mpo0IIeM KIIEHTA; KOHCATITHHT BUPIIIY€ ITHTaHHS ynpaBHIHCBKOI €KOHOMIYHOI,
¢imaHCOBOY,  IHBECTHNIHHOI  OIsUIBHOCTI  OpraHi3awiw, CTpaTeanoro
IUIAHYBaHHs, ONTHMI3Alil 3aradbHOr0 (YHKI[IOHYBaHHS KOMIIaHii, BCACHHS
0i3HeCy, JOCTiHPKEHHS 1 TPOTHO3YBAaHHS PUHKIB 36yTy, PyXy IIiH TOIIIO.

besnepeunnmu mepeBaraMy MOCIYT HAIIWHUX KOMITaHIH (HIHAHCOBO-
1HBECTUIIIITHOTO KOHCAITUHTY € TIpodecioHani3M Ta KOMIETEHIIS sl HaJlaHHS
KJIIEHTaM HaWIIUPIIOTO CIEKTPY IMOCIYr JJisd ONTHUMI3aIii Ta parjioHasizari
iXHBOI TOCHOJAPCHKOI MiSUTBHOCTI. BUKOHAHHSI MEBHUX JIONIOMIXKHHUX, IMPOTE
HEOOX1JHUX TS BEICHHSI 0i3HeCy, omeparii KOHCYJIbTaHTaMH
KOHCAJITHHTOBOT'O areHTCTBA, HAJIA€ MOKJIMBICTh 3aMOBHUKAM 30CEPEAUTHCS Ha
OCHOBHUX HamNpsIMKax, HE BIJBOJIIKAIOUKMCh HAa CymyTH1 omnepaiiii. Hacmiakom
TaKo1 parfioHami3arii JsIIBHOCTI, 3a3BUYal, CTa€ ONTHUMI3aIsl Oi3HEC-TIPOIIECIB
1 HapOIIeHHS MPUOYTKIB.
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B3AEMO/IIsS1 BAHKIBCbKOI CUCTEMU YKPAITHU
3 MIZKHAPOJHUM BAJIIOTHUM ®OH/IOM

IHlerawok M. C., acCHCTEeHT

Kuiscvkuii HayionanbHuil ekOHOMIYHUU YHIGEpCUmen
imeni Baouma I'emovmana

M. Kuis, YVkpaina

[Ipotsirom 2008-2013 pp. VYkpaina, y pamkax cmiBpoOiTHuirBa 3 MB®,
orpumana 14 430 mau. qon. (9 250 mna. CII3). 3aBasku mno3ukam MBO,
B110y10ch (hopMyBaHHs BaTlOTHUX pesepsis HailonanbHoro 6anky Ykpaiuw,
IO [O3BOJNMIO MiJTPUMYBATH CTAOLIbHICTh HALIOHANBHOI BAIOTH, YCIIILIHO
IIPOBECTH TPOIIOBY pedopMy, BBECTH 3 YaCOM MOBHY KOHBEPTOBAHICTh TPUBHI
32 MOTOYHUMHU OTIEepPaLisIMU.

OnHi€ero 3 OCHOBHMX MOJ1A JBOCTOPOHHBOI criBmpaiil 3 MB® y 2014 pomi
ctano 3aTBepmkeHHs 29 kBitHs 2014 poxky BukonaBuoro pagoro MB® 2-piunoi
nporpamu «Stand By» st YKpalHH [1]. HporpaMa Hepe):[6aqaﬂa 3IIMCHEHHS
CTPYKTYpHUX TpaHcopMalliii YKpaiHCbKOI €KOHOMIKM B Takux cdepax, 5K
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MOHETapHAa, BAJIOTHO-KYpCOBa Ta (picKajbHA TMOJITHKA JepkaBu, (HIHAHCOBUM
CEKTOp, CHEPTETUYHUN CEKTOP, a TAKOX 3MIIHEHHS JCP>KaBHOTO ypSyBaHHS,
MOCWJICHHS TTPO30POCTI Ta MOJIMIIeHHs O13Hec-KiiMary. Y pamkax [Iporpamu B
2014 poui Ykpaina orpumarna asa tpasiii: 3,2 mupa. goi. (2,058 mupa. CII3) y
tpaBHl Ta 1,4 mapa. non. (915 mun. CII3) y Bepecni 2014 poky. 3a3HaueHi
KOIITH Miajaraid po3mnoAuty wmik Hamionanbhum OankoMm VYkpainu Ta
MinictepctBoM (piHaHCiB Ykpainu [2].

