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THE ROLE OF REINSURANCE IN INSURERS’ PROTECTION
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The article defines the role of reinsurance pratectin minimizing catastrophic losses. The foregyperience of rein-
surance of catastrophic risks is considerd@the analysis of the effectiveness of reinsuranogvslits consistent smoothing
effect in the aftermath of catastrophic cases. Wb of reinsurance protection on the basis of d¢edphic excess of loss
policy allows insurers to maintain their financidhbbility, even in case of large-scale loss€ke necessity of introducing of
the reinsurance of catastrophic risks in Ukrain@isved.

Keywords catastrophic risk; maximum possible loss; nongadional reinsurance; catastrophic excess of Ipsfcy;
the insurer’s loss ratio.

Bcim perionam cBiTy 0€3 BUHATKY ITpUTaMaHHI BEJUKI Ta KaracTpo(idHi pU3HKH, SIKI BU-
HUKAIOTh Yepe3 MPUPOJIHI KAaTaKIi3MU, PUHKOBI TOTPSCIHHS, MOMITHYHUNA Oe3mal, Kibep3io-
YiHU. PU3MKK BHACHIZOK MPUPOIHUX KATACTPO(d 3a OCTAHHE ACCATHIIITTS MOCIIAI0Th MepIi
CXOJMHKH 32 MIKHAPOJIHUM PEUTHHTOM.

VY xomi cBiTOBOrO HOCHiKeHHS po3BUHYTHX KpaiH y Top 10 d nmobanbHux Oi3Hec-pH3UKiB
2017 poxy» BU3HAYEHO TMEPIIOYEPTOBUMHU MPOMHUCIOBIMH PU3UKAMU. TIEPEPBH Y BHPOOHHIITBI
(37 %),purkoBi 3minu (31 %),ki6epintmaentu (30 %)i mpupoani karactpodu (24 %) fadi.1).

Tabmums 1
TOIT 101 nobanvuux 6isnec-puszuxis y ceimi ¢ 2017p.

Ne Iepeaik pusukis 2017pik (%)
1 |IlepepBa y BUPOOHUUTBI 37

2 | PunKOBI 3MiHH (BOJATHIBHICTH, KOHKYPEHIIisl, CTArHAIIis) 31

3 | Kibepinmuaenru (kibep3nounny, 36iii IT, BrpadeHi nami) 3C

4 |TIpupoaHi kaTtacTpohu 24

5 | 3wmiHu B 3aKOHOJABCTBI 1 peryJIIOBaHHI 24

6 | MakpoekoHOMIuHI 3MiHH 22

7 |Toxexa, BHOYX 16

8 |Tlonituuni pusuku (BiitHa, TepopusM, 6e3ian) 14

9 | Brpara pemyrartiii Ta BApTOCTI OpeHIY 13

1C |Hosi TexHojorii (HAHOTEXHOJIOTII, ITYYHUH IHTEIEKT) 12

Hoicepeno: cknaneHo 3a qaHuMu [1].
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3a mporno3amu 2018poky pekopaHuii po3mip 30MTKIB BiJl CTUXIHHUX 30UTKIB 3a0e3medye
MOBEPHEHHS IIbOT'0 PU3MKY HA TPETE MICLE Y CBITI.

B Vxpaini 3a craructuunumu jannvu MHC B 2016pomi 3apeectpoBano 149 Haa3Buyaii-
HUX CHUTYalliid, HAOIbIIY YaCTKy 3 HUX CKJIA/Ial0Th MPUPOJIHI inxa — 89Bunaakis [2].

[IpuBeneHi MOKa3HUKKW MIKHAPOJHUX PEUTUHTOBUX areHTCTB 1 MOCTYMOBE 301IbIICHHS
OPUPOIHUX KaTakIi3MiB B YKpaiHi CBiaYaTh Npo HEOOXIAHICTH 3/iMCHEHHS 3aXOMiB 3
MiHIMI3aIii TakKuX pU3UKIB. B yMOBaxX pMHKOBOI €KOHOMIKH BaXXJIMBUM METOJOM B YIIpaB-
JHHI TPAJUIIIMHUMY 1 HOBITHIMU PU3UKAMU SIBJISIETHCS CTPAXyBaHHS.

