTKY (hiHAaHCOBOTO CEKTOpY IIe-
penbadae 3abe3nedeHHs MOJAIBIIOr0 pepOpMyBaHHS Ta PO3BHTKY
¢binancoBoro CeKTOpy YKpaiHu BIJIIOBIIHO 10 HPOBIIHMX MDKHAPOJ-
HUX MPAaKTUK W IMIUIEMEHTAlil 3aX0iB, nepeadadeHux YTomow npo
acomiarito Mk YkpaiHoro Ta €C ¥ iHIIMMH MDKHApOJIHUMH 30-
OOB’sI3aHHAMHU Y KpaiHH.

Crparteris PO3BUTKY (pirrex-iuaycrpii B YkpaiHi nepen6aqae CTBO-
PEHHsI OBHOLIHHOI (DIHTEX-EKOCUCTEMH 3 IHHOBALIHHAMH (iHAHCO-
BUMI CEPBICAMHU Ta JOCTYIHIMH LH(PPOBUMH TIOCIyTaMH.

KirouoBuMH 1i€BUMH €l€MEHTaMU CTpaterii po3BUTKY (iHTex-
1HIyCTpii €:

1) po3po0iieHHs Ta BOPOBaKEHHS KOHLIENTY TTOBHOLIIHHOI PETYJISITOp-
HOI «ITICOYHMIT» TS IIBUAKOTO TECTYBaHHSI IHHOBALIIHHIX ITPOEKTIB,;

2) miBUIIEHHS PiBHs (iHAHCOBOI OOI3HAHOCTI Ta 3AyYCHOCTI
(imKITrO311) HaceneHHs Ta Oi3Hecy;

3) saryck akageMiuHOi 0a3u 3 GOKYCOM Ha BIIKPUTHIA OaHKIHT.

Peamizaris CTpaTeru HBY 1o po3Butky ¢biaTex-1i IHI[YCTpll B YKpalHl
TaKOXX 3HAYHOIO MIPOIO 3aJICKUTH BiJl BUKOHAHHS OB’ S3aHUX 1JDKHU-
Tal-NIPOEKTIB, Ha/l SKUMH partioe HarioHanenmii 6arKk, 30kpema 1e:

1) 3aIpOBA/PKCHHS BIIAICHOI 11eHTH]IKALT Ta BepI/I(blKaLlll mrIwIe-
MCHTalilo €BpoxupeKTiBr PSD2, HajaHHS MOKIMBOCTI 3IIHCHCHHS
MHUTTEBUX IUIATEXIB 13 paxyHKy Ha paxyHok y CEIl y ¢opmari 24/7
(BankID, «/lis»);

2) mocuyieHHs PEryIATOPHOTO TEPUMETPY Y coepi kibepbesnexu
Ta BCI I IHHOBALLiiHi IPOEKTH HEHTPOOAHKY;

3) po3po0OKa KOHIETIIT peryIsITUBHOI ITiCOYHHMIT

BaxuBo 3ayBaxurH, 1m0 HanioHanbHuii 6aHK YKpalHH y 2021 p.
npueaHascst 10 ['nobansHoi mepexi dinancosux inxosauiii (Global
financial innovation network, GFIN)?"3,?"*, GFIN 3acHoBana y ciuni

271 272

211 GO FinTech: sixicth nianory Mk HBY Ta iHHOBamifHMMM KOMITaHISIMHU ITiABHUIIATHCS.
Odiuiiinmii caiit HauionaneHoro Oamky VYkpainu. URL: https://bank.gov.ua/ua/news/all/go-
fintech-yakist-dialogu-mij-nbu-ta-innovatsiynimi-kompaniyami-pidvischitsya-6226 (mara 3Bep-
HenHs 25.05.2021).

272 3BiT m0/10 AiSATBHOCTI Excneprroi paju 3 murans KOMYHIKalil 3 iHHOBAIlitHUMH KOM-
MaHIsIMU Ta MPOEKTAMHU: MIPE3CHTALlIHI MaTepiain JlenapTaMeHTy IIATIHUX CUCTEM Ta IHHO-
BaIiifHOTO PO3BUTKY, JlemapramenTy mineH3yBanHs HamionaneHoro 0anky Ykpainu. URL:
https://bank.gov.ua/admin_uploads/article/Report_GO %20FinTech_pr_2019.pdf?v=4  (nara
SBEPHCHHA 25.05.2021).

O(I)II_III/IHI/II/I cailt «The Global Financial Innovation Network». URL:
https://www.thegfin.com/ (nara 3Bepuenns 25.05.2021).

274 HarionansHuit 6aHKk mpuegHascs 10 [mo6ansHoT Mepesxi (iHaHCOBMX iHHOBAIIiH: Tpec-
peni3 Hamjonamsroro Gamky Vkpaimm. URL: https://bank.gov.ua/ua/news/all/natsionalniy-
bank-priyednavsya-do-globalnoyi-mereji-finansovih-innovatsiy (nara 3sepuenns 25.05.2021).
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2019 p. Ta 06’enHye peryysaTopiB (piHAHCOBHX PHUHKIB 1 IPUBATHUX
KOMIIaHi#, 1o TpaIoTh y (iHTex-iHaycTpii. Jlo Mepexi BXOIATh
noHaza 60 oprasizamniif, METOIO SIKUX € PO3BUTOK (pIHAHCOBUX IHHOBA-
Ii{ JUIS I IBUIICHHS PIBHS 3310BOJICHHS MOTpeO crioxkuBadiB. O0’e€1-
HaHHS crpuse 3a0e3rneyeHH0 eeKTUBHOI B3aeMoii (iHTex-KoMmIia-
Hil 3 PeryIsTopamu, a TAKOK CTBOPCHHIO yMOBA JIs MacIITabyBaHHS
IHHOBAIi}l Ha MIDKHApOIHOMY PiBHI.

