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SIHAHCOBHM PHUHOK I OO POABb
Y CUCTEMI ®IHAHCOBOI'O 3ABE3IIEYEHHS
IHBECTHIIIHHOI OISIABHOCTI

®iHAHCOBI PHHKM BHKOHYIOTh BXJIMBI (YHKIIi B COLIaIbHO-
CKOHOMIYHOMY PO3BHTKY CyCHiIbCTBA. JIo OCHOBHHX I3 HUX MOXHA
Bi/IHECTH TPAHC(OPMALLiO BUIbHUX HAKONMYEHNX KOLITIB y MO3UYKO-
BUI1 KamiTall; 00’ €IHaHHs, KOHCOMIAALII0 APiOHNX, PO3PI3HEHHUX IPO-
LIOBUX 3a0LUaJUKeHb; (DIHAHCYBAHHS JCP)KAaBH, HACCICHHS Ta IHIIMX
Ccy0’€KTIB EKOHOMIKH.

['onoBHe 3aBJaHHs (IHAHCOBOIO PUHKY IOJArae y 3abe3ledeHHI
nepeMileH s (pIHAHCOBUX PECYPCIB Bil THX, XTO Ma€ iX HANIHIIOK,
JI0 THX, XTO noTpelye iHBecTHUiN. [Ipn oMy, 3a3BH4aii, BOHH CIIPs-
MOBYIOTBCSI BiJl THX, XTO HE MOXX€ €()EKTHBHO BUKOPHUCTOBYBATH KO-
LUTH, /IO THX, XTO BUKOPHCTOBYE iX NPOLYKTUBHO. Lle crpusie He Tisb-
KA TMiJBUIICHHIO €(QEKTHBHOCTI Ta MPOAYKTUBHOCTI EKOHOMIKH
3arajioM, a i MOJIMIIEHHI0O eKOHOMIYHOTO 100pOOyTY KOKHOTO 4YiIeHa
cycmisscTBa [1].

Ha ¢inancoBux puHKax BigOyBaeThcsi OOMIH TpOIICH, IO MO3W4a-
IOThCS ChOT'OJTHI, Ha IPpoII, 5Kl OyayTh y MailoyTHeoMy. Tomy iHaHCOBI
PHHKH €, SIK IPaBHJIO, Ty’K€ KOHCepBaTHBHIUMH. Ha 1IMX pHUHKaX Mporo-
HYETBCS BEJIMKA KUTbKICTh IHCTPYMEHTIB, O/THAK CHIOKHUBadi (PiHAHCOBHX
PHHKIB MalOTh 3/11IICHIOBATH BUOIp MIXK CTapUMH Ta HOBUMH 1HCTPYMEH-
TaMH PUHKIB, MK PI3HUMH BUIAMH iHCTPYMEHTIB, MiXK IHCTHTYTaMH, 110
iX POTMOHYIOTh, @ TAKOXK MIXK PI3HUMH (HIHAHCOBUMH PUHKAMH.

IcHye HaJ3BUYAHO TICHUM B3a€MO3B’S30K (DIHAHCOBOTO PUHKY U
peasbHOro CeKTopa eKOHOMIKH. PO3BUTOK CyCHIJIBHOIO BUPOOHHIITBA
HEMOJIMBHH 0€3 e()eKTHBHOTO MEPepo3MOJUTy KariTaay B pamKax
€KOHOMIYHOI CHCTEMHM, SIKMA Ha CHOTOJHI MOJKE 3a0€3MEeYNTH JIHIIIE
¢inancosuit puHok. BoxHouac, cam (QiHaHCOBHH PUHOK ICHY€ TLIBKH
3a PaXyHOK PeaIbHOr0 CEKTOpPa eKOHOMIKH, OCKUIBKH JJOXOJHICTD ¢i-
HAHCOBHUX aKTHBIB 3a0€3MEeUy€ThCS anGyTKOM OTpPUMaHHM YHACIi-
JIOK TIPOJTyKTMBHOTO BUKOPUCTAHHS 3aJy4EHOr0 Ha (P iHAHCOBOMY PH-
HKy TpOIIOBOro Kamitamy. Lleli 3B’s30K Ja€ 3MOry MOBHOIO MipOrO
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OXapaKTepu3yBaTH BU3HAYHY POJb (IHAHCOBUX BIJHOCHH, IO BHHH-
KaloTh 13 TPUBOLLY KymiBIli a00 MpoAaxxy (piHaHCOBHX IHCTPYMEHTIB B
IHBECTULIIHOMY CepeIOBHILLI.

oo poi ¢iHAHCOBOTO PUHKY B aKTUBI3allil IHBECTULIIITHOTO TPO-
1iecy, TO BITUM3HSHUNA yaeHuil B. basunesnd 3a3Hauae, mo: «B ymoBax
TpaHchopMaLiiHUX NEPETBOPEHb EKOHOMIKM (hIHAHCOBHI PUHOK TpaK-
TUYHO HaOyBa€ pUC MOTYKHOTO JPKEpera iHBECTUIIIMHUX pecypciB, 3a-
Oe3neuyroun eheKTUBHE aKyMYJIIOBaHHsI KOIITIB Ta €KOHOMIYHO JIOLIi-
JbHE 3a7I0BOJICHHS IHBECTHIIIHHOTO TIOMUTY €KOHOMIYHHMX areHTiB Ha
pecypcu sik KOPOTKO-, TaK 1 IOBITOCTPOKOBOTO Xapakrepy» [2].

