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AHOTAUIA. ObepyHmosaHO asmopcCbKe BU3HAYEHHS CymHOCmi MOHAMMs
«EKOHOMIYHa Kpu3a» ma kKnacugikayisi ix eudie. [JaHa xapakmepucmuka pis-
Hogudi8 Kpu3 3a nepioduYHICM0 BUHUKHEHHSI ma mpusaricmio repebiey. O6-
rpyHmosaHo 3micm okpemux cmadili nepebiey eKOHOMIYHOI Kpu3u.

KNKOYOBI CINOBA: ekoHOMiYHa Kpur3a, BUON €KOHOMIYHMX KPU3, NepPiogNYHICTb
BMHWKHEHHSI €EKOHOMIYHOT KpM3n, TpuBanicTe nepebiry eKOHOMIYHOT Kpuan, cTa-
Ail nepebiry ekOHOMIYHOI KpK3W.

AHHOTALWA. OaHbl asmopckoe onpedenieHue CywHOCMU MOHAMUST «3KOHO-
Muyveckuli Kpusuc» U ux Knaccugpukauus. NpusedeHa xapakmepucmuka pas-
HosUOHOCMEU KpU3uCco8 Mo nepuodUYHOCMU 803HUKHOBEHUSI U OnUMesibHOC-
mu npomekarusi. ObocHogaHO codepxxaHue omaersibHbIX cmadull MPomeKaHusi
3KOHOMUYECKO20 Kpu3uca.

KNIOYEBBLIE CJTOBA: 3kOHOMWYECKUA KPU3WC, BUAbI SKOHOMUYECKMX KpU3n-
COB, MEPUOANYHOCTb BO3UKHOBEHWUSI SKOHOMWYECKUX KPU3NCOB, ANUTENBHOCTb
3KOHOMWYECKOTO KpU3nca, CTaaum 3KOHOMUYECKOTO Kpusuca.

ABSTRACT. The authorial definition of the concept «the economic crisis» and
the classification of its kinds have been offered. Description of different sorts of
crises according to periodicity of their origins and their durability was
suggested.

KEY WORDS: of economic crisis, economic performance types crises,
economic performance crisis, Periodic of economic crisis, Stage of economic
crisis.

Teopis kpu3, BKIOYAIOYM BU3HAUYEHHS CYTHOCTI MOHATTS «E€KOHO-
Mi4Ha KpU3a», 3’SICYyBaHHs NPUYHH IX BUHUKHCHHS, OOIDYHTYBAaHHSI
XapaKTEePHUX CIUIBHUX PHC Ta 0COOIMBOCTCH, M€ JAaBHE ICTOPUYHE
KOleH}I [le nanmpukinmi XIX — Ha moyatky XX CT. KJaCHKH €KO-
HoMiyHOT Hayku K. Mapkc 1 @. Exrenbc Ha OCHOBI aHaJIi3y KamiTaiic-
TUYHOI €KOHOMIYHOI CHCTEMHU ¥ JOCIIDKCHHS pO30alaHCOBAHOCTI 1
HEY3I0J/PKEHOCTI pUHKOBMX B1IHOCHH MOOYAyBalld TEOPIiIO MOPYLIEHOT
piBHOBaru Ha puHKY. B.I. JIeHiH, K HACTyIHHK MapKCHCTCHKOI T€O-
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pii, BU3HAYaB CKOHOMI4HI KPH3H sIK «(ha3su KaliTaIiCTHIHOTO LUKIY,
i Yac sSKUX BiAOYBA€ThCs HACWIBHULBKE BIJXHOBICHHS TOPYIIEHNX
y XOJi PO3BUTKY KaIliTAIICTHYHOI €KOHOMIKH OCHOBHHUX MPOIOPIIii
BiaTBOpeHH» [1].

