Taka CHUTyallis CBIAYUTH IPO HEOOXIAHICTh AaKTHUBi3alii MOUIYKY
KOHKPETHHX 3aXOJiB JJIS 1X 3MEHIIEHHS B KPEAUTHHX TMOPTQENIx
0aHKIB.

3 ornsAgy Ha CBITOBHH JIOCBiJl pPeryJilOBaHHS KpEAMTHOI cdepw,
MOXHa BHWJIUTUTH HACTYIHI METOAW 3MEHIICHHS MPOOJIeMHOT
3a00proBaHOCTI YKpaiHChbKUX OaHKIB: 3aCTOCYBaHHS 1HHOBALIMHUX
TEXHOJIOTIM 1 METOAMK MAJs OIIHKH IUIATOCIPOMOXKHOCTI KII€HTIB
(TexHoIOrIs «MiKpOerI[I/ITYBaHHH» Bin [IAT Kb «IIpuBarOank»);
(opmyBaHHs €IMHOI 6a3W KPeIUTHHX ICTOPIA (Taki crpoGu
XapakTepHi s OaHKIBCHKOTO CeKTopy —  VYKpaiHChKe Oropo
KpenuTHHX icTopiii, [lepiie BceykpaiHcbke OFOpO KPEAUTHHX iCTOpiit
— OJHAK JUIi OTPUMaHHA Kpamoro eq(exkry HeoOXiTHUM €
MKIIOYCHHS BCIX GaHKIB [0 TAKOTO PEECTPY, 4Oro B YKpaiHi IOKH
II0 HE CMOCTEePIraEMO); MOLIMPEHHS NPAKTUKK KYMIBIIl MPOOICMHHX
KpPEeIUTIB KOMIaHiISIMU-KOJIEKTOPaMH, 3aCTOCYBAHH (baKTopI/IHry
(axTyaJdbHHM € CTBOpPEHHS €IMHOI KOMIaHii — caHaIifHOro OaHKy
BII HBY, poTe 00TOBOpEHHS IIbOT'0 OUTaHHSA Ha
3araJibHOJICP)KaBHOMY DIiBHI TpHBa€e 1 ChOTOAHI); (OpMyBaHHS
JIOCTATHIX 0OCSTIB pe3epBiB MiJ 3a00proBaHICTh (CKIAAHICTh MOJISTae
B TOMY, IO TIOTOYHI (piHAHCOBI TPYAHOIII HE 3aBXKIW 3AIHIIAIOTH
TaKy MOXJIUBICTb i OaHKY).

TakuM YMHOM, 3aCTOCYBaHHS HAaBEACHMX METOMAIB JacTb 3MOTY
3MEHIIUTH O0CSATH MPOCTPOUYCHUX KPEIUTIB, OJHAK BAKIUBUM TAKOK €
NPOBEJICHHSI TOCTIHOrO MOHITOPHHTY KpPEIUTHOI 3a0OproBaHOCTI Ta,
0€3yMOBHO, 3ay4eHHs [0 IbOrO IPOLECY BHUCOKOKBAII(PIKOBAHMX
CIIELIAITICTIB.
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TOBAPHUN ®’IOYEPC B YKPAIHI
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Po3BUTOK OpraHizoBaHOrO TOBAapHOTO PHUHKY B YKpaiHi BUMarae
BITPOBA/KEHHS 1 3aCTOCYBAaHHS HOBUX MPOTPECUBHUX BUIIB Oip>KOBHUX
IHCTpYMEHTIB — TOBapHUX JiepuBaTHBiB. OCOOIMBOCTI yKpaiHCHKOL
€KOHOMIKM JIOHMHI HE CIPHUSUIM CTBOPCHHIO HAJICKHUX YMOB JIJIs
CTaHOBJICHHS 1 PO3BUTKY ITOBHOIIHHOI Oip>kOoBOi iHAyCTpii, sika O
JI03BOJIMJIA YCIIITHO BUKOPUCTOBYBATH TaKWi BUJ J€PUBATUBIB yciMa
BHJIaMH €KOHOMIYHUX Cy0’ €KTiB TOBapPHOTO PUHKY.

HoHsTTs: TOBapHOTO (’r0uepcy Mt YKpAlHH € BITHOCHO MOIOHM.
VYmepiie TOpru TakuMm JIepHBATHBOM BimOymucst y 1994 pomi Ha
HpuaHINpOBCBKiN TOBapHiN OIpiKi (M Z[HlnponeTpOBCLK) Li topru
CYTTEBO BIADI3HSUIMCS BLJ YCTaNCHOI CBITOBOI MPAKTHKU TOPIiBII
TakuMH JiepuBatuBamu. lle OyB NEBHMH MeXaHI3M [O€LHAHHS
BaJIIOTHUX 1 TOBAPHHUX ¢’ quepcm [4].

