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SELF REGULATORY RGANIZATIONS AS A PART
OF THE CONCEPT OF DEVELOPMENT
OF NON-BANK FINANCIAL INSTITUTIONS

Abstract. The article investigates the existence and functioning of the self-
regulated institution of the financial market, including the sector of non-bank
financial institutions. The purpose of this paper is to develop recommendations
for the strengthening of the role of self- regulated organizations in the financial
market. The article also set out a critical analysis of scientific peer entity and
purpose of these market participants, unfolding debate about the need of self-
regulated of the financial market. The characteristics of the activities of these
market players in Ukraine, highlighted their problems, and proposed measures to
strengthen their role in the financial market. Some of them deserve special
attention: the development and adoption of the Law of Ukraine «About the self-
regulated organizations of the financial markets», which should be the main
principles of the activities of self- regulated organizations; procedure definition
delegating authority to self-regulatory organizations to oversee the integrity of
competition in the financial markets, including through the development and
implementation of codes of professional ethics, the right to apply measures of
influence; preparation and enforcement of the conditions of admissibility of
financial services to investors and other users; promotion of self-regulatory
organizations with the participation of insurance and guarantee funds, which
should provide additional protection for the rights of investors and consumers of
financial services. At present, this problem is relevant for credit unions and
insurance companies.

Keywords: financial market, a self-regulatory organization, non-bank
financial institutions.
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Mapuna Onexcandpiena ToHroK*

IHBECTHLINHE 3ABE3IEYEHHS
PO3BHUTKY IIOAIIPHEMCTB ATPAPHOTI'O CEKTOPY EKOHOMIKH
B KHIBCBKIH OBAACTI

AHoTauisa. BucitaeHo nTpobaeMH iHBECTHIIHHOI MiIABHOCTI B arpopoOMHCAO-
BOMY BUPOOHHIITBI. PO3rAgHYyTO CyTHICHO-3MiCTOBHE HAIIOBHEHHS IIOHSTTS iHBecC-
Tuwii. [IpoanaaizoBaHo quHAMIKY ¥ Cy4acHHUI CTaH iHBECTHUIIHHOTO 3a0e3IredyeHHa
HiAIIPHUEMCTB arpapHOrO CEKTOPY, BIIPOBA/KEHHH iHBECTHUIIMHHUX IIPOEKTIB KOp-
MOPATUBHUMHU O0’€IHAHHSIMH i KOMITaHIAMH. 3alpOIIOHOBAHO 3aXOMH IIIOZI0 3aAY-
4eHHS iHBeCTHUIliH B arpapHy cdepy eKOHOMIKH YKpaiHu, 30kpeMa B KuiBcbKy 00-
AAaCTb.

Karo4oBi cAoBa: iHBeCTHUIll, iHBECTHIlIHHA MiIABLHICTD, IHBECTHIIMHUN KAiMAT,
arpapHi HiAIIPHEMCTBA, arpapHUi CEKTOP €KOHOMIKH.
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Beryn. [HBecTHIiitHA TisSUTBHICTE € BAXKIMBOIO TIEPEAYMOBOIO CTPYKTYPHOI miepely-
JIOBU €KOHOMIKH Ta MiJBUILEHHS 1l KOHKYpEHTOCIIPOMOKHOCTI, JIIEBUM BayKE€JIeM PO3BU-
TKY PUHKOBHX BIIHOCHH 1 pO3B’Si3aHHSI €KOHOMIYHUX 1 cOLialbHUX Mpobiiem. dopmy-
BaHHS CHOPHUATIUBOTO 1HBECTUIIMHOTO CEpPEJOBHINA, aKTHBI3aIlisl 1HBECTHIIHOI
AKTUBHOCTI1, HAKOTIMYEHHS 1HBECTULIIMHUX pecypciB 1 IX KOHIIEHTpAIisl Ha IPIOPUTETHUX
HanpsMax PO3BUTKY €KOHOMIKHM CTa€ KIIOYOBUM 3aBJaHHAM cydacHocTi. Hecrpusitiu-
BUI 1HBECTUIIIHHUI KIiMaT B YKpaiHi, III0 HUHI CITOCTEPITaeThCs, 3yMOBIICHUH HecTali-
JBHICTIO TIOJITHYHOI CHUTYaIlii, ITBUIKOK MIHJIMBICTIO €KOHOMIYHOTO CEepeOBHIIA, HE-
YITKICTIO MPAaBOBOI CUCTEMHU, BUCOKUM PIBHEM KOPYIILii, MpoOiieMaMu BCTaHOBJICHHS
npaB BJIACHOCTI, HEJOCKOHANICTIO 3aKOHOJABCTBA Y MUTAHHIX 3aXUCTYy MIHOPHTapHUX
aKI[IOHEPiB, HU3bKUM DIBHEM J0XOAIB rpoMajisiH. Jlo cTpUMyrOUMX YMHHUKIB 1HBECTH-
IIAHOT MiSUTPHOCTI B YKpAaiHi CITiJT BITHECTH TaKOK BUCOKUH PiBEHb TIHOBOI €EKOHOMIKH,
10 CTAaHOBHUTH HUHI Maibke 50 %; pu3uk excnpormnpiamnii «OpyIHOTO» Kamitaty, peiaep-
CBhKi 3aXOIUICHHS IiIPUEMCTB, aJIMiHICTPATHBHI TIEPEIIKOIU, CKIAIHICTh CUCTEMH JIi-
IIEH3YBaHHS BUIIB JiSIILHOCTI.