Ham Bupathuii cmiBBiTum3Huk M. 1. Tyran-bapanoBcbkuii Tex
BBa)XKaB, 110 KpH3a BiI0OYBa€ThCA caMe yepes3 Te, [0 «PO3MOILT BHPO-
OHUIITBA CTAa€ HEMPOIOPIIHUMY 1 TaK SIK «BUPOOHUKHU 3aC00IB BUPO-
OHMIITBA HE MOXKYTh BHUIYYHTH KaITiTaJ 31 CBOIX MiAMPHEMCTB 1 10 TO-
r'o % cama I'pPOMI3JIKICTh I[bOTO KaliTally, y BUIJIsAl Oy 1iBeNb, MaIlluH
TOII0, BUMATa€ MPOJOBKECHHS! BUPOOHUIITBA ..., TO IEPEBUPOOHUIITBO
3ac00iB BUPOOHMIITBA CTAaE HEMUHYYUM» [2; ¢. 325].

He 3Bakaroum Ha TpUBAIMK iCTOPUYHUI TEPION TOCTIIKEHb CY-
YacHa €KOHOMIYHA JTyMKa He BiIPI3HAETHCS €IMHUAM ITiIXOJOM JI0 BU-
3HAUEHHS CYTHOCTI MOHATTS «EKOHOMIYHA KpH3a» Ta 10 Kiacupikarii
iX BHUIIB.

Y HaHiil CTATTI HAMHU TOCTABJICHO 3aBJAHHS HAYKOBOTO OOIPYHTY-
BAHHS CYTHOCTI IMOHSTTS «CKOHOMIYHA KDHM32» Ha OCHOBI aHAmi3y ic-
HYIOUHX TOYOK 30Dy, @ TAKOXK CUCTEMATHU3AIlIl BUIIIB EKOHOMIUYHHX KPHU3
y PO3pi3i KIFOUYOBUX IS IILOTO BUAY KPU3 KPUTEPiaTbHUX O3HAK.

V Tabn. 1 3BeJeHO KijdbKa BU3HAYEHb 13 CIIOBHUKIB, CHITUKIIONEIIH
1 myOuiKawiii BITYN3HAHUX 1 3apyOIKHIX CKOHOMICTIB-HAyKOBLIIB, OJ1-
HAK JKOZHE 13 HUX, Ha Hally JyMKY, HC PO3KPHBA€ CYTHOCTI MOHSTTS
«EKOHOMIYHA KpH3a» MOBHOIO MipOIo.

Tabnuys 1
CYYACHI MIJIXO/I1 10 BUSHAYEHHSI IOHATTSI <kEKOHOMIYHA KPU3A»

Ne 3/m Jlxepeno BusnauenHs

HaerpoOHHIITBO TOBApIB 3a KamiTali3My, IO MEPio/Iu-
YHO TIOBTOPIOETCS 1 HEMIHYyYe MPHU3BOIUTH JIO 3aroCT-
PEHHS BCIX CYNEPEYHOCTEN KalliTadiCTUYHOrO JIaLy

1 CIOBHHK  1HIIO-
MOBHHX CJiB [3]

INopymieHHS B XOAiI PO3BUTKY E€KOHOMIKH; MpPOSIBILS-
Benukuii  eHIMK-| €TbCs B aOCONIOTHOMY MaiHHI BUPOOHMIITBA, HEMIO-
2 |momenWYHHI CIO-| BaHTA)XCHHI BUPOOHMYHX ITOTYXKHOCTEH, pocTi 6e3po-
BHUK [4] 0iTTs, MOPYIIEHHAX Yy IPOIIOBO-KPEAUTHIN Ta BaJIOT-
HO-(iHAHCOBIH cdepax TOIo

Hopy1ueHHs piBHOBAarn MiXk IOMUTOM i IIPONO3HLIE0
Ha TOBApH Ta MOCIYTH. IposBrseTes pi3KUM Iepe-
3 ExonomiuHmit JIOMOM KOH’IOHKTYPH, 10 MOMEHTAJbHO BHKIMKAE
CJIOBHUK [5] craj BUpPOOHUITBA, picT 0e3poO0iTTs, 301IbIIEHHS Ki-
JILKOCTi OAaHKPYTCTB, @ TAKOX TEHAEHIIIIO 10 MOTJINO-
JIEHHS KPH3H
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Baxinuenns maoan. 1

