BEJICHHS Oi3HeCcy HEOOXiTHO MPUIHATH 3aKOH NMPO (paHYaM3HHT, BKIIOYUTH B yPSAIOBY MPOrpamy
MIATPUMKH MaJoro MiANPUEMHULITBA CHCTEMU PO3BUTKY (paHdaii3uHry. Takoxxk HEOOXiTHO
CTBOPUTH CUCTEMY MOJATKOBUX HUIBI JUIs (ppaHuaii3l 1 HaJlaHHS MOXJIMBOCTI 3aCTOCYBaHHS HUM
CIPOIICHOT CUCTEMH OYXTalnTepChKOro 00miKy.

CTUMyII0I0YM PO3BUTOK (PpaHUal3MHTOBHX MEpEeX JAepikaBa MOXKE 3HAYHO TNPUCKOPHUTH
(dbopMyBaHHSI  3aralbHOEKOHOMIYHOi  1H(PPACTPyKTypd PO3BUTKY MaJoro 1  CepeaHbOTO
MiANMPUEMHUITBA B YKpaiHi.

Jliteparypa
1. ®paHuaii3uHr: akTyalbHi MpobiemMu po3BUTKY B YkpaiHi [Enexkrponnuii pecypc] -
Pexum noctymy no pecypey: http://fdf.org.ua/news/445-franchajzing-aktualni-problemi-rozvitku-v-
ukrajini
2. Ha pamwmiit MOMEHT (paHUYal3WHT € OJHMM 3 HAWOIIBII IMEePCIICKTUBHUX BHIIB

0i3Hecy, 110 JTUHAMIYHO PO3BMBA€THCS Ha Tepuropii Ykpainu. [Enexkrponnuil pecypc] - Pexum
oCTymy 10 pecypey: http://franchisegroup.com.ua/about-company/franchising/

3. [Iporpama po3Butky (panuaiisuary “Bmanuit crapt”. [Enexkrponnumii pecypc] -
Pexxum nmoctymy 1o pecypcy: http:/credit.gidulyan.com/marketplace/working-capital/credit-
line/programa-rozvytku-franchajzyngu-vdalyj-start/

YK 339.7
MaxkcuMeHKO AHApiii AHATOTiHOBHY
crapmmii BUKIaaa4 kapeapu «DiHaHCOBI pUHKI»
JIBH3 «KuiBcbKHil HAiIOHAJIbLHUHA €eKOHOMIYHUI
yHiBepcuTeT iM. Baguma I'etbmanay»
asmaxx@ukr.net

POJIb MIDKHAPOJHUX ®IHAHCOBUX OPTAHI3AIIIA Y MIATPAMIII
MAJIOT'O TA CEPEJTHBOI'O BI3BHECY B YKPAIHI

AHoTauis. JlocnmipKkeHHsT TpUCBSYeHe MisutbHOCTI MiKHapOIHHX (DiHAHCOBUX OpraHi3arfii
(M®O) y coepi niarpuMku mMaioro ta cepeanboro 0i3Hecy (MCB) B Vkpaini. I[Iporpamam, mo
peamizyroThes y ik chepi. 3HadeHHto Ta porri M®O y CTaHOBIEHHI, PO3BUTKY Ta peopraHizamii
MCB B VkpaiHi.

Beryn. Pone manoro ta cepeqHporo 0i3HeCy BaXKKO HETOOIHHUTH. Yn He B OLIBIIOCTI KpaiH
CBITY Takuil Oi3HEC € TOTY)KHOI pPYIIIHHOIO CHJIOI0 EKOHOMIYHOIO mporpecy. YKpaiHa € He
BUHSTKOM B IIbOMY HampsiMKy. OHUM 3 BaXXJIMBHX IHTaHb, IO CTOATH Mepen YKpaiHowo y cdepi
cnpusiHHs po3BuTKy MCB, € peanizalisi perioHalbHUX, HAIllOHATBHUX Ta MDKHApOAHUX MpOrpam
JOTIOMOTH PO3BUTKY. BH3HauHy poib y IbOMY Iporeci BimirpaioTe MixHapoaHi (hiHaAHCOBI
oprasxizarii.