[IpoGnema MOCHITIOETHCS i ICHYIOUOIO CTPYKTYPOIO 1IHBECTULIH, 75 % siKux crpsmo-
ByeThes Ha nianpuemctsa Il TexHonoriunoro yknany, 20 % — IV i qume 4,5 % 3ara-
JBLHOTO 00CATY IHBECTHUIlI — y V TEXHOJOTIYHHAN YKJIaJ1, BIACTUBUI HOBii MOCTIHIYC-
TpiaJIbHIH €KOHOMIIll. 3aMiCTh HapOIIyBaHHS TIEPEIOBOTO BUPOOHMIITBA, ICHYIOUYA
CTPYKTypa IHBECTHLIH CHOHYKa€ 0 HOro MOJNANBIIOrO BifCTaBaHHS. Y IUX yMOBax
TEXHOJIOTIYHI YKJIaJd BHUILMX PIBHIB, SIKI MOBMHHI BUKOHYBATH (YHKIIIO 3aMiIIEHHS
MacoOBHX PECYpCiB SIKICHUMH, HE 3a0e3MeuyloTh TEXHOJOTIYHOro po3BuUTKY [l; 2]. V
3B’S3Ky 3 LIUM E€KOHOMIYHE 3pOCTaHHs HaOyBae KUIbKICHOI o3Haku. CrocTepiraerbcs
301IbIIIEHHST 00CATIB BUPOOHHUIITBA TIPH 3HWKCHHI SIKICHUX TTOKAa3HHKIB 1 peHTabembHOoC-
Ti mianpueMcTB. [IpupoaHO, MO 1€ eKCTEHCUBHUHN, BUTPATHUN THIT €KOHOMIYHOTO PO3-
BUTKY.

[HBeCTHIIISIM TIPUCBSIUEHA BENMKA KIIbKICTh HAayKOBHUX TIpalb. BueHi TpakTyrooTh
IHBECTHIIIT K Pi3HI BUAM MAHOBUX Ta IHTENEKTyalbHUX IIHHOCTEH, SIKI BKIATAIOTHCS
1HBECTOPOM B 0O0’€KTH MIANPHUEMHUIBKOI IISIBHOCTI JUIsL OTpUMaHHS NpuOyTKy [3];
OPUNAHATTA PIMICHb PO JOBTOCTPOKOBE PHU3MKOBE BKJIAJACHHS KOIITIB B AaKTHBU
mignpuemMcTBa [4]; BKIAICHHS KalliTaly 3 METOI0 HOTO IOJATBIIOrO 3pOCTaHHS TPU
BiJIMOBI BiJI IOTOYHOTO CIIOYKUBAHHS 3apajy 301IbIICHHS CIIO)KHBAHHS B MailOyTHHOMY
[5]; mpoliec, OpieHTOBaHUM Ha MJIATEX1 Ta MIANPUEMHHUIIbKA Mdisl, sIKa B Pi3HI MOMEHTHU
4acy CIOHYKa€ J0 TPOLIOBHX MOTOKIB (BHIUIAT 1 MOCTYIUIEHB), MPHUUOMY IIei Mmporec
nouynHaeTbes 3 Bumuiatk [6]. [Ipore HapoueHHs Kamitasly Mae OyTH JOCTaTHIM JUis
KOMIIEHCAIIi iIHBECTOpPY BiJIMOBH BiJl BAKOPHUCTAHHS BJIACHUX KOIITIB HA BJIACHI MOTpeOH
y TIOTOYHOMY TIepioji, 3a0e3MeYeHHs] BUHATOPOJN 32 PU3WK, MMOBEPHEHHS BTPATH Bif
iHpAIIT y MalOyTHROMY HeBH3HaUeHOMY Tiepiofi [7]. [IpuraMaHHUMU JUIsl IHBECTHUITIH
€ HOpMa YUCTOro MPUOYTKY, AKY MiAMPHUEMLI pO3PaxXOBYIOTh OTPUMATH Bij] BKJIAJICHb, 1
CTaBKa MpOUEHTY [8].

