[logaTKkOBUM afMiHicTpaTOp 30MpaE KOPIOPAaTUBHUM MOJATOK y BOCbMH KaTeropisx.
OnepaTopu TeJieKOMYHiKalliii, 6aHKH, piHAHCOBI YCTAaHOBU Ta BUPOOHUKU CUTApPET - OCHOBHI
JoKepeJsia MOJATKIB - CIJIaYy0Th MOIaTOK 3 HAMBUIUX CTaBOK Bij 40 10 45 BificoTkiB. [5]

3 MeTo10 cy4yacHoro aaMmiHicTpyBaHHsa nogaTkiB LTU (Large taxpayer unit) nmoyuHae
dyHkuionyBatu 3 aucronaza 2003 poky. Ypan banrnazewm 3a nigTpuMku /lenapTaMeHTy
MixkHapoaHoro po3BUTKy (DFID) B34B Ha ce6e 3aBAaHHsA pepOpMU B NPSAMUX OJATKOBUX i
[11B kpunai HayioHanbHOl pagu fgoxofAiB. Ypan npusHaduB OJUHHULIO BeJUKUX IJIATHUKIB
NOJATKIB MiJIOTHOIO 30HOM0 [/ 3/ilicHeHHS pedpopMU B chepi NpAMUX NOAATKIB. [1]

Besnukuil nmigpo3/in naaTHUKIB NoAaTKiB 3 noAaTKy Ha AgodaHy BapTicTb (LTU-VAT)
BiZIpi3HAETHCA Bij iHIIMX ABaHAAUATH KoMicik mify HauioHa/ibHUMM ymnpaBJliHHAM [IOXO/iB
(NBR) uyepe3 ioro omepaniiHuii npouec. OpuHunA mnokpuna 56% BiJ, 3araJabHOro
o6uyurcaenoro [1/IB y munysiomy pinancoBomy poui 2016-17. TenaeH1is peasniszanii foxoy 3a
I'AThb MicALIB TOPKHYyJacs 3pocTaHHd Ha 17,29% y piyHOMy 064uC/IeHHI.[ 2]

LTU-VAT e ¢yHKIiOHaJIbHO-OPiEHTOBAHOK OpraHi3alli€lo, 1[0 3alMa€ETbCSl TAKUMU
pedyamu sk pi3uyHe BiJIBilyBaHHs OopraHisaliii, aHaJi3 3BiTiB Ipo ayIMTOPCbKY MepeBipKy Ta
3BIT Npo NpUOYTKU Ta 30MTKH, NOPIBHAHHA OAHKIBCbKUX paxyHKiB ¢ipM 3 ix npubyTKoOM, a
TaK0>X BUBUEHHS YKUTTEBOI0 LIMKJY KOMIaHIN.

Jlns 36iblIeHHS 10X0/1iB KOMITET po3p0o6UB CBOIO MOJITHUKY. Hail6Giyiblll BaXKJIMBUM €
pecTpyKTypu3saLida nepesiky ¢ipM, Ha AKi HOIUPIOETHCA JidJbHICTD. BifnoBifHO 10 KpuTepiiB
BUOOpyY foxoay, Gipmy, mo cradyoTk [1/[B 3a 3 poku nocnisb, MaloTh NpaBO Ha JIICTUHT B
LTU, a TakoXX Ha CBOIX CECTPUHCbKMX KOHILepHIB Ta acouiiioBaHux ¢pipM. PimreHHsa mnpo
pectpykTtypusanito cnucky LTU 6ysio po3mimeno Ha NBR. [2]