11 O6epesnss 2015 poky Pana nupexkropiB MB® cxBaiuna mnuTaHHA Mpo
30umbIIeHHs (iHaHCyBaHHS YKpainu. HoBa 4-piuHa mporpama 3 po3HIupeHUM
kpenutyBanHaM (Extended Fund Facility, EFF) Oyna npuiinsta Ha mnepiof
2014-2016 pokwu, 1 3minmiIa icuytouy «Stand By». 3a nporpamoto EFF tepmin
KPEAUTYBAaHHS 3POCTAE 3 [BOX POKIB [0 YOTHPBOX, CTPOK IOBCPHCHHS
KPEIUTHUX KOMTIB 30uIbimieHo a0 10 pOKlB 3araiom VYkpaiHa 3MOXKeE
pO3paxoByBaTH Ha 3aiyueHHs 40 Mipa. 101. 3 pi3HuX jpKepen. Yactka MB® y
i gomomo3i craHoButuMe 17,516 mupa. mon. Ilporpama po3mupeHoro
¢inancysanns EFF nepenbauana suninenns MB® Yxpaini 8 2015 powi micis
MEpIIOTO TpaHIly B S5 MIPJ. JOJI. 1€ TPbOX TpaHiiiB 1o 1,63 mupa. mod.
(1,182 mipa. CII3). V HacTynHi Tpu POKH IUIAHYEThCS BHAULITH MO YOTHPH
TpaHII MOPIYHO po3mipom Oiu3bko 620-630 mun. noa. (437,975 man. CII3)
[4]. TIporno3zoBani Bumiatu (BiacoTku) o MB®:y 2016 poui — 1,78 miH.
CII3, y 2017 poui — 1,57 mun. CII3, y 2018 poui — 1,57 mun. CII3 [3].

VY nmokymentax mpo cmiBnpamno MB® 3 Vkpainoro (Jluct mpo Hamipu 1o
MixHapomHOTO BaglOTHOTO (GoHAY, MeMmopaHayM IIpO EKOHOMIYHY Ta
(G1HaHCOBY MOJITUKY, TEeXHIYHUI MEMOpaHIYM PO B3aEMOPO3yMiHHS 3 MBO)
cepell OCHOBHUX IMOJI0KEHb BUIIMMO TaKi:

— BIJIHOBJIGHHS CTaOUIBHOCTI Ta JOBIpU y (IHAHCOBOMY CEKTOpI
HUIIXOM cTa0umi3amii  OaHKIBCHKOI CHCTEMU 4Ye€pe3 BHUBAXKEHE HaJaHHS
HamionansHuM OaHKOM JIKBIZHOCTI I 3a0€3leYeHHs] 3aCTaBOI0, a TaKOX
MOCWJICHHSI MOHITOPUHTY 3a CTAHOM JIIKB1IHOCT1 OaHKIB;

— 3MIIHEHHS PEryJsTOPHOI Ta HArjsa0Boi Oa3u, OHOBJICHHS 1 peanizailii
CTpaTerii peryTroBaHHs OaHKIB 3a PaXyHOK CKOPOUYEHHS 00CSTIB KpeIUTyBaHHS
MOB'sI3aHUX 0C10;

— peKamiTanizalisi Ta peryJaroBaHHs OaHKIB;

— TMOCWIEHHSI CHUCTEMHM KOPIOPATUBHOTO YHOPABIiHHS 1 (HIHAHCOBUX
noka3HukiB y ®I'BDO ta nepkaBHUX OaHKaX;

— 3amnpoBaJPKEHHS €(PEKTHBHOI TPOIIOBO-KPEIUTHOI ITOJITHKA 3 METOIO
cTabumizamii TpuBHI, 3HWKEHHS I1HQIAI], HAIMOBHEHHS 30JO0TOBATIOTHHX
pe3epBiB;

— 3MII[HEHHs JepKaBHUX (DIHAHCIB Ta CKOPOYCHHS JCP)KaBHUX BHUTpAT 3
METOIO PETYJIIOBAHHS IEP>KaBHOTO Oopry [2].