IaBecTuii po3ryIsAIalOTh Y JBOX IUIONIMHAX — (IHAHCOBIN SK aKTHBH, KOILUTH, IO
BKJIQJIAIOTHCS B TOCTIOJIAPCHKY iSUTBHICTD 3 METOI0 OTPUMaHHS JOXO/Y, Ta EKOHOMIUHIH
SK BHJATKA HAa CTBOPECHHSI, PO3IIMPEHHS, PEKOHCTPYKINIO 1 TEXHIYHE MEepeOoCHAIECHHS
OCHOBHOTO Ta OOOpPOTHOTO Kamitaixy. Psj aBTOpiB 1HBECTHINI TOEIHYIOTH 3 IHBEC-
TULIAHOIO JISUIBHICTh, TPAKTYIOTh iX SIK «IHBECTHULIHHI omepaiii», 1m0 piBHO3HAYHO
iHBecTHIIHUM mporiecaMm, Cy0’eKTaMu 1HBECTHIIIHHOTO TIpoliecy € CyO’€KTH €KOHO-
MIKH — MIANPUEMCTBA, OpraHizaiii pUHKOBOI 1H(QPACTPyKTypH, JOMOTOCIOJapCTBa,
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nepkaBa. Po3pi3ustoTs iHBecTHIlli y (i3wdHi, TPOIIOBI, HEMaTepiadbHI aKTUBHU, IHBEC-
THUIIIT B peaibHi 00’ €KTH, 110 € XapaKTEPHOIO O3HAKOIO 1HIyCTPIaIbHOTO CYCITIbCTBA, Ta
(biHaHCOBI 1HBECTHULIT — MOCTIHAYCTPIaILHOTO.

3akoH Ykpaiau «IIpo iHBECTHIIIHY MisUTBHICTHY» BU3HAYAE IHBECTHIIl K yCi BUAM
MaWHOBHX 1 IHTEJIEKTyaJIbHUX IIHHOCTEW, 1II0 BKJIAJAIOTBCI B 00 €KTH
MAMPUEMHUIIBKOT Ta 1HII BHIU MISTIBHOCTI, Y PE3YJIbTATI SIKO1 CTBOPIOETHCS MPUOYTOK
(moxim) abo JOCATAETHCS COMIAMBHUN ePeKT. 3 TepPMIHOM IHBECTHIlIi B3aEMOIIOB’sI3aHE
TIOHSTTSA «IHBECTHUIIHHA JISUTBHICTE» — BKJIQJCHHS 1HBECTHINHA 1 NMPAKTUYHHUX IiH 3
METOI0 OfiepXaHHs NpuOyTKy i (a00) JOCATHEHHsS IHIIOrO KopucHoro edekry [9].
[HBecTHIIiiiHA TiSTBHICTH TOJIATAE B TIPAKTUYHOMY OCBO€HHI iHBecTHIiN. Lle koMmiekc
3ax0/iB 1 i (HI3MUHUX 1 IOPUIANYHHUX OCiO, IO BKJIAJAIOTh CBOI 3aco0u (y MaiiHOBIH,
¢binaHCOBI, UM MarepianbHiA (Gopmi) 3 METOI oAepKaHHS NPUOYTKY. Takuil 3MicT
ILOTO TEPMIHY B OCHOBHOMY BiJIIIOBiJIa€ MIKHAPOIHOMY TMiAXOMy JO YSBIEHH TIPO
IHBECTHUIIHY MisUTBHICTH SK TIPOIECY BKIAACHHA pecypciB (Onar, MaiiHOBUX ¥
IHTEJIEKTYaJIbHUX IIIHHOCTEH) 3 METOI0 OiepKaHHs MPUOYTKY B MallOy THEOMY .