B Toii ke wac BeNMKi CyMH 3aBIaHOI IIKOIU Yepe3 MPHPOJHI JiXa Ta iX HE MPOTHO30-
BaHICTh 3YMOBJIOIOTH IOIIYK CTPaxXOBHKaMM JOAATKOBOI MICTKOCTI 3a JIOTIOMOIOIO Tiepe-
CTpaxyBaJbHUX OTEpalliid.

B Vkpaini y nopiBHAHHI 3 iHIIMMH KpaiHaMH CTHXIHHI JIMXa HE MAOTh TaKOI MacCIITaOHOCTI,
aJie ICHYIOTh PETIOHH, SIKUM TIPUTaMaHHI C€30HHI NMpupoaHi Heromu. [IpoTe, Ass HallloHAIBbHOTO
CTPaxOBOI'0 PHHKY € IIHHUM 3apyOKHHIA JJOCBIJ] 3 IEPECTPAXyBaHHS TaKUX PU3HKIB, BPAXOBYIO-
g, o CIIA mMaroTh BENMKY KUTBKICTb PETIOHIB, J€ TOCUTh YaCTO BiIOYBAIOTHCS MPUPOIHI JIMXa
KaTacTpo(iuHOro XapakTepy, 1 pOKaMu BiNPALlbOBaHy CUCTEMY BPETYIIOBaHHS TaKUX 30UTKIB.

[TepecTpaxoBUKH MOXXYTh ICTOTHO HIBEJIOBAaTH KOJWBAaHHS Yy pe3yibTaTax MisUIbHOCTI
CTpaxOBUX KOMIIaHIH 3a KaTacTpo(iYHUMHU PU3UKAMH IIUTSIXOM BUKOPHCTAHHS MPOMOPLIHHUX
a00 HeNpOoMOpPIINHUX JAOroBOpiB. HalO1IbI mpuaaTHUM TSl 3TJ1a/KyBaHHS KOJMBaHb 30UT-
KOBOCTI 32 MPUPOJIHUMH KaTakJIi3MaMH € KaTacTpO(IYHUNA EKCIeIeHT 30UTKY.

Y NOKPUTTI pU3HUKIB 3 TAKUX TIOCIYT SIK CTPAaXyBaHHS BiJl HEIIACHUX BHUIAJIKIB, CTpaxXyBaHHS
MaiiHa IOPUANYHUX 1 PI3UYHUX 0C10 JOIIFHO BUKOPUCTOBYBATH MOEJHAHHS HEMPOIIOPIIIHHOTO
HepecTpaxyBaHHs CKCIEACHTOM 30UTKY 3a Moi€r0 (KaracTpodoro) i 38 OKPEMHUM PU3UKOM.

3a pe3ynpTaTaMu JOCTIKEHb aMEPUKAHCHKHX BUYCHHUX CTPAaXOBUKHU B PI3HUX 0OCsrax BH-
KOPUCTOBYIOTh II€PECTpaxyBajbHE IMOKPHUTTS, BPAXOBYIOUM PH3HK KaTacTPO(pidHOI aKTHB-
HOCTI perioHy. 30KpeMa, CTPaxOBUKHU 3 OUIBLIICTIO omepaliil y HaOIMKeHUX 10 OKeaHy IlTa-
Tax, IePeCTPaxoByrOTh 10 33 YpHU3HKIB 3a MPUPOTHUMH KaTacTpodamu [3].

BonHouac HaykoBL TOpPIBHIOBAIM NpsMi 30MTKH, TOHECEHI CTPaxOBHKaMHM y TaKUX
perioHax, 3 YUCTUMHU 30MTKaMH, K1 BOHHM 3a3HAIOTh ITICJISI OTPUMAaHHS BUILIAT Bij IepecTpa-
XOBHUKIB. TakuM YMHOM, 30UTKOBICTb JI0 BiLIKOyBaHHS MEPECTPAXOBUKAMHU CBOET YACTKHU 3a
30MTKaMUu Majia 3HaYHO BUIIHMK PIBEHb.