Jns yKkpaiHCBKOTO BapiaHTy TOBapHUX (’I0YEpCiB XapaKTEpPHOIO
OCOONMBICTIO €  Te, IO OCHOBHMM  aKTHBOM  BHCTYIae
CUIBCBKOTOCIIOAPChKA MPOIYKI{isl, @ HPOAYKTH HpOMI/ICJIOBOCTl qu
n00yBHOI raiy3i MalOTh HE3HAYHY YacTKy 1 BIJNOBIAHI M TOBapHi
¢’rodepcu o0epTarOThCS JUIIE Ha YKpaiHChKuX Oipxkax. [lomo
MDKHApOJHOI CHiBIpali, TO YKpaiHChbKi O1p>KOBI YYaCHUKH aKTHBHO
OepyTh yuactb y Toprax Ha Yukasekiii ToBapHiil Oipxi (CLIA).
OCHOBHMMH aKTHBaMM TOBapHHX ()'r0YepciB Ha LHUX Oipxax e
MIICHALS, KYKypyZa3a, COs, COHSIIHUK 1 pimak [5]. YV mepmomy
niBpivui 2013 poky miaHyeTbcs BIAKPUTH B YKpaiHi MailaHIMK
Yuka3bpkoi Oipxki Ta po3movatu ¢’ 109epcHi TOPTH y TPUBHI [6].

Ha cporofni KuUIBKICTB ()’HOYEPCHHUX Yrof, YKIA[ICHAX Ha
TOBAPHHUX Oipikax VYKpaiHHM, HE ICPCBUILYE JBOX BIJCOTKIB Bil
3arajibHO1 KIIBKOCTI Oip>koBUX yron [3].

HesBakatoun Ha 3HA4HI KpOKM YKpaiHH y CHpPHUSHHI PO3BHUTKY
TOPrOBENFHUX Oip’)K Ta BUKOPHUCTAaHHS TOProBux (’rouepciB, Ha
CHOTOJIHILIHIN JACHb JIMIIAETHCS P HEBUPIIEHUX BAXKIMBUX MUTAHb.
31e01IbIIOr0 BOHM OB ’S3aHI 3 HEIOCKOHAIICTIO 3aKOHOJABCTBA.
Hapasi BigcyTHili 3akoH, sKWUi OW 4YITKO JaBaB BU3HAYEHHS
TOBapHOMY (’rouepcy Ta periIaMeHTYyBaB MOTO BUKOPHUCTAHHS. 3aKOH
Ykpainn «IIpo ToBapuy Oipxy» [l] He MICTUTh MOHSTTS
()’r04EpPCHOro KOHTPAKTY, HE 3aKPIILIIOE BUMOL LIOJ0 3MiCTy, Gpopmu
Ta [OPSAKY YKIA[ACHHS TAaKOro pI3HOBHAY OIPXKOBHUX  YIOX.
BilCyTHICTb HAJCKHOTO PIBHS [PABOBOIO PErYJIOBAHHS BiIHOCHH,
SIKI BAHUKAIOTB Y 3BS3KY 3 yK/I/ICHHAM T4 BUKOHAHHAM ()’ I04EPCHUX
KOHTpaKTlB CTa€ OJHIEI0 3 TEPELIKOA Ha LUIIXy 1O iHTerpauii
YKpalHCHbKUX TOBApHUX OIpK Yy CHCTeMy MIKHApOIHOi Oip»oBOi
TopriBii. Ha cydyacHomy erami A0ONpanbOBYETHCS MPOEKT 3aKOHY
VYxkpainn «IIpo cTpokoBi (dinaHCOBI iHCTpyMeHTH» [2], sSKuUi
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BCTAHOBUTh BHMOTH 0 (YHKIIOHYBaHHS PHUHKY CTPOKOBHX
(biHAHCOBHX IHCTPYMEHTIB — OIIIIOHIB 1 ¢ roUepciB, 3aco0iB Horo
pETryJIlOBaHHS Ta KOHTPOJIO 1 OCHOBHI IpaBuija Oip»OBOI TOPTiBIIi
CTPOKOBUMH (PIHAHCOBUMH 1HCTPYMCHTAMHU.

TakuM 4YHMHOM, CTBOPEHHS CIPHUATIMBHX YMOB JUIS AisTIBHOCTI
TOBapHUX OIpK 1 BUKOPUCTAHHS TOBapHUX (p’rOuepciB € OJHUM 13
BOXXJIMBUX 3aXOJIIiB JI€pP’KaBH, IO JacTh 3MOTY MOOYAyBaTH PUHKOBI
KOHKYPEHTHI ~ 3acaJi  TOCIOJApIOBaHHS, CTBOPUTH  MEXaHi3M
MIPO30POTO IIIHOYTBOPEHHS 1 METiHI3aIlii EKOHOMIKH.
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LBH3 «Kuiscbkuli HauioHanbHULU eKOHOMIYHUU yHigepcumem
imeHi Baduma N'embmaHa»

Haykoeul kepisHuk — cmapuwiuli sukiaday BoosiHa I.0.

YU € CTPAXYBAHHA ®AKTOPOM
CTABINI3AUII EKOHOMIKM YKPAIHU?

AKTVaapHICTh  BHMBYEHHS  CTPAaXOBOTO DHHKY  3YMOBJIEHA
3POCTAaHHSIM B YKpaiHi IIOMATY Ha CTPaxoBl IIOCIVIH, IO
MOSICHIOETHCS HOTO HAJIE)KHICTIO 10 YMHHUKIB, SIKi BU3HAYAIOTH PIBEHb
€KOHOMIYHOI Oe3leKku KpalHh. YKpaiHCBKHI CTDaXOBHUH DHHOK
nepe0yBae Ha NUIAXY IHTETPYBAHHS y CBITOBHIA, ajie y MOPIBHIHHI 13
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