Orxe, wienctBo HBY y GFIN n103BonuTh MiIBUIIUTH PiBEHB MIPO-
HUKHEHHS 1HHOBAIIii 710 ()iHAHCOBOT'O CEKTOPY 1 JaCTh TakKi IepeBaru:

1) 3anmy4enicts 10 0OMiHY JOCBiZOM, iH(MOpPMAII€0 Ta aHATITHY-
HUMH 3BITaMHU MIDXK PETYJISITOPAMHU Pi3HUX KpaiH CBITY;

2) eKcriepTHa J0MOMOra y MOOYIOBi PEryisTOPHOI «ITiCOYHHUIII»
BIZIIOBIZIHO [0 KPALMX CBITOBHX NPAKTHK;

3) BUBUCHHS 1HHOBaUIHHMX PilIEHb JUIS IOBHOLIHHOTO PO3YMiHHS
HMOBIPHUX PH3UKIB, Cy4aCHHX ITiIXOMIB 1 METOJOJIOTI] peryItoBaHHsI
(biHTEX-PHHKY.

@iHTeX MPUCYTHINA MalKe Ha KOKHOMY CEIMEHTI YKpaiHChKOTO
(iHAHCOBOTO PHHKY, OJHAK MPOBIIHUM CETMEHTOM € caMe HeOaHKiB-
CbKHI (biHaHCOBI/Iﬁ CEKTOp, IO BiAPIZHAETHCS 1 HAMBHUIIOI KOHIICHT-
parli€ro pu3HKiB. IMnneMeHTaum npoexry SPLIT nossommia creopu-
TH C(CKTHBHY KOHCONIJOBaHY MOJENL PEryiIroBaHHS (IHAHCOBOTO
PUHKY, 1 mepeBecTH i komneTeHniro HBY HebankiBCchbKi (hiHaHCOBI
yYCTaHOBH, 10 3a0e3neumio (GiHAaHCOBY CUCTEMY €(EeKTHBHILINM IpY-
JCHIIITHAM HATJISI0M 1 PU3HMK-MEHEDKMEHTOM (pHc. 5.12).

—| banxn |

TDhnarixHi cucremu & I'pommosi
[epeKas

Harjonansamii

GaHK YipaiHm _|

Dopexc

YCTAHOBH

HarmoHaneHa KoMicis |
13 I[IHHIX [alepiB Ta | PUHKU KaITATIB
¢/ (POHIOBOTO PIHKY

| He6aHKIBCHK] (hiHaHCOB |

PerkmroBaHHs ¢iHAHCOBOTO
PUHKY YKpaiHu

Puc. 5.12. KoHcomniioBaHa MOZIENb PEryJIIOBAaHHS
(iHAHCOBOTO PUHKY YKpaiHU

Iocepeno: Rozhkova K. Financial inclusion: Fintech potential in Ukraine. URL:
https://bank.gov.ua/admin_uploads/article/NBU_Financial %20inclusion.pdf?v=4 ([lara 3Bep-
HeHHs 25.05.2021).
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Heo0xi/iHO 3BepHYTH yBary Ha Te, 0 pO3pOOKa Ta IMILICMEHTALis
cTpaTeriii po3BUTKY (iHTeX-iHIycTpii Ta (HiHAHCOBOTO PUHKY B LILJIO-
My HauioHansHuM GaHKoM posmodanacs wie Ha modarky 2020 poky,
OJTHAK 4Yepe3 TMaHAEeMil0 Ta MaKpOEKOHOMIYHI INOKH TJI00aJbHHUX
CTPYKTYPHUX 3pYyIIeHb HE TIOKM BimOyJOCs, CTaTryc-KBO (iHTEX-
inmyctpii 2020 p. 36epiraersest (puc. 5.13).

BinmoBigHo 10 nopoxHBOi Kaptu ctparerii HBY mono po3Butky
(iHAHCOBOTrO PUHKY MOXHA 'BHOKPEMHTH TPH OCHOBHI HaIpsiMH, 1110
CTOCYIOTBCS (PIHTEX-1Hy CTPIl (Ta6n 5.5):

1) po3Butok GiHTeX-iHIYCTPil, HUPPOBUX TEXHOJOriNH Ta IJIaT-
(bopM peryJIroBaHHS;

2) po3sutok SupTech&RegTech;

3) PO3BUTOK MiPKUTAT EKOHOMIKH.

/ ®inancoBa iHKTI03iA . _ . \
- BIH3BKO 30 % HACETeHHA He MAKOTh BinHOB.1€HHS (iHAHCOBOI CHCTEMH
GaHXIBCHKOTO DAXYEKY - BaHKiBCBKa CHCTEMa CTaOLTbHa., i
- Husbka (iHAHCOBA CIIPOMOKHICTD KpEAHTYBAHEA IEPE3AIy CKACTECA.
3BHYAHHOTO CTIOKHBAYA., - PeryI410p BIPOBALKYE PH3HK-
- Menme sk 20 % HaceleHHA JOBipAe Opi€HTOBARHH HATTAN Ta GiTbIry
GarEAN THY9KiCTb ¥ BHMOTAX.
- HU3EKHH PiBeHD 3aXHCTY TIPAB - [uHOBaLil ¥ HAHCOBHX MPOIYKTAX /
SN MOCTyTax CTAKTh MOy IAPHHEMH i