Takum YMHOM, HAWOUIBPII 3HAYMMHUMM acTHEKTaMH IILOTO TIPOIECYy €:
30LIBIICHHS [PSIMUX 1HO3EMHHX IHBECTHIIIN; 3pOCTAHHs 0OCAIiB (iHAHCYBaHHS
MPOCKTIB; PO3IIMPEHHs BIIHOCHH MDK HAIOHATBHUMU i iHO3EMHHMH
OaHKaMHM; PO3LIMPEHHS MOXIMUBOCTCH IOCTYIY 1O MDKHAPOJHHX BAIIOTHHX
PUHKIB Ta PUHKIB KamiTadiB; MIJBHUIIEHHS €(EeKTUBHOCTI iSIBHOCTI
OaHKIBCHKMX YCTaHOB $IK T'OJOBHUX YYaCHHUKIB I'POLIOBO-KPEAUTHOI CHUCTEMHU.

272



JIMCKYCIMHUM 3a/HIIA€ThCS THTAHHA NPO (OPMH Ta MACIITaOU NMPUCYTHOCTI
1HO3€MHOTI'0 KaIiTajay B OaHKIBCbKIM CHCTEM1 Y KpaiHU.
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AJBTEPHATUBHMIA MIIXI JO IHTETPAJILHOT OIITHKH!
®IHAHCOBOI'O CTAHY NIANIPUEMCTBA

IOpiii E. O., K.e.H., 101eHT
byxosuncvruu deporcasnuii (hinanco8o-eKoHoMiuHULL YHIBEpCUmMEm
M. Yepnisyi, Yrpaina

vy cyqaCHu/I MPAKTHL] YHIPaBIiHHS KOPIOPATHBHUMH (IHAHCAMH BaXKIIMBE
Miclle 3ailmMae mpoOsiemMa  SKICHOTO 1  KUIBKICHOTO  OOIPYHTYBaHHS
YOPaBIIHCHKUX (PIHAHCOBUX PINICHb, NPUUHATTA SAKUX HEMOXIHUBE 0€3
BUKOPUCTAHHS 00’€KTUBHOI OIlIHKKM. BomHouac Taki pillieHHs TOTPEOYIOTh
KOMIUIEKCHOTO MIJX01y JI0 TOCIIPKEHHS 00’ €KTa.

MoxnuBICT B  y3arajlbHEHOMY BUIVISIAI  OPEACTABUTH  JIISUTBHICTD
N1IPUEMCTBA HA PUHKY Ta BUSHAYUTH PEUTHHT €PEKTUBHOCTI HOTO AiSIILHOCTI
Ja€e 1HTerpajibHa OIliHKa (IHAHCOBOTO CTaHy, IO JO3BOJISIE CyO’€KTaM
PHHKOBHX  BIIHOCHH BH3HAYHUTHCh 13 Halle(DEKTUBHIMIMMHU  CIIOCOOaMu
IHBCCTYyBAaHHS ~ KalliTally 1 TaKUM  YHHOM CIPUATH  POCTY Biayl
BHKOPHCTOBYBAHHX CYCIIUIBHUX PECYPCIB B yMOBAX iX 0OMEKCHOCTI.

[Tpu I[OCJIII[)KCHHI o0’eKkTa  ympaBliHHS  SK  IIUTICHOI  CHUCTEMU
B3a€MOIIOB 3aHUX (DiIHAHCOBUX BIAHOCHH IOCTA€ IHTAHHS PO y3aralbHCHH
pesyﬂLTanB JOCITIDKCHHST OKPeMHX (IHAHCOBHX aCIEKTIB  ONEPALiiHOL,
1HBECTHIIIITHOT Ta (HIHAHCOBOI MISUTHBHOCTI MIAMPUEMCTBA 3 METOI (DOPMyBaHHS
€IMHOro  (IHTEerpaJIbHOr0) TIOKAa3HUKA AK  IHAMKATopa  e(QEeKTUBHOCTI
(h1HAaHCOBOT'O MEHEKMEHTY.
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