IMocTanoBka mnpodjemu. B ocranHi pokn B VYKpaiHi Bce OUIbIIy yBary MNpHIUISIOTH
BUBUEHHIO MPOOJEM 1 MEPCIEeKTUB PO3BUTKY MAJOro Ta CEpeaHBOro Oi3Hecy, aHamily TeHICHIIN
3MiH y JJaHOMY CEKTOPi €eKOHOMIKH, POJIi MIXKHAPOJHUX IHCTUTYIIH y pearizaliii mporpaM po3BHTKY
MCB. Tomy oco6muBoi akTyaiabHOCTI HaOyBa€ aHaji3 MisUIbHOCTI MIiKHApOJHUX (iHAHCOBUX
oprasizaiiii y chepi nonomoru po3sutky MCB B VkpaiHi.

Pe3yabTaT AociaigkeHHs. [CHye 3Ha4YHA KiJbKICTh Cy0’€KTiB €KOHOMIYHUX BiJIHOCHH, IO
ICTOTHO BIUTMBAIOTHh HAa PO3BUTOK Ta MiITPUMKY MAJIOTO Ta CEpeAHBOro Oi3Hecy B YkpaiHi. Jlo HUX
BiqHOCATbCA : Jlep>kaBHI opraHM BIagu, MicleBl oprand Biaau, MixHaponHi (iHaHCOBI
opranizanii, MDKHApOJHI Ta HaI[lOHAIbHI Oi3HEC-IEHTPH, aHAJITHYHI HEHTPH, EKCHEepPTHI Tpymnu
Tomo. HalOinplmioro BMIMBY YMHATH OpPraHM JEp>KaBHOI BIAAM YCiX piBHIB Ta MiXHapoaHi
¢dinancoBi opranizamii. lle moB’s3aHO B Tepmry d4epry 3 TaMm, IO caMe BOHHM HaWOiIbIIe
niaTpuMyoTh MCD 3a paxyHOK Bi1acHUX ab0 CHIJIBHUX MPOrpaMm.
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3a ocTaHHI JBa POKH, OYyJI0 PO3MOYATO Ta PEAi30BYETHCS OLIbINE 25 BEIMKHX MPOTpam
niarpumMkn MCB, OinbliicTh 3 HUX — OyJ0 BIPOBAKEHO YHM BTUIIOETbCA MiKHApOJHUMU
(diHaHCOBUMH opraHizarismMu. HaitOinpmmii BKIaa ckiiaan €Bporelchkuii 0aHK PEeKOHCTPYKIIII Ta
po3Butky, USAID, MixHapoguuii OaHK pEeKOHCTPYKLii Ta pPO3BUTKY, EBpomneichkuii
iHBecTHLIHMI OaHk. Takok peanizyeTbcs OaraTto mMporpaM MiDKHAPOJHUMH Ta HAlliOHAJBHUMHU
O13HEC-IIEHTpaMH Ta acOLliallisIMH.

HaiibinpmmmMu porpamMaMu M0 BIPOBA/KYIOTECA B YKpaiHi, IIOMO0 MATPUMKH Majoro Ta
CepenHbOoro Oi3Hecy €:

1. Ilintpumka €C 1o BigHOBIEHHIO ekoHOMikH B Ykpaini (EU Support to Ukraine to
Relaunch the Economy EU SURE) - Ilepen6auae migTpuMKy JUist TOKPAICHHS ¢dbopmMyBaHHS Ta
peaitizarii HOJITHKH, TOCIYTH JOTIOMOTH Oi3Hecy, T0CTyH 10 (piHAHCOBOTO 1 TIJIOBOTO CEpPEeIOBHIIA.
IIpoexT peanizye €Bponeiicbkuii coro3, €EBPP, €Ib( €sponelicbkuil InBecTuuiiinuii bank). bromxer
npoekTy - 95 mutH. eBpo Ilepion BupoBamkenns :1 ciuas 2016 - rpynens 2020 poky.