Ne 3/m xepeno BuzHaueHHs
€nidanos A.O. CutryaTuBHa XapaKkTepuCTHKa (QYHKIIOHYBaHHS Oyb-
4 |Ko3bMmenko C. M. | sikoro cy0’ekTa, 110 € HACNIiJKOM HEBH3HAYEHOCTI B
[6] HOTro 30BHINIHBOMY Ta BHYTPIIIHBOMY CEpPEIOBHIIAX

Ionis, 3maTHa 3arpoXXyBaTu KUTTENISUIBHOCTI opra-
5 3y6 A. T. [7] Hi3aril, IO XaPAKTCPU3YEThCSI HCBH3HAYCHUMHU IPH-

YUHAMHM 1 CKJIaJHO MepeadadyBaHUMHU HACTiAKAMH Ta
notrpe0ye MPUIAHATTS HaraJlbHUX PIllICHb

Curyariisi, mo3Ha4eHa BUCOKOIO HEOE3IMEKOI0, CTAHOM
HENEeBHOCTI, BiAYYTTSAM HEBIAKIATHOCTI, IO IpHUTa-
MaHHa PUHKOBHM BiJHOCHMHAM

Rosenthal and B.
Pijnenburg [8]

CkJ1aJieHO aBTOpamMu

Bci HaBeneni y Ta0n.]1 BU3HA4YEHHS 3a CIIOBHUKAMM I €HIMKJIONE-
nissMu [3—S5] 1OB’SI3YIOTH cyTHiCTL €KOHOMIYHOT KPH3H 3 TIOPYIICH-
HSIM PIBHOBAr B PO3BUTKY CKOHOMIKH, @ OTXKE MAlOTh TICHHIi 3B’5I30K
13 BUBHAYCHHSIMH KJIACHKIB €KOHOMIYHOT AyMKH. OJIHaK MU HE MOXKe-
MO TIOTOJIUTHCH 13 TO3UIli€I0, IO LeH AucOamaHc IMoJArae JHIe B
npobremi «HaABUPOOHHUITBaY [3]. EKOHOMIUHI KPH3H CYNPOBOIXY-
IOTh BCIO ICTOPII0 PO3BUTKY CYCIIUIBCTBA 1 CIIOYATKy BOHHU HPOSIBIIS-
JIUCH, HABIAKH, SIK KPH3H «HCTOBUPOOHULTBAY, a 3 cepequnn XIX cr.
— K KPH3H «HE/IOCTIOKUBAHHS. 3 iHWoro OOKy, HEJOPEYHO, Ha Ha-
Ly TyMKY, YB’s3yBaTH CyTHICTh LBOIO HOHSTTS i3 NMEBHUM 3a31alle-
TiIb BU3HAYCHUM CYCIiIbHO-€KOHOMIYHUM JajoM [3, 8] i meBHUM pi-
BHeM eKoHoMiku [4—7]. HaBeneni y Ttabi.l derBepre Ta m’site
BU3HAYCHHS CTOCYIOTBCSI [ICBHOIO Cy0’€KTa I HC MOXKYTb OXapak-
TepU3yBaTH Kpu3y Ha BCIX PIBHAX €KOHOMIKH [6, 7]; OCTaHHE, mIOCTE
— MOB’s[3aHe, 3 OJHOTO OOKY, JIHIIIE 13 XapaKTCPHCTUKOIO CHTYaLil, a
He 00’€KTa KpU3H, a 3 1HIIOTO OOKY, — JIMIIE 3 PUHKOBUMH BiTHOCH-
HaMH, 110 BIJKUIA€ MOXJIMBICTh BUHMKHEHHSI KPHU3 3a 1HIIUX CYCIIi-
JBHUX BigHOCHH [8].

