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MNPUBYTKOBICTb IAMMPUEMCTB B KOHTEKCTI 3ABE3IIEUEHHS X
®IHAHCOBOI BE3IIEKH

OCHOBHOIO METOK) Ta CTUMYJIOM [ISUIBHOCTI OYJIb-SIKOTO TMiINPUEMCTBA €
OTPUMAaHHS MO3UTHUBHOIO (DIHAHCOBOIO PE3yJbTATY — MPUOYTKY. HasiBHICTH MPUOYTKY
CBIJUUTH PO MEPEBUIICHHS JOXOJaMHU Cy0’ €KTa TOCHOIapIOBaHHS CyMU MOHECEHUX
HUM BUTpAT, € MaTepialbHOI OCHOBOIO JUIsl aKTHMBI3allll IHBECTUIIHHOI AISIIBHOCTI.
[HImIMMU coBaMu, 711 TAKUX MIAIPUEMCTB TUIBKH IPUOYTKOBE TOCIIOJAPIOBaHHS Ma€e
CEHC, J03BOJISIIOYM M peani3oByBaTH CBOI 3ajjadi, BUKOHYBAaTH 3000B’sI3aHHS NEpe
JIEp’)KaBOI0 Ta BJIAaCHUKAMM, pO3BUBATUCS (30LIbIIYBaTH OOCSTH  JISTIBHOCTI,
(hiHaHCYBaTU 1HBECTHUIIHO-1HHOBAIIIITHI TIPOEKTH TOIIIO).

[IpuOyTKOBa MISUIBHICTh MIANPUEMCTBA HAJ3BUYANHO BaXKJIMBA Y KOHTEKCTI
3abe3nedeHds Horo ¢inancoBoi Oesmeku. (dDiHaHcoBa Oe3meka MiANMPUEMCTBA —
MOHATTS, SIK€ LIUPOKO JOCHIIKYETbCS 1 PO3IIAAAETbCA CYYaCHUMHM BYEHHMHU.

PO3pi3HSIOTE sl MAXOAIB 10 PO3YMIHHS CYTHOCTI (piIHAHCOBOi O€3MEKH, cepe] TKUX:
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1HIUKATOPHHUM, PECYpCHO-(PYHKIIIOHATIbHUM, €KOHOMIKO-MaTeMAaTUYHUM, OIlIHKH
(biHaHCOBOI CTIKOCTI MiANPUEMCTBA, POTHO3YBaHHS OaHKPYTCTBa TOMIO [4].

BaxnmBoro mepeayMoBoro (iHaHCOBOiI O€3MeKH € TPUOYTKOBa iSILHICTH
cy0’eKTIB rocrnojiaptoBants. I, xoda jganeko He yci aBTOPU aKIEHTYIOTb Ha I[bOMY
yBary, po3risiaroun GpiHaHCOBY O€3MeKy SK 3aXHUIICHICTh Cy0’€KTa rOCIIOJapIOBaHHS
BiJl 30BHIIIHIX 4YM BHYTPIIIHIX 3arpo3 [3], AiSUIBHICTH 3 YIpaBIIiHHA pU3UKaMu [7],
KOMIUIEKC 3ac00iB, METO/IIB UM 3aXOJIiB MO 3aXUCTYy BIACHUX (PIHAHCOBUX IHTEPECIB
[8], BBaxkaemo, 1110 3B’130K MPHOYTKOBICTh — (piHAHCOBA Oe3IcKa € Oe33arepeuHnM.
JloBenemo Halry TOUKy 30py.

3a BHU3HAYEHHSAM Takux aBTopiB, Ak Kupuuenko O. A., Jlante C. M.,
[Tpurynos I1. f., 3axapos O. I. «dinancoBa Oe3neka — 1€ CTaH... BUKOPUCTAHHS ...
pecypciB MIANPUEMCTBA, BUPAKEHHM Yy HaWKpalluX 3HAYEHHSAX (PIHAHCOBUX
MOKA3HHKIB IPUOYTKOBOCTI 1 peHTa0ebHOCTI Oi3HeCy...» [5].

3a BucnosneHHsMm Kprouko JI. C., ¢inancoBa Oe3reka MiANPUEMCTBA €
MEXaHI3MOM, IO 3a0e3rnedye, 30KpeMma, CeQPEeKTHUBHICTh MOro isuibHOCTI [6].
[Toromxyetbes 3 Takum TpakTyBaHHsIM [opsueBa K. C., gxa 3a3Hayae, 1mo piHaHcoBa
Oesreka — TakWii cTaH Ccy0’€KkTa MIANPUEMHUIITBA, SKHUM, OKPIM IHIIOTO, «...
3abe3neuye e(PeKTUBHHMA ... PO3BUTOK ... (iHaHCOBOi cuctemu» [2]. Ha aymxy
Pesepuyk H. I1., dinamcoBa Gesmeka MmAmpUEMCTBA — L¢ 3aXHCT Bi MOYIIMBUX
(1HaHCOBHX BTpaT 1 MOMNEPEKEHHS OaHKPYyTCTBAa MIANPUEMCTBA, JOCATHEHHS
HaANOLIbII CPSKTUBHOIO BUKOPUCTAHHS KOPIOPATUBHUX pecypcis [9].

VYpaxoByrouu, 10 IHTETPATbHUMHU TOKa3HUKaMHU €(PEKTUBHOCTI ISITBHOCTI
MIJIMPUEMCTBA € a0COIIOTHA BEJIMUMHA MPUOYTKY MIANPUEMCTBA, IO XapaKTEPUIYE
MEPEBUIIIEHHST JOXOJIB MIAMPUEMCTBA HAJ HOT0 BUTpAaTaMH, a TAKOX YHCIICHHI
BI/IHOCHI TIOKa3HUKH PEHTA0CIBHOCTI — PEHTA0CNBHOCTI MPOJAXKy, KamiTary,
onepauniifHoi JIsUIbHOCTI TOIIO, CTAa€ 3pO3YMUIMM O€3yMOBHHUH 3B'S30K (DiHAHCOBOI
Oe3neku MIiANPUEMCTBA 31 CTaHOM Horo mnpuoOyTkoBocTi. IlpubyTrok Takox, 3a
TpakTyBaHHsM bmanka [. O., € OCHOBHHUM 3axHCHHM MEXaHI3MOM BiJl 3arpo3u

OaHkpyTcTBa mianpuemcTea [1].
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Taxum unHOM, 32 pe3ybTaTaMH JOCIIHKEHHS MU IPUXOIUMO JI0 BUCHOBKY, 1110
ICHY€ TICHHH 3B’SI30K MK MOHATTSIMH «IIPHUOYTKOBICTH» Ta «(iHaHCOBaA Oe3meKay, 1o
BHUMarae BiJl YIPaBIIHCHKOTO MEPCOHANy Cy0’ €KTIB TOCIOIaplOBaHHs 3a0e3eueHHs
Oe3mepepBHOTO KOHTPOJIIO 3a CTaHOM YHOPAaBIiHHA MNpUOYTKOM Y HampsiMax
ONTHMI3AIll BUTPAT Ta MOUIYKY IIISAXIB 3pOCTaHHS iXHIX JOXOJIB, 110, OAHOYACHO
CTBOpIOBAaTMME IIEpEAyMOBU JMJIsi 3pOCTaHHA piBHS (piHAaHCOBOT Oe€3MeKH TaKuX

€KOHOMIYHUX Cy0’€KTIB.
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