2. luBectumiitnuii ¢onn cycminserBa (Neighborhood Investment Facility - NIF) -
PerionanpHa mporpama A 3MilIyBaHHS 1HBECTULIM Ha OCHOBI IpaHToBMX KomTiB €C, 110
MIATPUMYIOTh OaHKHU IOJI0 MOJIMIICHHS AOCTYMYy A0 (iHAHCYBaHHS ISl IPUBATHUX KOMIIAHIH, Yy
TOMY 4HCI crierianbHux 3aco0iB asi: MCB, HoBux kpain-uineniB DCFTA(30Hu BUTbHOI TOPTiBIIi)
(HamaHHA MicueBUM OaHkaM B YKpaiHi, I'py3ii Ta Moyj0B1 KpeUTH, 3 METOIO CIIPUSHHS PO3BUTKY
npuBatHOro cektopy). IIpoekr peanizye - €C, €BPP, H/Ib(Himeupkuii [lepxasanii bank) bromxer
npoekty :7 mipa. eBpo [lepion BrpoBamxenns: 2015-2018pp.

3. IIporpama JlinepctBo B exoHoMmiuHOoMy BpsiayBanHi (LEV) - ChopsmoBana Ha
MOJIMNIIEHHS] HOPMAaTUBHO-O013HEC CHPUATIMBUX YMOB 3@ pPaxyHOK BHKOPHCTAHHS MICHEBUX
opraHizamiid, fKi BU3HAHI TEXHIYHOTO pIBHS 1 3HAHHA HALIOHAJBHUX YCTAHOB 1 3MII[HCHHS
MOTEHI[ially [IMX OpraHi3auiil /Ui BUSBICHHS KOPUTYBaHHS IMOJIITUKU 1 MOTHBYBaHHS KOHKpPETHOI
iHCcTHTYHIHHOT pedopmu. PeanizoByetsest — USAID, 6romxkeT - 5 mutH. oa.. Iepion:2015-2020pp..

4.  Tlporpama ykpaiHCBKOi TOProBeNbHOI MOMITUKU - L{imi [y migBUIEHHS MOTEHIATy
VYkpainu croiBrparmoBata 3 CiToBoro opranizariero Toprisiai (COT) i cucreMu Ha BUKOPUCTAHHS
€KOHOMIYHUX BHTOJ, JOCTYITHUX uepe3 cBOiX wieHiB. Peamiszyerscsi — USAID. Ilepiom: 2015-
2017pp..

5. Iliagrpumka mamoro Oi3Hecy B KpaiHax CXimHOro mapTHepcTBa - Pobora 3 miciieBUMH
KoHcynbTaHTamu, €BPP mHamae Oi3Hec-koHCynbpTamii B IIMPOKOMY Jiama3oHi oOmacTei,
MapKEeTHHTY, CTpaTerii, omepariii, ympaBIiHHS SKICTIO B Taily3l eHeproeeKTHBHOCTI Ta 3a il
MexxaMu. PoboTa 3 MiKHapOIHUMH KOHCYJBTaHTaMH, 3 OUIBII HIX 15-piyHMM JOCBIIOM Senior-
YIpaBIiHHSA, HAKOMUYCHUH B Tii ke ramysi, €CbPP Hamae cTpareriynuii oryisig KOKHOTO acrleKTy
MiANPUEMCTBA, B NPOAaXiB 1 MapKETHHTY JO eKCHOpTy, IHBECTHLIH Ta (iHaHCOBOTO Ta
cTpareriunoro mianyBaHHs. Peanizyetscs: €bPP, (dbinancyerbes €C) Ilepiomx: 2010 -2016pp..