V Toli e Jac, MH BBa)Xa€EMO, IO POJIb (PiHAHCOBOTO PUHKY B pea-
Ji3anii iHBECTUIIHHOTO TpOIIeCy TOJsATae He Juile B 3a0e3meueHHi
OCTaHHBOTO HEOOXiTHUMHU (HIHAHCOBUMH pecypcaMu. BakiuBy poib
BIZIIrpatoTh W 1HIIN (DIHAHCOBI MOCIYTH, SKI JIMILIE ONOCEPEIKOBAHO
BIUTMBAIOTh Ha (DiHaHCOBE 3a0€3MEeUYCHHS IHBECTHUIIIHHOTO IPOIECY:
BUITYCK TUIATOKHHUX JOKYMEHTIB, IIATIKHUX KapTOK, TOPOKHIX YEKiB
Ta/abo X 00CIYroByBaHHS, KJIIPUHT, 1HIII (GOpMU 3a0e3MeUeHHS pO3-
paxyHKiB; JIOBipYe ynpaBiliHHS (IHAHCOBUMU aKTUBAMU; MISITHHICTD 3
0OMIHY BaJIIOT; Ha/JaHHS TaPaHTIil 1 IOPYYHTEIBCTB; IEPEKa3 KOILITIB;
TMOCITYTH Y cepi cTpaxyBaHHs Ta y CHCTEMI HAaKOIIMYYyBAJIbHOTO IICH-
ciiiHoro 3a0e3neyeHHs; npogeciiiHa AisUIbHICTh HAa PUHKY LIHHAX IIa-
MepiB, 1O MiIsrae JieH3yBaHHIO; (aKTOPHUHT; afMIHICTpyBaHHS (i-
HAHCOBHX aKTHBIB LSt npuaOaHHS TOBAPIB y rpymax [3]

B3aem03B’s130k MK (IHAHCOBUM PHHKOM Ta IHBECTULINHMM IpOLIe-
CcOM BIOYBA€EThCs Yepe3 (IHAHCOBO-KPE/IUTHI BaXell, a came: MPOLEHT-
Hi CTABKU Ta yMOBH HaJ[aHHs (IHAHCOBHX KPE/UTIB; [POLCHTHI CTABKH
Ta YMOBH 3aJly4CHHs! JICTIO3UTIB; CTPaXOBI Tapi(H, YMOBH CTpaxyBaHHS,
TMOPSIOK BU3HAYCHHS | BHILIATH CTPAaXxOBOTO BiJLIKOIYBAHHS; YMOBH
emicii, 00iry Ta morameHHs [[IHHUX HarepiB; BUMOTH JI0 SUTBHOCTI (i-
HAHCOBO-KPEIUTHUX YCTaHOB; YMOBH 00Iry, 0OMiHy Ta KypC BajlIlOTH;
YMOBH €Micii Ta IMOpsIOK BUKOPUCTAHHS TUIATHKHUX KapTOK.

TakuM YUHOM, MOXXEMO 3POOHMTH BHUCHOBOK, IO (hiHAHCOBHH pH-
HOK Ta IHBECTHIIIHHUI TPOIEC TICHO TOB’s3aHi Mik c000t0, OLIbIIE
Toro, 6e3 q)lHaHCOBoro PHMHKY, Oro y4acHUKIB Ta IHCTPYMEHTIB, pea-
Jli3auis IHBECTULIHHOTO [POLECY HEMOXKIINBA.

Yepes MexaHi3M ()IHAHCOBOTO PHHKY aOCONIOTHO Olibllla YacTHHA
32011a/KEHb HACEJIEHHS Ha MUIAXY A0 iIHBECTULIHHOTO BUKOPUCTAHHS
MPOXOAUTH CKIIQIHUIA Mpolec TpaHchopmariii.

VY TOil ke Yac pe3yNbTaTUBHICTh TpaHchopMallii 3a0mIakeHb B
IHBECTHIIIT 3aJICKUTh BiJl CTBOPEHHS CHPUATIMBOTO Oi3HEC-cepeno-
BUIIIA Ta COIIaJIbHOTO PO3BUTKY B Kpainu. [lepcriekTruBaMu 3pocTaHHs
IHBECTHIII} Y HAIIOHAIBHY €KOHOMIKY €:

250



» aKyMyJIOBaHHS KOIITIB HAaCEJIEHHs y MeXaX CHCTEM COLiaJIbHO-
IO Ta NMEHCIHHOTo CTpaxyBaHHS Ta IX CIPSAMYBaHHS HA MOJAIIBIIE JOB-
FOCTPOKOBE KPEAUTYBAHHS IHBECTHIINHOI AIsIIBHOCTI;

» pO3UIMPEHHS 0a3 IHBECTHLIHHMX PECYpCiB, IO CHPSIMOBYBa-
THMEThCS B IHHOBALlIHY chepy, Iepe3 MEXaHi3M I0aTKOBOI, MUTHOT
Ta PETyJIATUBHOI MONITHKH;

» TIOCWJICHHSI 1HBECTHUIIIHOTO CIIPSAMYBaHHS PO3BUTKY (DOHIOBO-
T'O PUHKY;

» TIOCWJICHHS IHBECTHUIIIHOI aKTHBHOCTI HAaceJeHHs Ta 3a0e3rie-
YCHHSI TAPAHTOBAHOTO 3aXKCTY iXHIX 3a0I1a/PKCHb;

» 3alpOBaJDKCHHS MEXaHi3My aKyMYJIOBaHHS BUIBHHX KOIIITIB,
30KpeMa y BeHUypHUX (OHIAX;

» pehopMyBaHHS CHCTEMH OINOJATKYBaHHS MPUOYTKY U CTUMY-
JIIOBAaHHS IHBECTHIIIIHOT aKTUBHOCTI TOIIIO.
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OO6pa3zoBanue sBISAETCS OCHOBOM 4EJIOBEYECKOTO Pa3BUTHA U IPO-
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