[lix exonomiunoto Kpu3zorw Mu PO3yMIEMO HOpPYULEeHHS PIGHOGAU
6 PO36UMKY eKOHOMIUHOI cucmemu, saKe npu3eo0ums 00 3MiH op-
Mmu it opzanizayii, 0o it nepexody y Hoeuil cman ado NPURUHEHHA
icHyeannsa. 3 TaHOTO BU3HAYCHHS BUIUIMBAE, 110 00 €KTOM €KOHOMIU-
HOI KpHU3M € eKOHOMIYHA cucTeMa Ha Oyab-SKOMY piBHI €KOHOMIKH,
MPUYOMY HE3aJIC)KHO BiJl BUIY CYCIIJIbHO-EKOHOMIYHUX BiTHOCHH.
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ExoHOMIYHI KpHU3H MOXKYTh OyTH Kiacu(ikoBaHi 3a psiIOM KpuTe-
piiB, OUIBLIICTE 3 KX NPUTAMaHHI Oy /(b-sKHM KpH3aM B3araini: i cyc-
MUTBHO-TIOJITHYHOTO XapaKkTepy, i B )KUBIH Ta HEXUBIN npupoxi. Bin-
MOBIZHO 10 OCOOIMBOCTCH NpOSIBY CKOHOMIYHMX KPH3 HAMH BH-
OKPEMJICHO XapaKTepHI came JUisl HUX (Ha BiAMIHY BiJl KpU3 B3araii)
KkiacuikaliiiHi 03HaKH, a came: PIBEHb CKOHOMIKH Ta XapakTep I0-
pYLIEHHS plBHOBaI‘I/I B 11 pO3BUTKY (TabI. 2).

Y jaHiii cTaTTi MU 3yIIMHUMOCH Ha JBOX KJIacH(iKalliHUX O3HAKaX
13 3alPONOHOBAHOr0 B TabJI. 2 MeperiKy — 1e NepIOJUIHICTb 1 TpHBa-
JICTh Mepediry eKOHOMIYHHX KpU3, Ta OOIPYHTYEMO 3alCKHICTh TPHU-
BAJIOCTI €KOHOMIYHUX KPH3 BiJ IIUKIIIYHOTO XapakTepy ix mepeodiry.

[Tepenycim 3a3HaUMMO, IO O3HAKA MEPiIOAMYHOCTI BHHUKHEHHS Ti-
CHO yB’s3aHa i3 3aKOHOMIPHOIO TIPUPOJIOI0 €KOHOMIYHMX Kpu3. Eko-
HOMIUHI KPU3H y MepeBakHIl OLIBIIOCTI MalOTh 3aKOHOMIPHUI xapa-
KTep, 0 MPUTaMaHHUI IUKIIIYHOCTI PO3BUTKY OYIb-sIKO1 CHCTEMH B
€KOHOMIIIi: BiJl OKPEMOT'0 cy0’€KTa rOCIOAApIOBAHHS 1O MIXKHAPOAHOT
exonomiku. llle K. Mapkc 3a3HauaB, IO «IIUKJI B3a€MOIIOB’SI3aHUX
MDK c00010 000pOTIB, 110 OXOIUTIOE PSAJ POKIB, MIPOTIATOM SIKUX Karli-
TaJl 3aKPIIUICHUH B CBOIH OCHOBHIH CKIIa[0BIM, CTBOPIOE MaTepialbHy
OCHOBY IEPIOJIMYHAX KPH3, IPHIOMY B XOJI LIUKIY [1IOBE JKHUTTS I10-
CIIIOBHO IEPEKUBAE NCPIOJAM MOCIAONCHHS, CEPEJHBOrO IOXKBAB-
JICHHSI, CTPIMKOTO MiIioMy, Kpu3m» [9; c.208]. [{uKITi9HOIO0 BBAXKAIOTH
NPUPOJTy BUHUKHEHHSA KPHU3 1 CydacHl HAyKOBLI-€KOHOMICTH SIK, Ha-
TIPUKIIAJ], BIIOMHUI MPEICTaBHUK POCIHCHKOI IMKOIH €KOHOMIYHOI Ha-
yku FO.B. SIkoBet, sikuil BHOKDEMIIIOE II’SITh MIOCIIA0BHUX (ha3 UKy
po3ButKy exoHomiku [10]. ITiIKoM 0YeBHAHO, MO MEPIOANYHICTE BH-
HUKHCHHS] 200 LMK/IIYHICTE € XapaKTEPHOI O3HAKOK 3aKOHOMIPHHX
€KOHOMIYHHUX KpH3. 3a II€I0 03HAKOI0 EKOHOMIYHI KPU3U MOXKYTh OyTH:
HAJIKOPOTKOCTPOKOBHMH; KOPOTKO-, CEPEIHBO- 1 JOBIOCTPOKOBUMH.