Bingin Benvkux nuatHUkiB nogatkiB ([1/IB) HanionanbHol pagu goxoniB banriazem
3aMyCTUB MOOIJIbHUM J0JaTOK, 110 NOJIErulye OTPUMaHHS BEJMKHUX MOJAaTKOBUX IJIATEXiB
iHpopMalli€o Ta Mmocjayramy, 10 CTOCYIOTbCSA MOJATKIB, JIerKo i WIBHAKO. Bysb-fika ocoba
MaTHMe J0CTYI /10 IporpaMu JJjisi OTpUMaHHs iH$opMalii, BK/JIo4Yar4u BCo AisabHicTb LTU,
koau geno3uty [1/IB, KOHTaKTHUI HOMep ii MOCaZloBUX OCi0 Ta 3aJyyeHUX MHiJIPUEMCTB.
Mo6inbHUI 10aTOK MOXKHA 3aBaHTaXUTHU 3 Google Play marasuHy B 6y/b-1KOMy aHZpPOIJI-
TesiepoHi. [I1aTHUKM MOJATKIB 3MOXKYTh CKOPUCTATUCA Pi3SHUMHU MOCJAyraMU yepes 10aTOoK,
1106 BOHU 6yJiu 6e3nocepeiHbO NMOB'sA3aHi 3 YuHoBHUKaMu LTU. [3]

Tpanchopmauniss o 3MiH 3aBX[Wd [JAa€ NO3UTHBHUU pe3yJbTaT B MaWOyTHiN
nepcrnekTuBi. KoxxeH 3 6i3HecMeHiB baHriajieny HamaraeTbcsi JOTPUMaTHUCh 3aKOHO/IABCTBA,
JUIl TOTO, 106 3a piKk OTPUMAaTH COL{jaJibHy MJIbIy Ha Jep:KaBHi MOCAYTrd, IK pPe3yJbTT
3pYYHICTB /19 IJIaTHUKA — JIi€EBICTb pOGOTH epKaBHUX OpPraHiB.

JlitrepaTypa:
1. Large taxpayers unit [EnextponHud pecypc] - Pexum fjgoctyny [ngo pecypcy:
http://www.ltubd.org/
2. All large-scale businesses should come under LTU-VAT [Enektpounuii pecypc] // DhakaTribune.

- 2018. - Pexxum poctyny po pecypcy: https://www.dhakatribune.com/business/2018/01/01/large-scale-
businesses-come-ltu-vat

3. LTU launches apps for taxpayers [Enexrponnu#i pecypc] // NEWAGE. - 2018. - Pexxum goctyny
Jlo pecypcy: http://www.newagebd.net/article/43498/1tu-launches-apps-for-taxpayers.

4, National Boar of Revenue [EnekTtpoHHuil pecypc] - Pexum pgoctynmy jgo pecypcey:
http://nbr.gov.bd/about-us/about-us/eng

5. High corporate tax a bane for businesses [EnexTponnuii pecypc] // The daily star. - 2019. -
Pexxum poctyny Jo pecypcy: https://www.thedailystar.net/business/high-corporate-tax-bane-businesses-
1586068

Conoaka 0.0.
Jl.e.H., IOLIeHT, AoLeHT Kadeapu piHaHCiB,
KuiBcbkuil HallioHa/IbHUM YHiBepcuTeT iMeHi Tapaca llleBueHKa
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B yMoBax MakpoekoHOMiuHOi Ta ¢iHaHCOBOI HecTabibHOCTI edpeKTUBHA AislJIbHICTh
Cy6’€EKTIB rocnoJapoBaHHs 3aJIeX)KUTh BiJi HAABHOCTI MeXaHi3MiB Xe»KyBaHHSl PU3HKIB, 110
nepeznb6avae akTUBI3aLil0 GpiHAHCOBOTO iHXKMHIPUHTY NoXiAHUX piHaHCOBUX IHCTpyMeHTIB. Ha
Cy4aCHOMYy eTalli pO3BUTKY €KOHOMIKU YKpaiHU aKTyaJIJbHUMHU € TEOPEeTUYHI M0JI0XKEeHHH i
MeTOZ0JIOTIUHI 3acaZiu AOC/IKEHHS NPOLeciB BAHUKHEHHS KOOPAWUHALIMHUX AeCTPYKLiNA B
eKOHOMilli Ta IpaKTUYHI peKoMeHAalii 1mo40 X MiHiMi3allii yepe3 pyHKIiOHAJIbHUUN MeXaHi3M
NoXiHUX PiHAHCOBUX iIHCTPYMEHTIB AJ1s 3abe3MeYyeHHsI MaKpOeKOHOMIYHOI CTabiJIbHOCTI.