[Toka3Huk 30MTKOBOCTI 0€3 BpaxyBaHHS BHIUIAT MEPECTPAXOBUKIB BHU3HAYCHO SIK
CITIBBITHOIIICHHS 30UTKIB CTPaxOBO1 KOMMaHii 10 310paHUX CTPaxOBUX MpeMil 3a mopTdenem
pu3uKiB. BiAmoBigHO MOKa3HUK 30MTKOBOCTI 3 KOMIICHCAIIIEI0 BUILIAT MEPECTPaXOBUKAMHU
pPO3paxoBaHO: 30WUTKM CTPaxOBUKA 3a BIJHIMAHHSIM BIALIKOMYBaHHS IEPECTPAXOBUKIB 0
310paHuX TpeMiil CTpaxoBOi KOMMaHii.

PiBeHb 30MTKOBOCTI CTPaxOBMKIB BHACHIJIOK KOMIECHCAIlIHHUX BHILUIAT NEPECTPaXOBHUKIB
3MeHIryBaBcs. JloCmiuKeHHs 3aiicHeHo 3a aecsath pokis (2005 - 2015%p.) i 3a macirabHUMHK
30uTKaMH B 1ieit epiof (yparanu Binbma, Karpina, Pita ta inmi) [3].

[IpoBeneHuit aHami3 e()EeKTUBHOCTI NEpeCTpaxyBaHHsA Ta HOTO BIUIMBY HA 3MEHIICHHS
HACIIAKIB KaTacTpo( y CTpaxoBHKIB, sIKI HAJal0Th MOCIYTH Y PU3UKOBUX PETiOHAX, IOBOJUTH
[0 TMepecTpaxyBalibHI orepallii Ha OCHOBI KaTacTpo(iUHUX KOBEpIB MalOTh CTIMKWN 3TJia-
KYBaJIbHUN €EKT.

Kpim 115010 HayKOBIII TOPIBHIOBAJIM BIUIMB MEPECTPAXyBaHHS B PU3UKOBUX PETiOHAX 1 B THX,
Jie piBeHb KaTtacTpo(iyHOi aKTUBHOCTI He3HauHMH. CTpaxOBUKH B 30HAX Mol KaTacTpodiuyHOl
AKTUBHOCTI Maji O MEHIIIe BUKOPUCTOBYBATH IEpPeCTpaxyBaIbHHUMA 3aXHUCT. B Tol ke yac 3a pe-
3yAbTaTaMH JIOCTIDKEHHS! MOYKHA 3pOOUTH BHCHOBOK, III0 CTPAXOBUKH BCE OHO aKTUBHO BHKO-
PHCTOBYIOTH TIEPECTPaxyBaHHsI, ajie SIK BXKJIMBUI IHCTPYMEHT PH3HK-MEHEDKMEHTY KOMITaHii.
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OT1xe BUKOPHCTaHHS IIEPECTPaxyBaJbHOTO 3aXHCTY BHACHIZIOK HPUPOTHHX KaTacTpod
JI03BOJISIE CTPAXOBUKAM IMIATPUMYBATH CBOIO (PIHAHCOBY CTIMKICTh HE 3Ba)KalOYM Ha HETepe.-
0avyBaHICTh BEIMYUHM 30UTKIB. HallO1abI ONTUMATEHUMHU TSI 3aXHCTY € IOTOBOPH HEMPO-
HOPIIIHOTO NepecTpaxyBaHHs, 30KpeMa MO€AHAHHS KaTacTpo(iuHOro 1 PU3HKOBOTO EKCIle-
JIEHTIB 30UTKY, OCKUIBKH JO3BOJISIIOTH CTPAaxOBUKY BH3HAYUTH ONTUMAJIBHUN PO3MIp
NPIOPUTETY 1 MepeO0aYNTH MAaKCUMAIIBHO MOKIIMBI 30UTKH JUIsI CTPaXxOBOTO MOPTQEIs.