3aTyJal0Th HH3KY HOBHX KITi€HTIB

@DiHTEX CTATYC-KBO

Burnukn
- [ITaxpatcTRO, BETIOTaF0TH AML.
- ®iHaHCOBA CTA0LTBHICT i
PeryIioBaHHS: Hellpo3opi Gi3Hec-3B" I3KH
Ta HedKicHi Gi3Hec-Momeni GaHKB i
HeGaHKIBCHKHX (DiHAHCOBHX YCTAHOB.
- HammipHa, HesiKicHA 3a00PTOBaHICTE:
PO3MIHPEeHHA TOCTYIY 10 IHPPOBHX

MIKPOIIO3HK.
\ - Covid-19. /

Puc. 5.13. Craryc-kBo inTeX-1HIYCTpil B YKpaiHi

PH3HKH
- ITpo3opicTs iHGOpMAIil: ToCTaTHI
BHMOTH J10 PO3KPHTTA iHopMaii mpo
BCiX (iHAHCOBHX IPOIYKTIB i IOCIYT.
- [TocTiftHi kiGepaTaky.
- HeoGXiIHICTS KOMIIPOMICY MiK LIUTAMH
TOMITHK YIPABTHHS PH3KAMH

JIDricepeno: Rozhkova K. Financial inclusion: Fintech potential in Ukraine. URL: https://bank.
gov.ua/admin_uploads/article/NBU_Financial %20inclusion.pdf?v=4 ([lata 3seprens 25.05.2021).
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Tabnuys 5.5

3AXO/I1 3 PO3BUTKY ®IHAHCOBOI'O PUHKY

I BIAIOBIJAJIbHI OPTAHH PET'YJIFOBA

HHSA

Ne Binnosinanphi
3/1 3axomn 3a BUKOHAHHS
I. Po3Butok ¢inTex-inaycrpii, uudppoBux TexHoorii
Ta MJIaT(OPM pery/aT0BaHHsA
HBY, ®I'BD®O, Mine-
Po3BUTOK LHQPOBHUX TEXHOJOTIH, KOMII IOTEPHOIO | KOHOMiKH, MiHIHdpH,
1 | npoekrtyBanus, Big Data, Blockchain, aBromatuza- | Mingin, HKUTIDP,
11, podoTtu3artii i BUKoprcTaHHs Al JleprKcIien3B’ 3Ky,
npodiIbHI acoriarii
o | BuBueHHA MoOXIMBOCTI i HEOOXITHOCTI BHITYCKY HBY, Misnmdp
U (QPOBOT BAIIIOTH HEHTPAIBHOTO OaHKY €-IPUBHS
3 | IMocunenns kibepoe3neku HBY, Jlepxcnenss’ 3Ky
I1. Po3Butok SupTech&RegTech
4 CTUMYJIIOBaHHS ~ BIPOBA/DKCHHS  IHHOBAIIHHHUX HBY, HKLIII®P,
KOMILJIA€HC-TEXHOJIOT1H OI'BOO
3anpoBaKeHHs iHHOBAIIHHUX iHCTPYMEHTIB OOMi- HBY, AIIC,
5 | ny manumu Mik HBY, inmmmu pepxkaBHumu ycra- | @T'BOO, HKUIIOP,
HOBaMH Ta y4aCHUKaMH (JiHAHCOBOTO PUHKY Minnugpu
C o . HBY, HKUII®P,
6 MPUSTHHST BUKOPHCTaHHIO HOBIiTHIX IT-TexHomoriit Y p———
perylTopamMu Jepx(iHMOHITOPUHT
7 | YaOcKoHANICHHS PO3KPHTTS indopmarii Ha ocHOBI HBY, HKI[IdP
CTaHJAPTIB 3BITHOCTI B €JICKTPOHHOMY BHIJISIAI
II1. Po3BUTOK AiIZKUTAT-€KOHOMIKH
HBY, HABY,
Po3mmmpenHs 10CcTyny yYacHUKIB PUHKY 10 ITyOJid- HKLIIOP,
8 HIX pegcmiB AocTyny y PHHKY 210 1Ly MiHEKOHOMIKH,
Min’oct, KMV,
OI'BOO, Minuudpu
PozButok cucremu BinnaneHoi inentudikarii BankID -
9 HBY Ta oHnaiin cepBiciB (JiIHAHCOBHX MOCIYT HBY, Mismmppu
BrpoBaguTH cUCTEeMy JAWCTaHLINHOTO YKIAICHHS
10 | mpaBoumHIB y cepaX HAKONMYYBAIBHOTO IMEHCIH- HBY, HKIII®P
HOTro 3a0€3MeueHHs Ta CHUIBHOTO iHBECTYBaHHS
11 PO3BUTOK 1 BHMKOpUCTaHHS XMapHUX TEXHOJIOTIH, HBY, HABY,
posButok IT-indpacTpykrypu Minnudpu
HBY, KMV,
12 | TommpeHHs 3acTOCYBaHH O€3MANepOBUX TEXHOJOTIH Miudin, Min’tocT,
ATIC, HKUIIOP

Jicepeno: Ctpareris po3BUTKY (iHaHCOBOro cextopy Ykpainu mo 2025 poky: npeseHra-
uiitai matepianu Harionansaoro 6anky Ykpainu. URL: https://bank.gov.ua/ua/about/develop-
strategy (/lata 3BeprenHs 25.05.2021).
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3Bakar0uM Ha MOJOXCHHS CTpaTerii po3BUTKY (DIHAHCOBOTO CEK-
TOpY, PEryisTop po3pobuB y 2020 p. okpemy CTpaTeruo PO3BHUTKY
(hinTex-iHAYCTPIi, 10 00MEXKEHA KaHBOK OCHOBHOI cTpaterii. Bizro-
BIIHO JI0 cTpaterii po3BuTKy (inTex-inaycrpii HanjonansHoro Gau-
Ky, MO’)KH2 BUOKPEMHUTH TPU OCHOBHI HampsiMH, IO NepeadadaroTh
BUKOHAHHS 9 OCHOBHHX CTpaTeriuynux iinieit (puc. 5.14).