CyTHIiCTh 1HBECTHIIIMHOI MisUIBHOCTI Ta 1 3MICTOBHE HAMOBHEHHS CBiTYUThH IPO
CHUCTEMHY €JHICTb INpoleciB (JOpMYBaHHS Ta BUKOPUCTAHHS 1HBECTHLIMHUX pECypciB,
0 3yMOBJIEHA MOJEIUTIO I1HBECTHIIIHHOI Taly3eBOi TIOJITHKH 1 HalpaBlieHa Ha
COIIATbHO-€KOHOMIYHUI PO3BUTOK CHCTEMH, €(DEeKTHBHICTh SKOI 3a0e3MedyeThCs
CTpaTETiYHUM 1HBECTHIIHHUM MEHEIKMEHTOM.

3a eKOHOMIYHHMM 3MICTOM I1HBECTYBaHHS SBJISIE COOOIO KamiTasoyTBopeHHs. lleit
MpOoLEC BKIIIOYAE MPOCTE BIATBOPEHHS BaPTOCTI CIIOKUTOTO Y BUPOOHULITBI OCHOBHOTO 1
00OpOTHOIO KamiTaly Ta HOro NMpUMHOXKEHHS. BinmkoayBaHHS CIIOKUTOrO KamiTaily
3MIACHIOETHCS 3a PaxXyHOK 3aHOBO CTBOPEHOI BapTOCTi, a MPUMHOKCHHS KaIliTaly 3a
paxyHOK YacTKH OTPUMAaHOi JOJaHOi BapTOCTi. BimmoBimHO y cHCTEMi pO3IMOMITBYIAX
BITHOCHH (PYHKIIIOHYIOUOTO WIiAMPUEMCTBA BUAUISIOTH J1BAa JDKEpena 1HBECTHIIMHUX
pecypciB — BHYTPIIIHI Ta 30BHimHI. Hu3bka peHTa0enbHICTh OiIBIIOCTI YKPAaiHCHKUX
MIANPUEMCTB CIIOHYKA€ /10 MOIIYKY 1 3aJdy4YeHHsI 30BHILIHIX JKepeNl 1HBECTHLIHHUX
pecypciB, pOpMyBaHHS CHPUATIMBOTO IHBECTUIIHHOTO KiiMaTy. 301IbIIEHHSI 0OCSTIB
IHBECTHIIIH 3a0e31euye MOCTYOBE IMiBUIIICHHIO TEMITIB €EKOHOMIYHOTO 3pOCTaHHS.

IMocTanoBka 3aga4vi. YCHINIHWA PO3BUTOK MIAIPUEMCTB arpapHOTO CEKTOPY €KO-
HOMIKH MOTpeOy€e MacmTaOHOro i epeKTHBHOTO 1HBECTHINIHHOTO 3a0e3meueHHs. [IpoTe
BJIACHI, 3aJIy4€HI Ta MO3UKOBI 1HBECTHUIIIIHI JKepesa CUIbCbKOrOCIOIapChKUX TOBApO-
BUPOOHMKIB HEOCTATHI JIS 33TOBOJICHHS 1X 1HBECTHUIIHHUX TOTpeO. [HO3eMHI iHBECTH-
il B MIANPHEMCTBA arpapHOTrO CEKTOPY €KOHOMIKH 3aJIy4aroThCs B OOMEXEHHUX 00Cs-
rax, a iX 4acTka B 3araJlbHUX BKJIAJICHHIX Hapa3l He3HAYHa.