Mu nponoHyeMoO BH3HA4YaTH JABa BUJAMU AECTPYKLIA B €KOHOMIlli, a caMe: CUCTEeMHI i
KoopavHanirHi. CUCTEMHI JecTpyKLii € TpUBaJUM OJHOCIPSIMOBAaHUM NOPYLIEHHAM YMOBHU
MaKpOEeKOHOMIYHOI piBHOBaru, pe3yJibTaTOM SIKOTO € 3MiHa a3 eKOHOMIYHOro LUKJIY Ta
HeraTUBHA JVMHaMiKa MaKpO€KOHOMIYHUX [I0Ka3HUKIB. Y po3pi3i pUHKIB, CUCTEMHI JeCTPYyKLil
MalTb NpPOSIB Y BTpaTi QYHKIIOHAJIbHOCTI CUCTEMU PHUHKOBUX €KOHOMIYHHX BiJJHOCHH.
[IposBOM BTpaTH QYHKLIOHAJIBHOCTI CUCTEMHU PHUHKOBUX €EKOHOMIYHUX BiZJHOCHH €
BiZICYTHICTb JIIKBIZIHOCTI PUHKIB 1 JIIKBIZHOCTI IHCTpyMeHTIiB pUHKIB. CyTHICTb NOHATTA
«KOOpJMHALIMHI [JeCcTpyKLii» B €eKOHOMilli BHU3HA4Y€HO ${K TpHUBaJe OJHOCHPSIMOBaHe
Bi/IXMJIEHHSl PIBHOBaXHUX 3HaueHb IapaMeTpiB NpejUKaTiB PHUHKIB Bij IX (GaKTUYHHX
3HauyeHb BHACJIiA0K HEBiANOBIAHOCTI [iJIOBUX OYiKyBaHb Cy0’€KTIB rocnojjaproBaHHs
peasibHUM €KOHOMIYHUM IIpolLiecaM, pe3yabTaTOM SKHUX € IOPYLIeHHS pUHKOBOI piBHOBAaru Ta
HeeeKTUBHICTD [iii MexaHi3My NONUTY i mpono3uLii 6e3 BTpaTy GyHKLiOHAJbHOCTI CUCTEMHU
€KOHOMIYHUX BiJJHOCHH.