PossnHena
KellJlec-eKOHOMIKa

Bucoknii pisens
nudposoi 1a dpinancosoi
rpamMoTHocTi

Crana dinrex-
eKOCHCTeMA

« IlinBymieHHS ,I[OCTyl'lI-IOCTl
6e3roTIBKOBHX Oﬂepﬂl_[lll
Ta 3pOCTaHHA )IOBIPH

* PozBuTOK
H(pacTPyKTypH I
3/IIICHEHHA OE3TOTIBKOBIX
onepartiit

* Peamizanis cTpaTeriqHing
HIIlaTHE peryiaTopa
OO MiABHIIEHHS
¢ poBoi Ta piHaHCOBOT
TPaMOTHOCTI

CTHMYTIOBAHHS PO3BHTKY
KOOIEepaliil MbK
tinHcekTOpOM Ta
akanemiuHow ceporo

+ PO3BHTOK BiIKpHTOL
ApXITEKTYPH (PIHAHCOBOTO
PHHKY, T1aTdopm
PETYJIATOPIB Ta OBEpcaiTy
Po3BHTOK
iHGpacTpykTypH GiHTEX-
€KOCHCTEMH

ITocmnenns
iHBecTHIiiHOTO
HOTEHINATY Ta CTyTeHs
PO3BUTKY (hiHTEXIB
Interpania QinTex-
eKOCHCTEeMH YKpPaiHH B
cBiTOBH (hiHAHCOBHIT
IpoCTIp

.

.

.

CTHMYTIOBaHHA
IiCKHTaTi3ani
thiHCceKTOPY, PO3BUTOK
mugposoi
iH(pacTPYKTy pH

Puc. 5.14. Ctpateriuni HarpsaMu
Ta iJi pO3BUTKY (iHTeX-iHIYyCTpii B YKpaiHi
Lowcepeno: Ctpaterist po3BuTKy ¢inTexy B Ykpaii mo 2025 poky: mpeseHTamiiiHi MaTe-

pianu Hamjonanssoro 6anky VYkpainu. URL: https://bank.gov.ua/ua/about/develop-strategy/
fintech2025 (ata 3Beprenns 25.05.2021).

Hamionansanii 6aHk YKpainu sK peryairop ne-(hakto Mae MaHaaT
PO3BUTKY q)lHTex ingycrpii. Taka mpaktnka, BIacTHBa OararboM
peryIsTopam KpaiH CBITY, LIO € MEPEJOBUMH y YaCTHHI PO3BUTKY
(inTeX-1HAYCTPIi y BIACHUX IOPUCIUKIISX. 3BXKAIOUH HA TIOTOKCHHS
crpaterii po3BUTKy (iHTeX i Kpallll MIKHAPOJHI PAKTHKH JUIs BITYH-
3HSHOTO PHUHKY MOKHAa BHOKPEMUTH 9 OCHOBHUX MPIOPUTETHUX
GbinTeX-HANPSAMIB, 13 SKUX 5 € aOCONIOTHO HOBUMH [UIsl YKpaiHH
(puc. 5.15).

I[ocni;m(eHHa BITYM3HSHOI (IHTEX- iHILyCTpﬁ M0Ka3ajuo, U0 JAWHA-
MiKka il PO3BHTKY HHXYa, HDK B IHIIMX KpaiHax, 30KpeMa 4epe3 HU3Ky
CJ1abKuX CTOle 30KpeMa 1€ 3aKOHOZaB4l 0OMEKEHHs, clabKo Kari-
TaJTi30BaHUI Ta CKOHIICHTPOBAHWW Ha BY3bKHX HillIaX — TEPEBAKHO
IUIATDKHI CepPBICH Ta OHJIAHH-KpeAUTYBaHHS Ta iH. (puc. 5.16).
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Kpenurysanus TlnarixHi cepBicH Biniar-menezxment*

Bipryansni aktuen / llepconanbhi pinancn KiGep6esneka Ta anTH PO

biaoxkaein * /¥YnpaBaiHAS KaniTamom™* (Cybertech, antifraud)

Perrex (Regtech, Suptech)*

Birpara-apamiTnka,

e e Immyprex (Insurtech)

Puc. 5.15. IlpiopuretHi inTeX-HanpsiMu B YKpaiHi

Tpumimxu: * HOBI sl yKPATHCHKOT PAKTHKH.

Jicepeno: Financial Services Technology 2020 and Beyond: Embracing disruption. PwC.
URL: https:/Amww.pwe.com/gx/en/financial-services/assets/pdf/technology2020-and-beyond.pdf (mara
3BepHeHHs 25.05.2021 p.); dintex B YkpaiHi: TeHaeHuil, oryisin puHKy Ta karaior. USAID.
URL.: https://data.unit.city/fintech/fgt34ko67mok/fintech_in_Ukraine_2018_ua.pdf ([Iata 3BepHenHs

25.05.2021).