Tabnuys 2
KJIACU®IKALIA BUAIB EKOHOMIYHUX KPU3
Ne Kpurepiii knacudikarii Buz exoHOMIYHOT KpH3H
1. | PiBeHb eKOHOMIKU Ha mikpopiBHi

Ha me3opiBHi

Ha makpopiBHi

Ha inTeppiBHi
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Saxinuenns maba. 2

Ne Kpurepiit knacudikamii Bun exoHOMIYHOT KpH3n
2. | OG’ekr Y pPO3BUTKY E€KOHOMIKH OKpEeMOro cy0’ekTa roc-
MIOJIAPIOBaHHS
Y pO3BHUTKY OKpeMOi raiy3i eKOHOMIKH
Y pO3BHUTKY HalliOHANBHOI EKOHOMIKH
Y pO3BHUTKY Mi>KHApOJHOT €EKOHOMIKH
3. | Xapakrep NpUYMH BHU- | 3aKOHOMIpHI
HAKHCHHS Henepenbadysani (BHIaIKOBi)
4. | Xapakrep nepe0diry [30mb0OBaHI
Bzaemonitoui
5. | CrpykrypHuii Mmacui- | OKpeMux cucrem
Tab OXOIJICHHS CrpykTypHi
I'mobanbhi
6. | TeputopianpHuii Ma- | JlokanbHi
cIuTad OXOIUICHHS PerioHanbHi
Hanionanphi
CBiTOBI (MI>KHAPO/IHI)
7. | Xapakrep HacyiJIKiB [IporpecusHi
PerpecuBHi
8. | epionnunicts (UuK- | I3 HAAKOPOTKUMH LIUKIAMHU
JUYHICTB) I3 KOPOTKMMH LUKJIaMH
I3 nuKIIamMu cepeiHbOT TPUBAIOCTI
I3 noBrumu nukiIamMu
9. | TpuBaiuicTs nepebdiry KopotkouacHi
3arsokHi
10 | Toctpora nporikanus | Jlerki
I'mu6oxi

11

Xapakrepom mnopy-
[IeHb pIBHOBarM B
PO3BUTKY €KOHOMIKH

Jedontu cy0’eKTiB rocrojaproBaHHS

JeprkaBHi nedontu

BantoTHi kpu3u

THdaniiaI crecku

®diHaHCOBI KpU3U

BaHkiBChKi KpH3u

Po3po6ieHo aBTopamMu
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HaakopoTki OWKIM pPO3BUTKY XapaKTEpHI JUIsl arpapHoi raysi
CKOHOMIKH, sIKiif IIPHTaMaHHI 00’ €KTUBHI CE30HHI KOJIMBAHHS JIIIOBO]
aKTUBHOCTI. TOMY €KOHOMIYHI KPU3H TyT MOXKYTb BUHUKATH i3 1Iepi-
OIMYHICTIO 10 OZHOTO POKy. KOpOTKI LMKIIH, BIIKPUTI aMEPHKAHCH-
knM exkoHomictoM Jix. Kiruinum Ha odarky 20-x pokie XX cr. 1 jio-
cmiHiKoOM (inancoBux mukiiB B. Kpamom, xapakrepHi mist dinan-
COBO-CKOHOMIYHOI JIsUIBHOCTI, /i€ KOJNMBAaHHs JIIIOBOI aKTHUBHOCTI
BiIOYBAIOTECS 13 NIEPIOAUYHICTIO Y 3—35 POKIB, a, OTXKe, i KPU3H MO-
’KYyTh BUHHUKATH 3 TaKOI X mepioguuHicTio. CepenHi MUKIN BIEpIIe
BUSIBUB, JOCIIJUKYBAaB i pospaxysas (paHiy3bkuii BucHuii K. JKror-
nsp me B cepeanni XIX cr. Boun xapaKTele JUIS PO3BUTKY MTPOMUC-
JIOBOCTI (TpUBAIICTh HUKIY CKJIaAa€e BiJ 7 A0 9 pokiB) Ta OyiBHUIITBA
(Big 16 mo 20 pokiB). JIoBri UKIM KOH IOHKTYpH OYJIM BIAKPHUTI PO-
ciicekuM yyenum M. KowpapateeBum. Bonu moB’si3aHi 13 3MiHaMu
TEXHOJIOTIYHOTO YKIaay (TpuBaiicTh S0—60 poKiB) Ta EKOHOMIYHOTO
migepctBa (100—120 pokis) [11].

