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MPUPOTHUYI MIABAJUHU IHCTUTYLIHOI TAPAJIUTMH OBJIKY:
®AKTOTPA®IYHE 3ABE3NEYEHHS YIIPABJIHHS EHEPTICIO
MMPOTPECY

VYrpaBiaiHHS HalllOHAJIBHOIO €KOHOMIKOIO Ta Horo (pyHKIII1, 30Kkpema, 00JIIKOBI 1
KOHTPOJIbHO-aHATITUYHI, y BOEHHUW dYac Ta ITOBOEHHOMY TIepiojal MHOTpeOyIOTh
000B’S3KOBOTO ypaxyBaHHS ITOOAIBHUX 3MIH, OCOOJIMBO THX, K1 € BU3HAYAJbHUMU
JUTSL  TIOJIAJIBIIIOTO  CYCHIIBHO-TOCTIOIAPCHKOTO PO3BUTKY YKpaiHCTBa 1 JIFOJICTBA.
OnHuM 13 HAUTIOCYTHINIUX CTa€ MUTOMO YKPAiHChbKE OAUEHHS LUX 3MiH: SKpa3 HoMy
BJIACTHBI PSATIBHUI CTaTyC 1 3arajibHOJIONCHKE TMpu3Ha4YeHHsA. [lopsATyHOK BiJ
MUTITAPHUX Ta IHIIKUX IJI00aNbHUX HeOe3MeK BOaYaeThes y BUOOP1 3acaj] €KOHOMIYHOI
HayKH Ta MOXI1JTHOI B1Jl HET €KOHOMIYHO1 OCBITH, HEBIKJIATHUM MPU3HAYCHHSIM SIKUX €
MOIIUPEHHS KUTTECTBEPAHUX, a HE CMEPTOHOCHHUX 3HaHb.

B ykpaiHChKiii €eKOHOMIUHIM Haylll OUIbIEe TPHOX JNECATUIIITH TOMY BUKIIAJICHO
THCTUTYIIIHI MOJIOKEHHS, KOTPl HUHI MOKJIMKaHI BU3HAYATH 3MICT T'OCIOIAPCHKOTO
YCTPOIO, IO MAa€ BIAMOBIAATH BUMOTaM BOEHHOTO Ta MOBOEHHOrO yacy. Tojl x
JIOBEICHO, M0 «BCl CYCHUIbHI 1HCTUTYTH W cama JEp>KaBHICTH» (DOPMYIOThCA «y
3aJIEKHOCTI B1JI TOTO, IK MM PO3yMIEMO TIPUPOTY J0/IATKOBOI BapTOCTI». Y TOM Ke Jac
BKa3aHO 3BOPOTHIN 3B’SI30K: aJlKE «BIJ TOTO, sIK chopMoOBaHa JepkaBa, 3aJCKUTh
1ICHYBaHHS a0o ... BIJICYTHICTBY» aOCOJIIOTHOI 10JjaTKOBO1 BapTocTi [1, ¢. 383].

i dynaamenTanbHi 3acaau IHCTUTYLIHHOI apaIurMu, BBEJEH] Y HAlllOHAIbHUIA
1 CBITOBMI 1HTENeKTyanbHUil 00ir me y 80-x pokax XX CT., JOHHUHI HIPOJOBXKYIOTh
BUMAaraTu HEYMNEPeIKEHOro JOCTIHKEHHS TOAaTKOBOI BapTOCTI Ta HEBIAKIAIHOTO
3’CyBaHHs 1i CyTHOCTI 13 MUTOMO YKPAaiHCBKHX MPUPOJHUYMX, @ HE 3aM03WYEHUX
MOJTITUKO-€KOHOMIYHUX TO3UIli. Y KOHTEKCTI JaHOi MpoOJieMaTHKU CTae Aedaii
HEOOXITHIIUM "po3mi3HaBaHHA" MOMATKOBOI BAPTOCTI AK 00'€KTa OOMIKY, OCKIIBKH
YUHHI KOHIIENTYaJbHI MOJIOKEHHS, 1110 BPETYJIbOBYIOTh CTaHIAPTH OOJIIKY 1 3BITHOCTI,
ayJIUTy TOIIO, a OTKE, IXHIO JI0Uy TEOPIIo 1 MPAKTUKY, I[HOTO HE mependavyaroTs [2].