_[

)|

Cnadki cropoHn )

+ Ilomyt, o HMOCTIHHO 3pOCTae, Ha KOHKYPEHTHI (DIHTeX-CepBICH Ta NIPOLAYKIH B
YMOBAX HaHIeMii

* 3Ha9gHHI BiACOTOK miampuemiiB — MCII y kpaiHi

* Boarne reorpaditne po3TamryBaHHS YKpaiHH

* IIpoaKTHBHA POIIb EHTPOOAHKY B PO3BHTKY IHHOBAITi

* PosBunenuii IT-cexTop

AJanTarisi HaIiOHAJNBHOIO 3aKOHONABCTBAa OO craHmaptTiB €C (3oxpema PSD2,

GDPR)

3aGesnedeHHs YKPAHH BHCOKOTIBHIKICHHM MOGLUIRHAM MOKPHTTIM

YkpaiHa BXOIHUTE J0 MePeiKy KpaiH-TiaepiB 33 PO3BHTKOM MEBHHX HINI (iHTEXY

(TIW1aTiKHI CepBiCH, OHNANH-KPEIUTYBAHHS, BipTyaIbHI AKTHBH)

3anpoBaKeHHs METOIIB BIIANCHOT ineHTHdIKAIi Ta ayTeHTHIKAIIT

CuabHi cTOpoHH ]

Hemae cranoi ¢iHTEX-eKOCHCTEMH

OG6MesxeHa KUIBKICTh QUDKHTAN-CICMATICTIB (IHPHHKY

Huzpxuil B1ICOTOK GIHAHCOBO-0G13HAHOTO HACCTICHHST

Hu3pka peicTaBiIeHICTh I00aNEHHX (IHTeX-GPeHIIB Ha YKPAHCEKOMY PHHKY
ExcropToopieHTOBaHH T IHHOBAITIIHIH CeKTop

HegocTaTHe TOKPHTTA KPaiHH IMHPOKOCMYTOBHM JIOCTYHOM 10 IHTEpHETY 3aBakae
(hIHIHKTIO3I], 0COOIHBO B pErioHax

» Bemukwii BiIcOTOK "cipoi" ekoHOMIKH B cekTopi MCIT

HerHytxe peryoBaHHs y eBHEX chepax

* V HarmioHanbHOTO GaHKy HeMae MaHIaTa INOJ0 [MMIATPUMAHHS DO3BHTKY
IHHOBAIIIHUX IIPOEKTIB

Husbka 1HBeCTHIHHA NPHBaONMBICTh U1 30BHIMHIX IHBECTOPIB Ta BIUUIMB
KamiTaly B YMOBAX IaHIEMII Uepe3 PEleciio

Puc. 5.16. CunpHi Ta cnabKi CTOpOHM YKpaiHCBKOI (iHTeX-1HITyCTpii

Hocepeno: The Global Fintech Index 2020. The Global Fintech Index city rankings report.
https://findexable.com/wp-content/uploads/2019/12/Findexable_Global-Fintech-Rankings-

URL:
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2020exSFA.pdf (mara 3BepHenns 25.05.2021); Karanor ¢inrex-kommnaniii Ykpainu 2020:
npesenrariiai matepianun. URL: https://drive.google.com/file/d/1YXWMuhyGfx UIS8j7JOF
RacM_VU41sw04/view ([lara 3Bepuenns 25.05.2021); Py6aun O. Tpenau-2021: sk po3BuBa-
tumeThest  Qintex-inaycrpis. URL: https://mind.ua/openmind/20221872-trendi-2021-yak-
rozvivatimetsya-finteh-industriya (Tata 3sepuenns 25.05.2021).

OpHak ykpaiHChbKa perysisiTUBHA MPAaKTUK y cdepi iHTex Mae i
MO3UTHBHI CTOPOHU, 30KpeMa 3a paxyHok amanrtamiero HBY mepeno-
BOI0 1HO3eMHOTr0 AOCBimy. Tak, pO3BUTOK TEXHOJIOTIH, €leKTPOHHOI
KoMepiii, BUKOPHCTAHHS CMapT(bomB U(POBUX BATIOT MPUBETH 10
Nepexo/y TPaAHLUIHHOTO GaHKIBCBKOTO 06CJIerByBaHH$[ Ta omepain
3 (iHAHCOBMMH IHCTPYMEHTaMHU y BIPTyaJIbHUH MPOCTip. Y AOCKOHa-
JICHHS PETyJIIOBaHHS IH(QPACTPYKTypH IUIATDKHOrO PHHKY YKpaiHH
BIIIOBIHO 110 cTanaapris €C crpusiio PO3BUTKY Ta 31CUICBICHHIO
0e3roTiBKOBHX IUIATEXKIB, CTBOPCHHIO BEIMKOi KUTBKOCTI (iHTEX-
kommaHiii. HBY rpariroe Hax KOHLCILIE0 «ITCOYHML Ul CTHMYIIO-
BaHHS PO3BHUTKY (PiHTEX-KOMIaHIMN.

