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CIIPUSATUME TOCHJICHHIO PIBHS BIAMOBIJATBLHOCTI CTPAXOBHUKIB IMepe] KIIEHTaMU Ta
J03BOJIUTh CTPAXOBUM KOMIIAHISIM MAaKCUMaJlbHO €()EKTHBHO BUKOPUCTATH CBIH

(biHaHCOBUI MOTEHITIAT IHCTUTYIIITHOTO 1HBECTOPY YKPaiHChKOT eKOHOMIKH [3].
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[ToBHOMacITaOHE BTOPTHEHHS B YKpaiHy CTBOPHJIO 3HAYHI MEPEIIKOAM ISt
IHBECTUIIIMHOI JISTTFHOCTI, 3HU3UBINM TPUBAOIUBICTE YKPATHCHKOTO PHUHKY IS
1HO3EMHHX 1 BHYTPIIIHIX 1HBECTOpiB. BoHA 3arocTproeThcsi uepe3 BUCOKUN PIBEHBb

PHU3HKIB, 1110 BAHUKAIOTh B YMOBaX BiiiHH, a TAKOX Ye€pe3 eKOHOMIUHY HECTaOIbHICTb,
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IO BIJIMBA€E HA BCl CEKTOpU €KOHOMIKHM. [lopylleHo JaHIIOTM TOCTayaHb,
CKOPOUYYETHCS TIATOCTIPOMOKHICTh CITOKMBAYIB Ta MOMHUT HA TOBApPHW 1 MOCIYTH Ha
BHYTPIIIHOMY PUHKY. [liAnpuemini BUMyIIeH1 IIyKaTH HOBHUX J1JOBHUX MapTHEPIB Ta
KJIIEHTIB, @ TaKOX JOCIIKYBaTH MOJKJIMBOCTI 30BHIIIHIX PUHKIB. Uepe3 BBEICHHS
BOEHHOTO CTaHy B YKpaiHi OyJ0 3MIHEHO TpOLEAypy Iep’KaBHOI peecTpartii
IOPUIMYHUX 0C10 Ta (PI3MIHUX OCIO-TIANPUEMIIIB. 3 MOYATKOM MMOBHOMACIITAOHOTO
BTOPTHEHHS OyJI0 NPUMHATO HU3KY 3MiH, IO TOB’A3aHI 3 ONOJATKyBaHHSAM Ta
MOJAHHSAM 3BITHOCTI y TIE€pioA il BOEHHOIO CTaHy, JEpP>KaBHOI PEECTPAIIEI0
IOpUIUYHUX 0C10, P13UYHUX OCIO-TIANPUEMIIIB Ta TpoMaicbkuX hopmyBaHs. Li 3mMiHH
CTUMYJIIOIOTh Cy0’€KTIB TOCIOJAPIOBaHHS €()EKTUBHO (PYHKIIOHYBaTH B YMOBax
BiitHU [1, c. 220-223].

Jlo OCHOBHUX YMHHHMKH, W10 CIPUYMHSIOTH MpOOJEMYy CIiJl BIJHECTH:
€KOHOMIYHI TPYJHOIII: 3a Yac BiliHM YKpaiHa 31TKHyJacs 3 MaJIHHSIM €KOHOMIYHUX
MOKa3HUKIB, TAKUX sIK 3aiHATICTH Ta BBII (puc. 1 Ta puc.2), o 3MeHIIIy€e MOXJIUBOCTI
st iHBectyBaHHs. Y 2022 poui peansHuii BBII ckopotuscs Ha 29,1%. Lle nairnu6e
pluHEe MaaiHHS €KOHOMIKHM 3a BClO icTopito Ykpainu [2]. 3a ouinkamu MiHicTepcTBa
€KOHOMIKH, Ha 1o4atky 2023 p. yucenbHICTh 6€3pO0ITHUX CTaHOBMIIA 2,6 MITH 0Ci0, a

3a ominkamu HBY — 6mm3eko 4,2—4,8 mitH oci6 [3].

Be3pobirtra BBN

Puc. 1. Moka3HuK 6e3pobitta 2021-2024 pp. Puc. 2. Moka3sHuk BBIM no keapTtanax 2021-2024 pp.

PerynaropHi pu3MKu: MOCTIMHI 3MIHM B 3aKOHOAABCTBI, 30KpEMa, B YMOBax
BIMICHKOBOTO CTaHy, CTBOPIOIOTh HEBU3HAUYEHICTH JJIs 1HBecTOpiB. HecTabinbHICTH
MIPABOBOTO CEpPEOBHINA TOCHIIOE PU3UKU ISl O13HECy, IO Bele A0 3HIKEHHS

1HTepecy 1HO3eMHUX KOMITaHii 10 YKpaiHChKOT'O PUHKY.
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CouiaJIbHO-TIOMITHYHI PU3UKHA: BUCOKUM pIBEHb IMOJITUYHOI Ta COIlaJbHOI
HaIPYTH B KpaiHi 3HIKYE JOBIPY 0 CTAOUIBHOCTI IHBECTUIIIHOTO KiiMaTy. Hu3bkmii
piBeHb 0€3MeKH, a TAKOXK BIICYTHICTh TapaHTIH JJIsl IHBECTOPIB HEraTUBHO BILUIMBAIOTh
Ha PIIIEHHS PO KaIiTaJlOBKIaICHHS.