Biarak omHMM 13 MpIOPUTETHHUX 3aBlaHb YIPaBIiHHSA Ta HOTO (DyHKIIH, y T. 4.
0OJIIKOBHX, € MPUPOTHUYE BU3HAYEHHS TI0JATKOBOT BAPTOCTI, TEPEAOBCIM a0COIIOTHOT
JI0JTATKOBOi BapTOCTi. 3BEepHEHHS M0 (yHIAMEHTANIBHUX 3acaj] 1HCTUTYIIHHOI
napajurMy BKa3ye Ha HEOOX1HICTh JOCIIKEHHSI HOBITHBOT €KOHOMIYHOI KaTeropii -
eHeprii mporpecy. Ilin «eHepriero mporpecy» po3ymiloTh aOCOIIOTHY J10JAaTKOBY
BapTICTh — TOOTO OI10JIOTIYHY €HEPrilo, SIKy IIOPIYHO BUPOOJISIE XJT1O00POOCTBO
[1, c. 128]. HeoOxigHo OpaTu 10 yBaru i Ty AediHilil0 eHeprii mporpecy, KoTpa
BU3HAYAETHCS K (PI3MUHMM aHAIO0T a0COJIFOTHOT J0/1aTKOBO1 BapTocTi [1, ¢. 364, 366].
Po3kpuBaroun IHCTUTYILIHHY HapaaurMy oOdiKy, HAJIEKUTh KEPYBATUCS MOJIOKEHHSIM
Mpo Te, 10 MPUPOJHUYUM CEPEAOBHUIINEM 'po3Mi3HaBaHHA" Ta OTPUMAHHS €Heprii
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IIPOTPeECy € ONKCaHI HAMHU CYKYITHOCTI ITUBUII3alITHUX TMPOTOTHUIIIB Ta IHCTUTYIIMHUX
apXEeTHIIIB, IO III0Th B €KOJIOr0-eKOHOMIYHOMY cuM0i03i [3, ¢. 253-255].

daxkrorpadiune 3a0e3reueHHs, AKe MOKINKAHUA HaJaBaTH YIPABIIHHIO OOJIIK,
3aCHOBAaHUIN Ha XUTTECTBEPAHUX, a HE CMEPTOHOCHHX 3acajaxX, Ma€ BIAMOBIIATH
IMIPUPOJTHUYMM BHUMOTAM JISUIBHOCTI CyO’€KTIB, III0 TOCIOJAPIOIOTh Y pPealbHOMY Ta
MOHETApHOMY CEKTOpaxX €KOHOMikH. ToMy pekamiTajizaiito abCoIIOTHOI J01aTKOBO1
BapTOCTI (€HEepTii Mmporpecy) MpOMOHY€EMO IHTEPIPETYBATH K CTPATETIYHUNA HAIPAM
MOJIANILIIIOT0 HAPOIIYBaHHS O10€HEPTeTUYHOTO TOTEHIlAy pPeaJbHOTO CEKTOpa
€KOHOMIKH.

OmHuM 13 KIIIOYOBUX HAIPSIMIB HAI[IOHAJIBHOT €KOHOMIYHOT CTpaTerii y BOEHHHI
gac Ta MOBOEHHOMY MEPioJii € MOOLTI3aIlisd HASBHUX MOXKJIMBOCTEH Ta YITYIIEHUX BUT1T
B eKOHOMIIl. ToX BU3HAYEHHS PE3EPBIB PEATBHOIO CEKTOpa €KOHOMIKH TOCTA€ SIK
npeaMeTHa o01acTh (akTorpagiyHOro 3a0e3NeueHHs, KOTpe HaJa€ YMpaBIIiHHIO
o6umk. KiHIIEBOIO METOI0 3ampoOBaKEHHS KOHIIENITYaJlbHOI MOJENI 1€l cTpaTerii €
yIOpaBaiHHSA  OIOCHEPTEeTUYHHUM IOTCHINIAJIOM SK MPIOPUTETHHUM  CETMEHTOM
€KOHOMIYHOTO PO3BHUTKY, a CaMe.