Crnin 3a3Ha4uTH, OO0 y ACSKUX KpaiHaX, /i€ BXKE MOBHICTIO Tpa-
I[IO€ PETYyJATHBHA MICOYHHMIS, TPOBOASATHCS MOCTIIDKCHHS MO0
MOJIepHi3allil ICHYIOUMX KOHUENIIH 1IHHOBAIHUX (acHIiTaTopiB K
TEXHOJIOT1i YNpaBIiHHSA PU3MKAMH JiDKUTAN pUHKY. Huska peryss-
TOPIB YK€ pPO3poOmSIa MPOEKTH IMOJAO0 METOJHMK OIIHKH PHU3UKIB
HECIPOMOXHOCTI 1HHOBaliiHUX (acumitaropiB. Ilo3utuBHUM B
YKpaAiHCBKIN TPAKTHUI € BIPOBA/DKCHHS PETyIIOBAHHS JSTTBHOCTI
Kpayz[q)aH)ery Ta orepariii 3 BIpTyalibHUMH aKTUBaMH. 3aBISKH
CTpPIMKill 3MiHi HOTpe6 YUaCHHKIB (DiHAHCOBOTO PHHKY 31HCHEHO
nepedy 0By TPajMIIAHOI MIATIKHOT JAisIBHOCTI B 1dpoBHit (op-
MaT, 3pociau 00csIru 0e3roTiBKOBUX PO3PaXyHKIB (CHIBBI}IHOH.IGHHS[
663FOT1BKOBI/IX omepauii A0 3araJibHOrO0 OOCATY TpaHCAKIIA —
75 %), cranu JOCTYITHUMH (blHaHCOBl MOCIYTH Y (bopMaTl 24/7 ue-
3aJIXKHO BiJl MICLE3HAXO/UKCHHS KIIIEHTA, BUKOPHCTAHHS Pi3HOMaH-
THUX METO/IB BiJJIaJICHOI 1IeHTH]IKaIii, MOCUINIACS KOHKYPEHIIis
Ha (hIHAaHCOBOMY PUHKY 3 00Ky (iHTeX-KOMIaHii 1 mosiBu HOBUX [T-
pillleHb Ta IHCTPYMEHTIB y ()iHAHCOBOMY CEKTOpi, Y TOMY YHCII pe-
TYJISITUBHI Ta HATJSAI0B1 TEXHOJIOTI.

OnHMM 13 TIPIOPUTETHUX HANPSMIB € 3a0e3meueHHs KibepOe3neku
TUTATDKHOT, JTeno3uTapHoi Ta OipxkoBoi iHpacTpykTypu. JlimkuTarti-
3amis y (iHAHCOBOMY CEKTOPi CTHUMYJIIOE PO3BHTOK IH(POBOTO Cyc-
ninbcTBa B YKpaini. HamioHansHuM OGaHKOM TIOCTYTOBO BiJTHOBITIO-
€TbCS JIOBIpAa HACENCHHS 10 (IHAHCOBOrO CEKTOPY, MiJIBHILY€ETHCS
piBeHb  (iHAaHCOBOT FpaMOTHOCTl BignoBigHO 10 OCTaHHIX JOCIHi-
JDKEeHb (piHTeX-1HAyCTpil HaCeNeHHS aKTHBHO Ta CB1ZIOMO BHKOPHCTO-
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BY€E cyqaCH 1Hch0131 IHCTPYMEHTH 3 METOIO HOJIMIIEHHS BJIACHOTO
106po6yTy?’® %5, Bukopucranus 1M(POBUX TEXHONIOTIH 1amo 3Mory
30UIBIINTH KUTBKICTh TPOMAJISH, SIKI MalOTh 0a30BHiA MOTOYHUHN paxy-
HOK y OaHKy Ta 3A1MCHIOIOTH omneparii 3 (iHaHCOBUMHU IHCTpyMEHTa-
Mmu (taprerom HBY momo KiTbKOCTI aKTHBHUX PaxyHKIB / KUIBKICTb
nopocioro Hacenenns — 80 % mo 2025 p.).

Ha (I)lHaHCOBOMy PHHKY VYkpainu 3amnpoBajKeHO PETYIIIOBAHHS
HOBHX 1 cydacHHX HampsmiB ¢intex — InsurTech, WealthTech i mna-
ThopM KpenuTyBaHHs. IIpocTeXyeThCsl 1 aKTHBHE BUKOPUCTAHHS Y
GbiHTeX-1HIYCTpIi Cy4acHUX MDKHApOIHUX TPEHJIB I10/0 TEXHOJOTIH
Machine Learning ta Artificial Intelligence. HeobxigHo BiamiTuTH
MO3UTBHI PillIEHHS, 1010 BIPOBA/KCHHSI crannaptiB €C moao aupe-
ktuBu PSD2, cranmapty [1SO20022 1 MUTTEBUX IIIaTEXIB, 110 A0
3MOTY MiJBUIIUTH KOHKYPEHTOCIIPOMOXHICTh Ha q)lHaHCOBOMy pUH-
Ky, 3a0€3Me4nTH pO3IMUPEHHS CIeKTpa (PiHAHCOBUX MOCIYT. 3 OISy
Ha 1€ 3 METOIO JIOCSITHEHHS €BPOIEHChKUX CTaHIApTIB Ha (hIHAHCOBO-
My PHUHKY, @ TaK0XK BUKOHAHHSI YTOJHU MPO acoIliaIliio MK YKpaiHOIO
ta €C Ta iHIKMX MDKHAPOAHO-TIPABOBUX 3000B’s3aHb YKpaiHU BaXK-
JIMBO IMILIEMEHTYBATH aKTH 3aKoHonaBcta €C y chepi pinancoBux
nociyr i pinTex (tabm. 2.3)%77 278,