[appacTpykTypHi  pylHyBaHHS: BIHCHKOBI il COPUYMHUIM  3HAYHI
MOIIKOJKEHHS 1HPPACTPYKTYpHU, 30KpeMa, TPAHCIIOPTHUX Ta MPOMHUCIOBHUX 00’ €KTIB,
110 MoTpeOyI0Th HeraitHoro BigHOBJIEHHA. Ll mpobiema oOMeEXye MOKIMBOCTI IS
PO3BUTKY 0aratbox Tally3eil, BUMararouu 3HAYHUX IHBECTHUIMN i1 MOBHOIIHHOTO
(GyHKIIIOHYBaHHS €KOHOMIKH.

[lopgonaHHsl BUKIIMKIB, 1110 MOCTANU Mepe]l YKPATHCHKUM O13HECOM 1 3HU3HIIN
HOT0 1HBECTULIIMHY aKTHUBHICTh, HEOOX1JHO peani3yBaTh KOMILIEKC 3aX0/1B:

[linTpumKa nepkaBd Ta MIDKHAPOJHMX IAPTHEPIB: 3aJIydeHHS JOMOMOTH
MI>KHApPOJIHUX (1HaHCOBUX oprasizaiii, BUKOPHUCTaHHS MeXaHI13MiB
cuniBinancyBanus. CymapHuil oOcsr aepkaBHOI miaTpuMku — 10 30% oOcsry
iaBecTuiiit [4]. Y 2023 porii iHO3eMHI IHBECTOPH BKJIAJIHM B €KOHOMIKY Ykpainu $4,25
MJIIpA, 1o nepeBuiirye oocsaru 2016-2017 pokiB. 3aK0HOIABCTBO pOOUTH BCE MOXKIIHBE,
1100 301IBITYBATH 11 MOKa3HUK [5].

[TomaTkoB1 CTUMYJIHU JIJ1s1 IHBECTOPIB: pO3pO0Ka CrielialbHUX MOAATKOBUX YMOB,
30KpeMa, NI KOMIaHii, 0 BKIaAal0Th B KpUTUYHY 1HOPACTPYKTYpY Ta 000pOHHUN
CEKTOD.

[TocuneHHss €KOHOMIYHOi CTaOIIBHOCTI: 3aXOAW IIOAO0 KOHTPOJIHO 1H(IsALI],
cTabum3ailis TpPUBHI, MIATPUMKA Tally3ei, SKIi MOXYTb OYTH EKCIIOPTHO
KOHKYpeHTHUMHU (arpaphuii, IT-cekrop).

BrockoHaneHHsT 3aKOHOAABCTBA: PO3pOOKA UITKUX MpaBWJI AJiA 1HBECTOPIB B
yMOBax BifHH, 3aXUCT MpaB 1HBECTOpIB. Tak, Bxke Ha chorofHi BP mpuiinsna 3akoH
«IIpo perTuHTyBaHHS», SIKMI po3risigaBcs B mapiaMeHTi 3 2021 poky. YXBaneHHs
IIOTO 3aKOHY OyJI0O BUMOTOIO OoTpuMaHHs (piHaHCyBaHHS CBITOBOTO OaHKY. 3aKOH
CIpsIMOBAaHUN Ha BCTAHOBJICHHS MPABOBUX 3acajJ BU3HAYCHHS PEUTHHTIB Ta iX
BUKOPUCTAHHS, MPUBEICHHS [ISUIBHOCTI PEUTUHTOBHX areHTCTB B YKpaiHi Yy

BIMOBIIHICTh 10 BUMOT Pernmamenty €C, BCTaHOBJICHHSI BiAMOBITAIBHOCTI JIS
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PEUTUHTOBUX  areHTCTB  3a  MOPYILIEHHS  BUMOI  3akoHojaBcTBa.  Kpim
TOTO,  YXBaJIeHO 3aKOHOIPOEKT IMPO OCOOJMBOCTI MPOAAXKY TMAKETIB aKIlii, IIo
HaJIeKaTh JIEpKaBl y CTATyTHOMY KariTajl 0aHKiB. 3MiHU CTIPSIMOBaHI Ha MOKPAIIEHHS
IHBECTHUIIIMHOTO KJIMaTy B YKpaiHi, ITOKBaBJICHHS I1HBECTUIIMHUX MPOIIECIB,
MIHIMI3aI[lI0 PU3HUKIB HA PUHKAX KaIliTaty.