3riiHO HalIOI HAyKOBOI MO3U1il, MiHiMi3alis KOOPAWUHALIMHUX AECTPYKLiil B EKOHOMIILi
nepenbavyae BU3HAUYEHHS HEOOXiAHMX YMOB iHTerpanii ¢yHKIUioHaMy MOXiTHUX PiHAHCOBUX
IHCTpyMeHTIiB y MeXxaHi3Mu ¢QOHJ0BOro, TpOLIOBO-KPEJUTHOrO, BaJIIOTHOTO i TOBapHO-
CUPOBUHHOTO DHHKIB fIK HeNpsMHUX IHCTPyMeHTIB e(peKTUBHOIO MaKpPOEKOHOMIYHOI0
peryJitoBaHHs, 110 3/aTHi 3a6e3NMeYUTH MaKpOEKOHOMIYHY CTabi/IbHICTh Yyepe3 MOCHUJIEHHS
€KOHOMIYHOI aKTUBHOCTI Cy6’€KTIB rocrno/japroBaHHs BHACJi/I0K 3MEeHILeHHS KOH FOHKTYPHUX
KOJIMBaHb HAa pUHKax 6a30BUX akTUBIB. KoHlen1isg MiHiMi3zanil koopaguHAL[iMHUX TECTPYKLIiH
B €eKOHOMili 4yepe3 (QyHKLiOHaJbHUN MeXaHi3M NOXiAHUX (iHAHCOBUX IHCTPYMEHTIB
I'PYHTYETHCA Ha KOHLIENTYa/JIbHUX CKJIAaJlOBUX MeXaHi3My XeJP)KyBaHHS, AKI HAMU BU3HAYEHO B
TaKUM cnoci6: 06’€KTH, arperoBaHi O00’€KTH Ta IHCTPYMEHTH XeJKyBaHHS; CTpaTeril
XeJPKyBaHHS 3 JileTasli3alli€lo pU3HUKIB, 110 Xe/PKYIThCS; TOKa3HUKHU 1 KpuTepii epeKTUBHOCTI
Xe/PKyBaHHSl; EKOHOMIiYHHMM 3B'I30K MiXK 006’'€KTOM Xe/)KyBaHHS Ta IHCTPYMEHTOM
XeJPKyBaHHS; MoZieJli OLliHKY pu3uKiB. Ha Haly yMKy, QyHKI[iOHaJIbHUWA MEXaHi3M NOXiJAHUX
¢diHaHCOBUX IHCTPYMEHTIB 3/JaTeH MiHIMi3yBaTU KOOpJMHALiiHI JecTpyKuii B eKoHOMili
yepes3 BIJIMB HA PUHKM 0a30BUX aKTHBIB 3a YMOBHU NpPIOPUTETHOCTI CTBOPEHHSI MeXaHi3MiB
Xe/PKyBaHHSI eEKOHOMIYHUX i piHAHCOBUX PU3UKIB CYy6 €KTIB rocrno/iapoBaHHsA. ba3oBi akTuBU
noxifHUX ¢iHAHCOBUX IHCTPYMEHTIB, 3a KOHKPETHHUX MAaKpPOEKOHOMIYHMX yMOB, LIO
BU3HAYaKThCA piBHEM KOOpAMHALIMHUX [eCTPYKL[iK B €KOHOMIili y po3pi3i pHUHKIB,
IPHUPOIHBO BU3HAYAKOTh OCHOBHUHM HaNpsiM BUKOPUCTAHHS JlepuBaTuBiB [1, c.38-66].

Jl/1s1 BU3HAaYeHHS piBHA KOOpJMHALLIMHUX AECTPYKIil B eKOHOMILi HaMU Po3po6JieHO
METOJZOJIOTII0 NpeJUKAaTUBHOI aHaJiTUKH, HAKa IHTerpye: IMpeJUKAaTUBHY MoJesb
KOOpJMHALIIMHUX J1eCTPYKIil B eKOHOMIlli; popMyBaHHA CUHTETUYHOI popBapAHOI Mo3uLil
JUIl BU3HA4YeHHSA pPIBHOBAXXHUX 3HAyeHb I[apaMeTpiB MpeAUKaTIB PHUHKIB; omnepauiiHy
TEXHOJIOTiII0 MO/IeJII0OBaHHSl MapaMeTpiB MoXiJHUX (iHAHCOBUX IHCTPYMEHTIB y CTpaTerisfx
Xe/PKyBaHHSl, — 1 NpH3HayeHa JJi BU3HA4YeHHd PIBHA KOODAWHALIMHUX AECTPYKLiHA Ta
OOI'pYHTYBaHHS aJIeKBAaTHOCTI 3ampoBa/PKeHHS MOXiJHUX ¢QiHAHCOBUX IHCTPYMEHTIB ix
MiHiMi3aIil.