[HHOBALIHHNUM Y BITYM3HSHIN npaKTHui € po3poOKa KOHIIEIIii BH-
xopuctanns e-rpuBHi (CBDC — Central Bank Digital Currency).
V yvactuni SupTech 1 RegTech 3anpoBapkeHo snerie, mBUILIE Ta ePek-
THUBHIIIIE BUKOHAHHS PETYJSATOPHUX BUMOI YYaCHHKaMH (HIHAHCOBUX
puHkiB. 3 60ky HBY Bu3HaueHo BEKTOpH pO3BHTKY Ta BUKOPHCTOBY-
FOTBCsI IHHOBALIHUX IHCTPYMEHTIB JUIst 300Dy, 06poOKH Ta Bisyauisaii
JIaHUX, OJCPXKAHMX BiI MII3BITHHX CyO’extiB. HarioHanbHuM GaHKOM
CTBOPCHO 1 BIAKPHTO KOHCOJIJIOBAHI PEECTPH, SIKI MOEIHYIOTH 1H(Op-
Maliio 3 pisHUX Jukeper. Peectpu nomomarators cy6’eKTaM inTex-
1HaycTpil 1uis igeHTudikaii Ki€eHTiB, aBToMaTH3aii 6i3Hec-TIpoIeciB.
BaxmBuM € BCTAaHOBJICHHS Ha 3aKOHOJIaBYOMY PiBHI MTPABUI BUKOPHC-
TaHHs BiAKpUTHX APl BKIIOuarouMm cTparterito iX BUKOPUCTAHHS IS

215 Oginiitanii caift «YkpaiHchbka acoriamis ¢inTex Ta iHHoOBaliiHUX kommaHiit». URL:
https://fintechua.org/about (nara 3BepHCHHS 25.05.2021).

2% Karanor ¢inTtex-kommaniii VYkpaium 2020: npesenrtamiiini wmarepiamua. URL:
https://drive.google.com/file/d/1YxWMuhyGfxUIS8j7JOFRacM_VU41sw04/view (mara 3Bep-
Henus 25.05.2021).

21T Crparerist po3BUTKY (iHaHCOBOrO cekTopy YKpainu g0 2025 poky: Ipe3eHTalliiini Ma-
tepianu Hanionansaoro 6anxy Vkpaimn. URL: https://bank.gov.ua/ua/about/develop-strategy
(llaTa JBEPHEHHA 25.05.2021).

8 Crpareris posButky dinTexy B Ykpaidi 10 2025 poky: mpeseHTamnitini Matepiamu Ha-
nionanpHOTO Oanky Ykpainu. URL: https://bank.gov.ua/ua/about/develop-strategy/fintech2025
(Mara 3BepHenns 25.05.2021).
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BCIX yYaCHHUKIB (QiHTeX-1HAyCTpii. Takoxk CTBOPEHO 3aKOHOIABYE IOJIE
st posutky BigTech, ockinbku HisIIBHICTE TakKMX KOMIAHIH Mae
4ITKO BPEryJIbOBaHa i Ma€ 3a0e3ledyBaTH HaleKHHIA 3aXHCT KOH(ie-
HITITHAX TAaHUX CIIOKUBAYiB 1 KibepOesreKy.

Yps1oBi IHCTUTYIIT Ta PEryJSITOPH MAIOTh JOTPUMYBATHCS OallaH-
Cy MDK IPOMOLI€I0 iHHOBALIM, KOHKYPEHIIi Ta 3aXHCTOM CTaIOro
CCKTOPY 1 CIIO)KMBAa4a. I[JISI L[BOFO HCO6X1}IHO CTBOPUTU HOPMATUBHE
noJje, nomme Ta MPOLEAYPH, SIKi CTHMYJTIOBATH 6 PO3BUTOK ¢binTex-
IHIYCTpii, BIIOPSAKOBYIOYH BOJHOYAC TXHIO JISUIBHICT 1 CTBOPIOIOYH
TNeBHI CTAaHIApTH poOoTH. MumeThes mpo perymoBasHs (supportive
regulations) sIKe O CTHMYJTIOBANO PO3BHTOK (iHTEX-IHIYCTPIl Hepes
aKcesepalliini nporpam, MDKHApPOJHI YTOIH, «ITICOYHUITION IS Tec-
TyBaHHSl 1HHOBaLil Yy JIOSUTBHOMY  PEryJIATOPHOMY noji Ta iHmi
eKCIIePTHO-KOHCYIbTalilHI Tutardopmu (Tadm. 5.6).

Tabauys 5.6

AKTH 3AKOHOJIABCTBA €C
1010 PO3BUTKY ®IHTEX- IH;[YCTPII
HEOBXIJIHI 10 IMIVIEMEHTALII B YKPATHI

Ne axomn ) Hasga 3aKOHOZ[ABYOTO aKTa €C/
3/l IHIIIOTO MI>KHAPOIHOTO JOKYMEHTa
1. qupextua (€C) 2015/849 «IIpo 3armo-
OiraHHs BUKOPUCTAHHIO (hiHAHCOBOI CUC-
TEeMH IS IIUTel BIIMUBaHHS rporiei abo
(iHaHCYBaHHS TEPOPUIMY»;
CrpusiHHS BUKOPHUCTAHHIO 2. Pernament (€C) Ne 2015/847 «Ipo
1 | HoBiTHix IT-TexHomorii pery- | iH(opMallif, 110 CyNpPOBOIKYE IPOIIOBI
JSITOpaMHU HepeKasmny;
3. Hupektusa (€C) 2018/843 «Ilpo 3armo-
OiraHHs BUKOPUCTaHHIO (DiHAHCOBOT CHC-
TEeMHU JUIs sl BiIMUBaHHS Tpoleii abo
(biHaHCYBaHHS TEPOPUIMY».
Y 1ocKOHaJIEHHS PO3KPUTTS Pernament (€C) 2016/679 «IIpo 3axuct
2 inopmauii Ha 0CHOBI cTaHiap- | BisnuHKX 0CI0 MO0 06POOKH IEpCOHa-
TiB 3BITHOCTI B €JIEKTPOHHOMY | JIbHHX JaHUX Ta MMPO BiJIbHE MEPEMillIEHHS
BUTJISII TaKUX TAHUX)
Po3Butok cucremu BignaneHoi | Permament (€C) Ne 910/2014 «IIpo enex-
3 inenTudikanii BankID HBY ta | TpoHHY ineHTH(iKaLio Ta 10Bipui MOCIy-
OHJIAH-CepBICIB (IHAHCOBUX TH JUIS eICKTPOHHUX TPAHCAKIIIN y Mexax
ocayr BHYTPIIIHBOTO PUHKY
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Raxinyenns mabn. 5.6