1. BuzHauenHs ta ¢akrorpadiyde BIIOUTTSA IMIOPIYHUX OOCATIB YpOXKAaKO Ha
3acaiax eKOHOMIYHOI KaTeropii «eHeprist Iporpecy».

2. [lpupomnnya iHTEpHpeTaIlis Ta BiIA3epKAICHHS B OOJIKYy a0COJIOTHOTO
KamiTaly JJid BHUSBJICHHS pPE3€pBIB KamiTanizaiii Ol0€HEepreTUYHOro MOTEHIlaly.
Inentudikairisi HOCTIMHOTO KamiTaly B pealbHOMY CEKTOP1 EKOHOMIKH.

3. [IpuponHuua iHTEpIpeTaliss Ta BIIOUTTS B OOJIIKY BIJTHOCHOTO KariTaly.
VYpaxyBaHHsI IOPOTY JIOMYCTUMOCTI €HTPOIII] Y MPOIIeCci BUSBICHHS PE3EPBIB.

4. dakrorpadiune BIUI3EPKAJICHHA B OOJIKY pe3epBiB MPUMHOKECHHS
O10€HEPTeTUYHOTO TOTEHIIaTy KOIITOM €HEPreTUYHUX BOJOPOCTEH Ta 1HIIHMX
MapeKyJIbTyp OCBOEHUX aKBAaTOPIH.

5. @akTorpadiyHe BIAOUTTS B 00JIIKY MOXJIMBOCTEN JOJIATKOBOTO HAPOIILYBAHHS
010€HEepreTUYHOIO MOTEHI1aTy KOIUTOM €Heprii AUKUX TPaB.

BoaHouac mpomnoHOBaHUN MPUPOJHUYMI MIAX1J BIAKPUBAE IHINY MPEIMETHY
IJIOMIMHY OOJIIKY, TIOKJIMKAHOTO 3a0e3MeuyBaTH BUSABJICHHS YITyIICHHX BUTIA: ajpKe
3ano0iraHHs iX MOSIBI 3JaTHE CIPHUATH 3POCTaHHIO O10€HEPIeTHUYHOTO MOTEHLIATY
peaTbHOTO CEKTOpa EKOHOMIKH, 30CEPEIKEHOT0 B arpapHiii cdepi (Tad:. 1).

Tabnuys 1

Bu3zHaueHHsl ynyleHUX BHTI K MpeAMeTHA 00J1acTh (pakTorpagivyHoro

3a0e3ne4eHHs YIPABJIiHHA AisVIBHICTIO CY0’€KTIB Y peajibHOMY CEKTOPi eKOHOMIKH

Ipuyunu ynywenux eu2io Ilposisu empauenoi pe3unbeumuocmi

A | 3amina po6oyoi xymobu wmammHamu Ta | He KomMmeHcoBaHI 10 TEmepilmHbOro
IHIIIOIO CLIbCHKOTOCIIOIAPCHKOI0 TEXHIKOI | Yacy BTpaTH OpraHivHUX T00pHB

b | IlepmanenTHe 3MEHIICHHS norouiB’s | Brpatu OpraHiYHHUX no0puB,
BEJIMKO1 pOraroi Ta iHmoi Xya00u M’ SICOMOJIOYHO] Ta 1HIIOT MPOAYKIIii

B | CnanroBanHst cojoMu, Oamuiuisi, TIOJIOBH, a | 3pOCTaHHS BTPAT aOCOIIOTHOTO, B T. .
TaKOX cTe0e, JUCTS TOLIO MOCTIMHOTO KamiTany

I' | Harypanena omuara copustHHS — Kpaid- | CkopoueHHsT 00csriB  abCONMIOTHOTO
MOCEPETHUKIB  BUBE3CHHIO  YKPAiHCHKOTO | KalliTaly,  CIPUYMHEHE  BTPATOIO
3epHa eHeprii mporpecy
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[Ilo cTocy€eThCs MOHETAPHUX BUMIPIB ISUTBHOCTI TOCIIOAAPIOIOYNX CYO’ €KTIB, TO
KUTTEAHI HIHHOCTI, IKUMU HAJICKHUTHh KEPYBATHCS Cy4YaCHUM CYCIUIbCTBAM, CTAIOTh
3aMopPyKOI0 KUTTECTBEPAHUX 3MIH METPOJIOTIYHOI MapaaurMu o0miky. B ykpaiHchkiii
€KOHOMIYHIM Haylll JAOBeJeHa HEOOXIJTHICTh OpaTH 3a €TajoH BapTOCTI 3E€PHO SK
HAWIOCYTHINIY CKJIaJoBa €Heprii mporpecy, KiIaaydyd il B OCHOBY IOOYJIOBH
METPOJIOTTYHOTO KPUTEPIIO0 BapTOCTI.