Innexc inBecTHIliiiHOT TpuBabarBoCcTI YKpainu y 2024 porii 3pic a0 2,49 Gana
(3 MOXKIHMBUX 5) TOpiBHSAHO 3 2,44 6ana 'y 2023 pori. [Ipo 11e cTano BioMoO 3 JaHUX
JOCJIIIPKEHHS MpoBeieHuM €Bporeiichkoro biznec Acomiarniero (EBA) y mapTHepcTBi
3 NEQSOL Holding. KinbkicTh KOMIaHiH, SK1 MJIAHYIOTh TIPOJOBKYBATH 1HBECTHIIII,
3pocna 3 57% no 70%. Onnak nuiie 17% BBaXkarOTh, 1110 HOBUM 1HBECTOpPAM BUT1IHO
BKJIaJaTUCA B YKpaiHy, 110 € 3HWXKEHHSM TopiBHSIHO 3 32% y 2023 poui. Cepen
(dakTOpiB TO3WTUBHOIO BIUIMBY Ha YKpaiHChKMH Oi3HEC-KJIIMAT € HaJlaHHS
VYxpaini cTatycy KaHAuaaTa Ha BCTYNm A0 €BpPOCOIO3y, CKaCyBaHHS MHUTa 1 KBOT Ha
YKpPAiHCBKUI  eKCIOpPT. A TakoX «TPaHCIOPTHHM 0e€3Bi3» 3 €BpOCOIO30M,
uudpoBizallisl AEpKaBHUX MOCIYTr Ta MPUEAHAHHS /0 €BPOINEHCHKOI 00’ €IHAHOI
€HEePrOoCHUCTEMHU.

OCHOBHUMHM YMOBaMH JIJI TTOJAJIBIIOTO BUPIIIEHHS MPOOJIEMH 1HBECTHIIIHHOT
aKTUBHOCTI B YKpaiHi MarOTh CTaTH:

CucTeMaTUYHUM MOHITOPUHT 1HBECTHIIIMHOI MISUTBHOCTI: BEJACHHS JCTAIBHOL
CTATUCTUKUA OOCSTIB 1 HANpPSMKIB 1HBECTHUIIM Yy PO3pi3l CEKTOPIB €KOHOMIKH JIJIsi
aHai3y MOTOYHOTO CTaHy Ta NPUUHATTS €PEKTUBHUX PIlIEHb.

[linBuiieHHS MPO30pPOCTI 1HBECTUIIMHOTO KIIMATy: CTBOPEHHS YMOB, Kl
rapaHTyOTh BIAKPUTICTh MPOLECY IHBECTYBAHHS, BKJIIOYHO 3 IOCTYNOM J10 1H(QOopMaIllii
PO MOXJIMBI IPOEKTU Ta 3BITHICTb.

["apanTii mpaB BIACHOCTI: TIOCWJICHHSI TMPaBOBOI 0a3u ISl 3aXWCTy IpaB
1HBECTOPIB, 110 320€3MEYUTH TOBIPY JO YKPATHCHKOTO PUHKY 1 3MEHIIUTH PETYISATOPHI
PUBHKHU.

Po3pobka momarkoBux Ta  (IHAHCOBUX CTUMYJIB:  3alpOBaHKCHHS
CreliaJIbHUX TMOJATKOBUX IMUIBT ISl 1HBECTOPIB y KPUTUYHI Tally3l JJii CTBOPEHHS

npuBaOIMBUX YMOB 1HBECTYBaHHSI.


https://www.dw.com/uk/clenstvo-do-2029-roku-evrokomisia-pro-progres-ukraini-moldovi-i-gruzii-na-slahu-do-es/a-70648389
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Otxe, BiiHa B YKpaiHl CTBOpHWJIA CEPHO3HI BUKIMKW JJISI 1HBECTUIIMHOI
TISUTBHOCTI, OJHAK, MOMPH BUCOKI PHU3UKHU, ICHYIOTh MOXJIMBOCTI JI 3aJTy49€HHS
KamiTaay, 110 CIPUSTUME BIJHOBJICHHIO Ta PO3BUTKY €KOHOMiKM. BrpoBamkeHHs
3aXOJIB IS MiABUINEHHS MPO30POCTi, 3a0€3MEUeHHST rapaHTi IpaB BJIACHOCTI Ta
po3poOKa CTUMYINIB [JIsl 1HBECTOPIB 37aTHI CTBOPUTH MpPHUBAOIMBI yYMOBU MJis
BKJIaJIeHb, 0COOJIMBO B KPUTUYHI rajy3i, [0 MAIOTh CTpATeTr1yHe 3HAUCHHS JJIsl KpaiHH.
Bupimenns npobiemMu moTpedye 37aroKeHuX i 3 00Ky JepiKaBH Ta MIIATPUMKH
MDKHApOJHUX MAapTHEPIB, IO J03BOJUTh YKpaiHI HE JHILE IOJO0JIATU IOTOYHI

€KOHOMIYHI pr,Z[HOHIi, a ¥ 3aKJIaCTU OCHOBH L JOBIOCTPOKOBOI'O 3POCTAHHA.
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