Ne Jaxom Ha3ga 3akonozapyoro akra €C /
3/ IHIIOr0 MIXXHAPOIHOTO JOKYMEHTA
1. Pernament (€C) Ne 910/2014 «IIpo
BripoBamKeHHS CHCTEMH JTHC- - s PO
o eNIEKTPOHHY iIeHTH(iKalio Ta 10BipYi
TaHLIAHOTO YKJIaAeHHS Ipa- -
p HOCIYTH I €NeKTPOHHUX TPAHCAKLIHN y
BOUMHIB Yy c(hepax HaKOIUUY- h .
4 BaJILHOTO MEHCIHHOTO 3a0e3- Mexax BHYTPLITHPOTO PHHKY,
. . 2. upextupa (€C) 2016/2341 «1ono
IIeYCHHs Ta CHIJIBHOTO 1HBEC- : s . .
TVBAHHS AISUTBHOCTI | HATVIAY 32 IHCTUTYLUSIMU
y HeJep)KaBHOTO MEHCIHHOTO 3a0e3MeYeHHs.
1. HMupexrusa (€C) 2015/2366 «Ipo
AnanTanist MOJOKeHb BITYM3- | TUIATDXKHI ITOCTYTH HA BHYTPILIHEOMY
5 | HAHOIO 3aKOHOJABCTBA 3 ITH- PHHKY»;
TaHb INIATIXKHUX MOCIYT 10 2. Jmpextusa 2009/110/€C «IIpo 3amovat-
BuMor aktiB €C KyBaHHS Ta BEICHHS JIiSUIbHOCTI YCTAHOB I10
po0OTi 3 ENEKTPOHHUMH TPOLLIIMAY
CTHMYJTIOBaHHS PO3BHTKY
g | HOBHX TeXHOJIOT1H A7 31ikic- Hupextusa (€C) 2015/2366 «IIpo miaTix-
HEHHS IUIaTEeXIB Ta epeKasiB | Hi IOCIYIU Ha BHYTPILIIHbOMY PUHKY»
KOILTIB

Jicepeno: Crparterist po3BUTKY (hiHAHCOBOTO ceKTopy Ykpainu 10 2025 poky: Hpe3eHTawiiHi
Marepianu HanjioHansHoro 6auky Yxpainn. URL: https:/bank.gov.ua/ua/about/develop-strategy.

Otxe, aHani3 IHO3EMHOr0 Ta BITYM3HSIHOTO JOCBILY PETyIOBaHHS
(hiHTeX-1HAYCTPIi HO3BOJMB BHOKPEMHUTH SIK [O3MTHBHI JOCSTHCHHS,
TaK 1 He JOCSTHYTI Lidi, 0 NOTPeOyIOTh MOAAIBLIOrO (POKYCY pery-
nsTopa y MailOytapomy. OmHaK Kype YKpaiHH Ha TIOBHOMAcCIITaOHY
JUKUTATI3AII0 Ta PO3yMIiHHS CIIA0KMX CTOPIH MOTOYHOI JiJIKUTAI-
1HOPACTPYKTYPH TUIBKH MIJCUIIIOE aKTYaIbHICTh PO3BUTKY B YKpaiHi
ctanoi GpiHTexX-1HAYCTpIi (EKOCUCTEMH).

5.4. MaKkponpvaeHuiiiHa NOAITUKA PervaloBaHHA
CUCTEMHUX PU3UKIB B YMOBax undpoBoi TpaHcpopmadii
¢iHaHcoBOro cepeaoBuLla

Baromum Hacnigkom rio0aibHUX (IHAHCOBUX KPHU3 1 MOCHUIICHHS
€KOHOMIYHUX BIUIMBIB TEXHOJIOTIYHUX TPOIIECiB UG poBi3alii cTamo
paaukaibHe pe)opMyBaHHS HOPMATHUBHOI 0a3u peryitoBaHHs (iHaH-
COBHX CHCTEM OUIBIIOCTI KpaiH cBiTy. J[01aTKOBO, KpIM HOBHUX BHMOT,
iHinioBanux yrogamu bazens Il 1o mmaTocmpoMOKHOCTI 1 JKBif-
HOCTI OKpeMuX (hiHAaHCOBHMIX 1HCTHUTYIIIH, CIIPSIMOBAHHMX HA TIOJIIIIICH-
HSl IXHBOI 1HIWBIAYyanbHOI 3MaTHOCTI abcopOyBaTh BTpATH, MOYAIU
AKTUBHO BIPOBA/KYBAaTHCh Cy4acHi 1HCTPYMEHTH MaKpONpyIeHIIiN-
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