Cimig  BIA3HAYUMTU TIOCTpe [AOMiHYBaHHA B YKpaiHi CHEKyJATUBHOTO HalpaAMy
BUKOPUCTAHHSI MOXiJHUX (PiHAHCOBUX IHCTPYMEHTIB, 110 Ma€ HACJiIKOM CynepedyJUBUU
PO3BUTOK pPHHKY JepuBaTUBIB Ta HeedeKTHBHe, BifipBaHe BiJj peasbHOTO CEKTOpY
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€KOHOMIKH, BUKOPUCTaHHS ix pyHKLioHany [2, c.313-324]. Hail HayKoBO-NMPpaKTUYHUM MiAXif,
[0 BH3HAuYe€HHs PHUHKOBUX CEerMEeHTIB [JJis 3alpoBa/pPKeHHSA MOXiJHUX (¢IiHAHCOBUX
iHCTpyMeHTIB nepesbayae nobyZ0By MOAYJIbHUX NPoQiliB NOTEHLIMHUX XepKepiB Ha OCHOBI
pe3y/abTaTiB BHU3HAYE€HHs piBHS KOOPAMWHALIMHUX JECTPYKLid B €KOHOMili y po3pisi
$OHL0BOTO, POIIOBO-KPEAUTHOI0, BA/JIDTHOTO i TOBAPHO-CUPOBUHHOTO PUHKIB.

JeTtanizanis MoaybHUX NPOoQiliB NOTEHI[IMHUX XeIKepPiB 3/iNCHIOEThCS HAa OCHOBI
omnepaliiHoi TeXHOJIOTil MOJe/It0BaHHS MapaMeTPiB JIepUBATUBIB y CTpaTETiSIX XeP)KyBaHHS,
HeOoOXiIHUMHU yMOBaMU epeKTUBHOI peaJsli3allil AKMX BU3HAHO: BUCOKUU piBEHb KOHIIeHTpaLil
KamiTajJy Ha pMHKaxX 06a30BUX aKTHUBIB; HU3bKY BOJIATHUJIbHICTb PUHKIB 0a30BUX aKTUBIB;
peryJIipHiCTh TOPriB Ha pUHKaX 0a30BUX aKTUBIB. [IpU 1bOMy, BUKOPUCTOBYIOTbCSA MOJeJi
NPOrHO3YBaHHSl NapaMeTpiB PHU3UKYy 1 LiHU 06a30BUX aKTU-BiB NOXiAHUX ¢(iHAaHCOBUX
iHcTpyMeHTiIB, 30kpeMa: 1) MoJiesib opMyBaHHs MyJ1y 6a30BUX AaKTUBIB MOXiAHUX GiHAHCOBUX
IHCTPYMEHTIB [i/1 CTpaTeriil XePKyBaHH$, IPU LIbOMY, IyJ1 6a30BUX aKTUBIB popMyeThbcs 3 N
IHCTpYMeHTIB PUHKY, piBeHb KOOpPJUHALLIMHUX JeCTPYKILiH AKOoro norpebye MiHimizauii; 2)
napaMeTpU4YHa MoOJeJib, 33/laHa CTOXaCTUYHOI0 6araTopakTOPHOIO PYHKIIE€ LiHU 6a30BOr0
aKTHUBY 3 iIHTErpoBaHOI0 rapMoHiliHO0 Moeso Pyp’e /11 BUSHAUYEHHS NPOTHO3HOI [[iHOBOI
JUHaMiK1 6a30BUX aKTUBIB. Pe3ysibTaTH MoO/ie/IlOBaHHS iHTErpylOTbhCS B MeXKax peaJiisanil
TexHoJ10Tii GopMyBaHHS MONUTY HA NOXiAHI piHAHCOBI iHCTPYMEHTH.

TakuM 4MHOM, po3pobKa MOAY/JAbHUX NPOQiJNiB MOTEHLiHHUX XeKepiB y po3pisi
$OH0BOTO, IPOLIOBO-KPEAUTHOTO, BaJIOTHOTO i TOBAPHO-CHPOBUHHOI'O0 PUHKIB [J03BOJIUTh
OOI'pYHTYBaTH MpPiOPUTETHICTh 3ampoBa/PKEHHS MNOXiJHUX ¢GiHAHCOBUX IHCTPYMEHTIB,
BU3HAUYUTU aKTyaJIbHUW BEKTOP PO3BUTKY PUHKY JAEPHUBATHBIB, 110 COPUATHMe MiHiMi3anii
NpOSIBy CHEKYJSTUBHOI NPUPOAU iX (PYHKIIOHAJbHOrO MeXaHi3My, epeKTUBHiIH poO6OTi
JIUJIepCbKUX 1 OpOKEpPChbKUMX KOMIAHIM 11040 CTBOPEHHSI MeXaHi3MiB XeJ/PKyBaHHS
€KOHOMIYHMX i ¢iHaHCOBUX PH3HUKIB CY6’€EKTIB TrocnoJaplroBaHHS, a OTXKe, 30i/blIEHHIO
JIIKBIJHOCTI pUHKY JepUBaTHUBIB B ILiJIOMy 4Yepe3 JIOKaJji3aljil0 Ta 3a/j0BOJIEHHS NOTpe6