TakuM YMHOM, €KOHOMIYHI CUCTEMH PI3HUX PIiBHIB €KOHOMIKH
MOXYTh 3a3HAaBaTH 3aKOHOMIPHHUX KPHU30BHUX MOTPACIHb 3 PI3HOIO
NEePIOANYHICTIO: Yepe3 KOxkHI 3—5 pokis (KOpoTki uukimm), 7—9 i
16—20 pokiB (cepenHi HI/IKJII/I) 50—60 1 100—120 pomB (momri
[UKJIM), BKJIIOYAIOUM IOPiYHI CE30HHI KOJMBAaHHS, aje TUIbKH Yy
PO3BUTKY arpapHoOTo cekropa exkoHoMiku. L[imkom oueBHaHO, IO
LUKJIM Pi3HOI TPUBAJIOCTI NEPEITITAIOTHCA 1 TOMY XapakTep mifgiio-
My MiCIs KPU3U OJHOTO, HAPHUKIAJ, KOPOTKOTO IHUKIY 3aJEKHUTh
B a3y 1HMMX (CepeHbOro 1 JOBroro) IMUKIIB, 3 IKUMH 15 €KO-
HOMIYHA Kpu3a 30iraeTbcs. 3a3HayeHa 3aKOHOMIPHICTh BHU3HAYAE
HACTYIHY O3HaKy ISl Kiacudikaiii eKOHOMIYHUX KPU3 — TpHUBa-
JICTh X mepeoiry.

3a TpuBaJicTIO Nepebiry eKOHOMIUHI KPU3U MOXYTh OyTH KOpO-
TKOYAaCHUMU U 3aTsDKHUMH. Kpu3a CKOHOMIYHOI CHCTEMH TeX €
JAMHAaMIYHOIO Y CBOEMY PO3BHTKY 1 B PaMKax [EBHOTO CKOHOMIIIHO—
ro LUKy IPOXOJUTh MEBHI cTajii. MU BHOKPEMIIIOEMO I ATh CTa-
Nl epebiry eKOHOMIYHOT KpU3H, XapaKTEepUCTUKA SIKUX HaBeJeHa
B Ta0. 3.

TpuBanicTs mepediry € o3HaKow s Kiacudikallii He TITbKA 3a-
KOHOMIPHHUX, ajJieé TaKOXK 130JIbOBaHUX (BHUIIAJKOBUX) E€KOHOMIUHUX
kpu3. HerepenbadyBani eKOHOMIYHI KPH3H MOXYTh BHHHKATH HA Pi3-
HUX PIBHSX EKOHOMIKH K Pe3yIbTaT aBapii, KATaCTPOQH, CTHXIHHOTO
Jvxa, MPUPOJHUX KATaKIi3MiB, HEBIPHO MPUHHATHX YIPABIIHCHKHX
pillICHB.
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Tabnuys 3
XAPAKTEPUCTHUKA CTAIA NEPEBII'Y EKOHOMIYHOI KPU3U
IMocninos- . .
. - 3mict crapii XapaxrepHcTHKa repeodiry
HICTb CTaaln
3apoKeHHs JlarenTHHIT XapakTep
Mepua €KOHOMIYHOI 3HMKEHHS! OKPEMHUX ITOKa3HUKIB PO3BUTKY
p Kpu3n ITooIMHOKI BUITAAKK 3HMXKEHHS J1J0BOI aKTH-
BHOCTI
Iposie exoHoMiu- | PeanbHuii mposiB
Hpyra HOI KpU3u Brpara nonepenHix napamerpiB po3BUTKY
[TosiBa 30MTKOBOCTI
[Mommupenns XpoHiuHa 30UTKOBICTh
Tpetst C€KOHOMIYHOT 3HIKCHHS 3arajibHUX 1 CHEHialbHUX PE3epBiB,
KpH3U 110 CTBOPIOIOTHCS ISl IOKPUTTS 30UTKIB
ITix exonomiunoi | IToBHe BuuepnaHHs pe3epBiB
UerBepra | Kpu3u Brpara miuarocnpomMoKHOCTI
MOXITUBICTD OTOJIOMICHHS 1eoNTy
[Tsra Buxin i3 exono- | BinpomxeHHs npuOyTKOBOCTI
MIiUHOI KpU3H BinHOBIEHHS OCHOBHHX ITOKAa3HUKIB PO3BUTKY