Ha mnporuBary TemepimHiM KpPUOTOBAJIIOTHUM Ta IHIIMM MOHETapHUM
IHCTPYMEHTaM JIOBEJICHO, 1110 «3€PHO, a HE IIOCh 1HIIIE, ... CTA€ CyOCTAHIIIOHAILHUM
HAIIOBHEHHSIM TPOIIICH Ha CBITOBOMY PHHKY» [1, c. 418]. [Topsin i3 UM MiaTBEPKEHO
PATIBHUI BUMIp MPOMOHOBAHOI MOHETAPHOT MapaJIUTMU: «SIKOU 1€ CIpaBl cTayiocs, -
COTHI MIiJIbIOHIB 3eMJIsiH Oyni O BpsiTOBaHi rojoaHoi cmepTi [1, c. 482]. Binrak mis
MIPUMHOKEHHS HAJAXOIKEHb 3a pe3yJIbTaTaMU JIsNIbHOCTI FOCTIOAAPIOI0YnX Cy0’ €KTIB
(IK B €HEpPreTUYHOMY, TaK 1 TPOIIOBOMY BHUMIpPax) HEOOXITHO «SIKOMOTa OUIbIIE
(diHaHCIB MepernycKaTu 4epe3 3eMJIepoOCTBO», 00 «Haile 30aradeHHs Bi0OyBaeTbCs
came TyT 1 Tutbku TyT™» [1, €. 325, 478].

Pe3ynbraty nOCHiKEHHS JaHOI MNpOoOJIeMH BKa3yIOTh Ha HENPHUIYCTUMICTb
HIBEJIFOBAaHHSI 3HAUYYIIOCTI €HEeprii Mporpecy Ta MNOXIJHUX BlJ HEl E€KOHOMIYHUX
kareropii. Crae nepam HEBIAKIATHIIINM BHU3HAHHA €HEPrii mporpecy sk
HAWUIOCYTHIMIOTO 00'€KTa 00Ky, HEOOXITHICTh i1 CHCTEMHOTO OXOIUJICHHSI O0JIIKOM 3
MeTor0 (pakTorpadiuHOro 3a0€3NeUYeHHs YIPABIIHHA B PEAIbHOMY Ta MOHETAPHOMY
CEKTOpax €KOHOMIKHU.

KontponbHo-anamiTiuHi GyHKII ypaBiiHHS, 31HCHIOBAHI HA OCHOBI OOJIKY,
SKUH CIIUPAETHCS HA PUPOTHUY1 3aCaH, TOKJIMKAH1 OyTH IHCTPYMEHTOM JTOTPUMAHHSI
OloCHEepPreTUYHUX CITIBBIIHOIIEHDb OJICP)KaHHS 1 PO3MOJLIY €Heprii mporpecy,
MOO1UII3a1li HEBUKOPUCTAHUX MOKJIMBOCTEM Ta YMYIIEHWX BUTIJ, TOB’SI3aHUX 3
OTPMMAaHHSM JIOJAaTKOBOI BapTocTi. B ymoBax BIWHM Ta MOBOEHHOMY IM€plojl
MIPOTIOHOBAHUHN MIAXIJl COPHSIE JOTPUMAHHIO MPOJIOBOIBYOI Ta €KOJIOT0-€KOHOMIYHOT
Oe3MeKr 1 CTalor0 PO3BUTKY HAIlIOHATHHOI Ta CBITOBOI EKOHOMIKH, a TaKOX
3a0€3Ne4YeHHI0 HAAIIHOCTI CYCIIIbHUX 1 IEP>KaBHUX 1HCTUTYLIH.
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