Cnucox BUKOPUCTAHUX JIZKepeJt

1. «bapomemp puckos». Allianz HazBan rinodansHbie pucku kommanuii B 2017 rony [Enextpon-
amii  pecypc] // Allianz Global Corporate & Specialty SE (AGCS)} Pexum mgocTymy
https://forinsurer.com/news/18/01/26/35755.

2. Hayionanwna 0onogios Mpo CTaH TEXHOTEHHOI 1 mpupoaHoi Oe3meku B YkpaiHi y 2016 poui
[Enexrponnuii pecypc] // MiHicTepcTBO Haa3BHUaiiHMX cHTyaliii [caiit]. — Pexxum mocrtymy
http://www.mns.gov.ua/content/nasdopovid 2016.t18ml

3. Drexler O., Florentine M.Do Insurers in Catastrophe-Prone Regions Buy En&®eghsurance?
[Enextponnuit pecypc] / O. Drexler, M. Florentine // Search IDEAS. Pexum noctymy :
https://www.chicagofed.org/~/media/publicationséettjo-fed-letter/2016/cfl360-pdf.pdf.

Tarapina Tersina BoJsioguMupiBHAa — KaHAMIAT E€KOHOMIYHHMX HayK, IOLEHT Kadeapu crpaxyBanHs, [IBH3
«KuiBchKuii HaIllOHATBHIH €KOHOMIYHUH yHiBepcHuTeT iMeHi Bamuma 'etbmana».
Tatarina T etiana — PhD (Economics), Associate Professor of the Beat of InsuranceKyiv National Economi

University named after Vadym Hetman.
E-mail: t.v.tatarina@ukr.net

Lyubomir Terziev

REPORTING OF PUBLIC PROCUREMENT AUDIT RESULTS
IN THE REPUBLIC OF BULGARIA

This paper aims to investigate the reporting ofiltssrom public procurement audits. This stagessential as the publicity of
auditors’ reports informs all stakeholders abowt findings of the auditors from the National Augifffice of the Republic of Bul-
garia. These reports determine whether public prement spending complies with the requirementglfgibility and appropri-
ateness. Where material errors and infringement& teen identified, control bodies shall modifyrtbenclusion and take action
to impose administrative and criminal liability ¢ime contracting authority. The results of the surskow that these reports focus
mainly on negative findings and do not includermiation about good practices established by cotittgauthorities.

Keywords:public procurement; audit report; conclusions;dings; Audit Office.

Reporting the findings is one of the last stagepulilic procurement auditinght this
stage the findings of the Audit Office control besliare summarized in an audit report, which
contains certain recommendations. The reports erthartransparency of and inform the pub-
lic about public spending. The content of the régbould be consistent with the fact that the
general public does not have direct access tout# mformation.

Audit reports inform the general public and allkstaolders whether public procurement
spending complies with the legislative provisioosédligibility and appropriateness. According
to data published by the Public Procurement Ageadgtal 0f90,792public procurement con-
tracts were concluded in the country in the pe#0ii2-2016The total amount of public funds
spent on these contracts is over BGN 34,68 flhese facts show that there is a need for estab-
lishing a competitive, transparent, and well-reggdapublic procurement market that ensures
optimal use of the European funds.

Reporting the results of public procurement auchis be considered two aspects:

1. Audit report preparation including drafting and final reporting. This staigeludesa
series of proceduredrafting the audit reportcontrol over the qualityof the draft and the
audit itself; submitting the draft for approval or rejection of the draft flmpletion and/or
elimination of omissionsgommunicatingthe audit report draft to the manager of the addite
organizationconsidering the objectionsef the manager of the audited organization reggrdin
the audit report draffpreparation of final conclusion and reviewf the audit report by the
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