Pozpo6iieno aBropamu

Taxi KpU3u HEMOXKIIMBO IePeAOAYNTH, BOHH BUHUKAIOTH PANITOBO 1
MOPYILIYIOTh 3aKOHOMIPHICTh LUKIIMHOTO PO3BHTKY CHCTEMH Oyb-
SIKOTO PIBHSI, TaK sIK 30BCIM He 000B’SI3KOBO HIyTh CiIioM 3a (hasoro
MaKCHUMaJIbHOTO MijgiioMy. BumaakoBa eKkoHOMIUHA KpHU3a MOXKE Bpa-
3WTH TIEBHY CUCTEMY 1 Ha CTaJlii 3aCTOO (Jenpecii) 4 MOKBaBICHHS.

ExonomiuHa kpu3a Moxe OyTH KOPOTKOYACHOIO y BHUIAIKY, KOJIU
3aBIAUyI0UYM €(PEKTHBHOMY MEHEPKMEHTY BOHA TMpOWAE BCi CTamil
CBOTO PO3BUTKY Y MAaKCHMMaJbHO KOPOTKI CTPOKH. 3HAYHUI BIUTUB Ha
TPUBAJIICTh MEepPedIiry eKOHOMIYHUX KpH3, K YXKE 3a3Ha4anoch, 31iHc-
HIOE B3a€MO3B’ 130K KPHU3 Pi3HOI MEPiOJMIHOCTI.

3anpornoHOBaHE HAMU BU3HAYEHHS TOHATTSI «EKOHOMIYHA KpH3a» Ta
po3pobiiena kimacugikarlis X BHIIB, Ha HaII TIOTJIS, 3MICTOBHO yTOY-
HIOIOTh €KOHOMIYHY CYTHICTh TOHSTTSI Ta JIOTIYHO CHUCTEMATU3YIOTh 1X
By, OOTpyHTOBaHA XapaKTEPUCTHKA OKPEMHX CTail mepediry eKoHO-
MIYHOI KpU3HU Ta BU3HAUYEHHUI B3a€EMO3B 30K 13 TPUBAJIICTIO TIEpeOiry aae
MOYKITUBICTh BUACHO iJICHTH(]IKyBaTH KPU30BI SBHUINA Ta PO3POOUTH JTi€BI
MeXaHi3MH X nojjosianHsa. OcoOIMBOCTI IHIINX PI3HOBUIIB €EKOHOMIYHUX
KpU3 MU IUTAHYEMO PO3TIISIHYTH y HACTYITHUX CBOIX ITyOJTiKaIIisX.
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V]IK 336.71 1.
B. OxpumeHko,
cTapmInil BUKaaaad Kadeapu 0aHKIBCHKOI CIIpaBHU
JIBH3 «KHEY imeni Baguma 'eteMmanan

1O MUTAHHS ITPOBAEMHOI KPEQUTHOI
3ABOPI'OBAHOCTI KOMEPLIIHHUX BAHKIB YKPATHH

AHOTALIA. PosansHymo cymHicmb, NpUYUHU 8UHUKHEHHSI ma cmaH npobirie-
MHOI KpedumHoi 3abopaosaHocmi baHKie YKpaiHu.

KNOYOBI CNOBA: kpeanTHuiA nopTtdens, NpobnemMHi kpeautn, pesepsu no
KpeauTHUX onepauisix, KpeauTHUIA pu3nk BaHky.
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