6.  MoxamBocTi A7 Manmoro i cepenHboro OizHecy - OXOIUTIOE IIHUPOKUN CHEKTP
(hiHAaHCOBHX TIOCIYT Ta MPOAYKTIB IS Majoro Ta CEpeIHbOro Oi3Hecy, Mo 30UIBIIYIOTH
JOCTYIIHICTh JOBIOCTPOKOBOTO (piHAHCYBAaHHS B CEKTOPI MAJOTO Ta CEPEeIHBOro Oi3HECY; KPEeIuTH,
y TOMY YHCJIl B HAI[IOHAJIbHIM BaJIIOTI, IHBECTHIlIT B aKIIOHEPHUH KammiTal 1 rapanTii. Peamizyerbes:
€bPP, Himenpkuii JlepxaBauii bank (Kfw), €Bpomneticbkuii inBecturiitnuii 6ank (EIB) Cyma:15,3
mitH. eBpo Ilepioa: 2010- 2020pp..

7.  3minHeHHs aynuTy Ta 3BiTHOCTI B Kpainax CxigHoro IlaptaepctBa (STAREP)
[Tocnyrun 3 miaTpuMku Oi3HECY; MIATPUMYE TOCTYII IO TO3HWYAIBHHUKIB MaJlOTO Ta CEPEIHBOTO
Oi3Hecy Ta (piHaHCYBaHHS 4Yepe3 MOJCPHI30BaHM OyXraiarepchbkuii 00k Ta (piHAHCOBY 3BITHICTH
Peanizyerbest: MiskHapoaHHii 0aHK PEeKOHCTPYKITi Ta po3BuTKy. Cyma:10 mutH, eBpo Ilepion: 2014
—2017pp..

8.  Ilornmbnena i1 komiuiekcHa 3o0Ha BiuTbHOI TopriBm (DCFTA) -  ®dinancyBaHHA
KamTanpbHUX iHBecTHlid B (cepenHi kommanii) mix 500000 tuc.€ i 10 mun. €. L nporpama €
YaCTUHOIO 00'€KTa, IO MIATPUMYE peajizaliilo MorMOIeHOT Ta BCEOXOIUTIOIYO0i 30HM BLIBHOT
toprieii. Peanizyerscsi: €bPP. Cyma: I'pant Ha 10 muH. €Bpo, 70 MuH. €Bpo inBecTHlii. Ilepion:
2014 —2024pp..
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9.  Inmentudikamis i crpusHHs eHeproedeKkTHBHOCTI iHBecTuiiii - HamaHHsS KpeauTHUX
JTiHIA B Mexax MicleBUX OaHKIB 1 HaJaHHS TeXHIYHOi, ()IHAHCOBOi, MPAaBOBOI EKCHEPTU3H
onepxxyBadam. Peanizyerbes: €BPP. Cyma: 9 M, eBpo Ilepioa: 2006- 2018pp..

Kpim o3nauenux M®PO, mHUpoKUil CHEKTp MOCIYT Hajae CTPYKTypHMH miaposnain ['pynu
CaitoBoro 0anky — MixHaponna ¢inancoBa xoprnopanis (M®K). Bona npomonye momomory B
Mexax nporpam MixkHapoaHoi TexHiuHO1 gornomoru (MT/I) Ta Hagae KOHCYIbTALIMHY JOMOMOTY
nianpuemctBam MCB.

Hyxe Benuke 3HaueHHs Ans po3BuTKy MCB B Ykpaini nopsa 3 ponomororo MOO maroTh
nporpamMu €BpOTNEHCHKOTO COI03y Ta crnemianbHux Oi3Hec-¢ponaiB €C. Bapro 3ayBaxkuTH, MmO Y
muctonaai 2016 poky MiHICTEPCTBO €KOHOMIYHOTO PO3BUTKY 1 TOPTiBIi YKpaiHU MpencTaBUIIO
Crparerito po3BUTKY MaJIHX 1 cepeaHix mianpueMmctB Ykpaiau 1o 2020 poky, sika Oyia po3po0iieHa
3a miaATpuUMKH €Bporneiicskoro Corosy.