NOTEHLIMHUX XeJPKePiB, HACJIiZIKOM 4Y0T0 € PO3BUTOK pea/IbHOI'0 CEKTOPY €eKOHOMIKHM YKpalHU.
JlitrepaTypa:
1. Cosogka 0.0. Ioxiani ¢iHaHCcOBI iHCTpyMeHTH: QYHKIiOHA/JbHI MeXaHi3MM Ta CylnepeyHOCTi
BUKOpUCTaHHA B Ykpaini / 0.0. Costonka. — Kuis, Kongop-Bugasuuirso, 2016. - 432c.
2. IHHOBaUiliHUI PO3BUTOK KOPNOPAaTUBHUX piHAHCIB: TeHeHIil Ta nepcrneKTUBU: MoHorpadis / 0.0.
Tepemenko, H./JIl. Ba6sik, A.l. IBamenko ta inmi. - K.: KHEY, 2017. - 495c.

CreniueBa L.b.
acucTeHT Kadeapu 06J1iKy, EKOHOMIKH i yIIpaBJIiHHS IePCOHAJIOM MiAIpPHUEMCTBA
JBH3 «[IpuaHinpoBchKa JepkaBHa aKkaZeMis 6yZiBHUIITBA Ta apXiTEeKTypU»

JIEAIKI ACTIEKTH OLIHIOBAHHSI CPOPMOBAHOCTI IHHOBAIIMHOI'O [TIPOCTOPY
PETIOHIB YKPATHU

Jns ouinkyu chopMOBaAHOCTI iHHOBALiHOTO MPOCTOPY perioHiB YKpaiHM MOXKJIUBO
BMKOPUCTOBYBATH INOKAa3HUKH, L0 XapaKTepU3yOTb HAdABHICTb BHYTPILIHIX pe3epBiB A
iHHOBaLiMHOI AiA/IbHOCTI Ta 3/JaTHICTh TPaHCHOPMYBATH Iii MOXKJIMBOCTI B KiHI[€Bi eEKOHOMIiUHi
pe3y/bTaTH.

Jlis1 BU3HaYeHHS] PEeUTHUHTY perioHiB 3a MOKa3sHUKAMM OL[iHKKM HeOoOXiZHO 3iHCHUTH
HOpPMYBaHHS IJUX [NIOKA3HUKIB, TOOTO iX epeBeieHHs 10 6e3po3MipHoro Burisagy. [lpu npomy,
iCHYIOTb JOCUTB Pi3Hi METOJU HOPMYBaHHS NOKAa3HHUKIB, OLIBILIICTD 3 IKMX IPOaHa/i30BaHO B
po6oTi P.Bosomyk [1]. Cnvpatoyrchk Ha BKa3aHe JOCJiP)KeHHS], YMOBU 3aCTOCYBaHHS JJaHUX
Mi/IX0/1iB MO>KHA NMpeACTaBUTH B Ta6uUILi 1.

B 6asoBoMy MeTOJli HOpPMYBaHHS /Jis1 TOKAa3HUKIB, 1[0 € CTUMYJSATOPAMH,
3/1ilicHI0ETHCS 3a popMyJioto (1), a /11 MOKA3HUKIB, 110 € IECTUMYJIATOPaMU - 332 GOPMYJI010

(2):
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