Crpareris, noknukaHa 30UtemuTi potb MCB B exoHOMIII YKpainu, (OKyCyBaTUMEThCS Ha
LIECTU OCHOBHUX cepax:

JePETyIISIT;

ciporienHi foctyny MCh o giHaHcyBaHHS Ta MOJATKOBOTO aMiHICTPyBaHHS;

IiIBUIIICHH] TIOITYJIIPHOCTI MiIIPUEMHHUIITBA;

3aiydeHHs1 MCB 10 30BHIITHBOCKOHOMIYHO1 AisSTBHOCTI;

3a0e3neueHHs iHHOBauiiHOT MCB.

HismeHicts M®PO y pospisi gonomoru po3BuTky MCB 3aBkau rapMOHINHO JONOBHIOIOTH
npoektu €C.

BucnoBku. Orxe nonomora M®O y pozsutky MCB B YkpaiHi € qyxe BaKIMBOIO, X0ua 1
HEIOCTAaTHBOIO JUISl Cy4acHOi €KOHOMIYHOI cuTyallii. [lops 3 TakuMu Nepio4eproBUMH 3aX0/1aMH,
SK CTBOPEHHsS HOPMATHUBHO-NIPAaBOBOi 0a3M 31 CHPUATIMBUMHU YMOBAaMH, & TaKOX BJOCKOHAJICHHS
MOJTATKOBOI TOJIITUKK Ta 3a0€3MEeYeHHS PalioHaJbHOTO (PYHKIIOHYBAaHHS CIIPOIICHOI CHUCTEMH
OTOJIaTKyBaHHs, MUTaHHA JonomMoru M®O cToiTe qy*ke roctpo. ToMy BapTo NpUAUIUTE OCOOTIUBY
yBary po3LIMPEHHIO CHiBmpami 3 MikHapoAHUMHU (DIHAHCOBUMH OpraHi3alisMH, 3aJy4YHUBIIU O
nporo mponecy €C 1 mibkHapoaHi Oi3Hec-1ieHTpH Ta acomiamii. Llei mpouec HeoOXiaqHO BCeOIUHO
PO3LIMPIOBATH Ta IPUCKOPIOBATH.

Jlirepatypa

1. KABIHET MIHICTPIB YKPAIHM (Ilpoekt mnoctaHoBu) Ilpo 3aTBep/uKeHHS
Crparerii po3BUTKY Majoro i cepeaHbOro MiINpUEMHHLTBA B YKpaiHi Ha mepion no 2020 poky
[EnekTponHmMit pecypcl]. - Pexum JOCTYyTy:
http://search.ligazakon.ua/l doc2.nsf/link1/NT2317.html

2. HepxaBHa perymnsTopHa ciayk06a Ykpainm [Enextponnmit pecypc]. — Pexum
noctymy: http://www.dkrp.gov.ua

3. ToproBo-npomuciioa nanara Ykpainu [Enexkrponnuii pecypc]. — Pexxum nocrymy:
http://invest.ucci.org.ua/ua/business/programs

4. [Ipo po3BHUTOK Ta Jnepk’aBHY MIATPUMKY MaJoOro 1 CEpeaHbOTO MiAMPUEMHUIITBA B
VYkpaini: 3akon Ykpainu // Binomocti BepxoBHoi Pagu Ykpainu (BBP). — 2013, — Ne3. —¢.23.

5. [Tonosenko H.C. Jlep>xaBHa miaTpUMKa po3BUTKY Masoro Oi3Hecy B Ykpaini / H.C.
[Tonosenko, O.B. I'anenko // ekoHomika: peanii gacy. —2012. — Nel(2). — ¢.126-132

6. Mixnaponna ¢inancoBa kopropamis Enextponnmii pecypc]. — Pexxum pocrtymy:
http://www.ifc.org/

7. USAID PO3BUTOK MAJIOI'O I CEPEAHBOI'O INAITPUEMHUIITBA B
VKPAIHI: npo6nemun, norpebu, mnepcrextusu [Enexrponmmii pecypc]. — Pexum npoctymy:

http://donetskcci.com/images/files/SME Needs.pdf

YK 336 MuxaineBcbka Harauis OJieriBHa

181