JlocATHEHHSI TIO3UTUBHUX 3PYIIEHB Y IIbOMY HAmpsMi HAHOUTBIIO MipOIO 3aJICKHUTh
BiJl BUKOPUCTaHHS MICIIEBUX MOXKIIUBOCTEH 1HBECTYBaHHA. [IpoTe Taki MOMIJIHMBOCTI B
OuTbIIOCTI 06sacTeit 1 TepuTopiit oOMexeni. Po3B’si3anHs MacTabHOT pobieMu iHBe-
CTHIIIITHOTO 3a0e3MeYeHHs pO3BUTKY MIANPUEMCTB CUTLCHKOTO TOCIIOAPCTBA 1 cena, aKa
Mae€ HallloHaJIbHE 3HAYEeHHA, NoTpeOye KOHCOMIAAMii 3ycrilb YCiX JaHOK i chep BHpoO-
HUIITBA, COIIyMY, OpTaHiB JIep>KaBHOI B/l Ta YIPABIIIHHSI €KOHOMIKOIO.

Pesyabratu. I[uBecTumii, sk jpkepeno (iHAHCYBaHHS ITIIPHEMCTB arpapHOTO
BUPOOHUIITBA, € TEPEAYMOBOIO C(PEKTUBHOI pOOOTH Tanmy3i W 3abe3meueHHS
MPOIOBOJIbYUOT HE3aJIEKHOCTI KpaiHu. OOcAry 1HBECTYBaHHA Y MIJIPUEMCTBA arpapHOTo
CEKTOpYy €KOHOMIKM YKpainu Ha moyatok 2012 p. cranoBunu 47,1 muipa rpH, y T. 4. 14,6
MIIpA TPH — y MIJNPHEMCTBA ClIbcbKoro rocnogapctsa (10,1 mupa rpH 3a paxyHOK
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BJIACHHX KOINTIB) 1 32,5 MIIp/ IpH — y MiIPUEMCTBA XapuoBOi MpoMHCIOBOCTI. YacTka
KaIliTaTbHUX 1HBECTHINH y MiINPUEMCTBA CUTLCHKOTO TOCIOJAapCTBa CKiana 5,5 % ix
3arajJibHOTO 00CATY B €KOHOMIKY KpaiHu. Y 2012 p. Ha (iHaHCyBaHHS MIANPUEMCTB
AIIK 6yno suaineno xomriB Ha 47,7 % Oinbmre, Hixk 2009 p., ane Ha 23 % MeHme
nopiBHiAHO 3 2011 p. @axTryHo Oyso npodinancoBano 81,8 % Bix 3aTBEpAXKEHOT CyMHU
(mopiBHsHO 31 100 % dinancysannsam 2011 p.).

3a maHuMu MiHArpomoJIiTHKH Ta MPOIOBOILCTBA YKpainu y 2012 p. i3 3araapHOTO
o0csry nepaBHOTO (iHAHCYBAaHHS 32 OCHOBHHUMH OFOJKETHUMH ITPOTPaMaMu PO3BUTKY
mignpuemcTB AIIB gyactka KuiBchkoi obmacti cranoswia 3,8 % mopisHsiHO 3 17,1 % y
2011 pomi. 3aranpHuii 00cAr OIOHKETHOTO (PIHAHCYBAHHS —arpolpOMHUCIOBOTO
komIuiekcy KuiBchkoi obmacti ckopotuBcs Oinbine HixK yasiui — Bix 700,7 mo 302,4
MJIH TPH, 00CSTH BUIATKIB 3aranbHOTO hoHmay — y 4 pasu (Bix 293,2 no 71,3 MutH rpH),
cnermianbHoro Qouxy — Big 407,6 mo 231,1 muH TpH. BiamoimHO 3MeHmIMIIOCS
(biHaHCYBaHHS KOHKPETHHUX MPOTpaM PO3BUTKY arpapHHUX MiAnpueMcTB. Tak, (hiHaHCOBa
HNIATPUMKa Cy0’€KTIB TOCIOAAPIOBAHHS 4Yepe3 MEXaHI3M 3/CUICBICHHS KpPEIUTiB
ckopoTmiiacs nopisusHo 3 2011 p.y 3,2 pa3zy 1 2012 p. cranoBuiia 56,9 MiH rpH.

ITepeBakHa OLIBLIICTD CLIBCHKOTOCIIONAPCHKUX TOBAPOBUPOOHUKIB HE MAIOTh MOXK-
JUBOCTI CaMOCTIHHO (piHAHCYBaTH MacIITaOHI IHBECTUIIHHO-IHHOBAIIIHI MPoeKTH. Bin-
COTKOBIi CTaBKH 3a 0aHKIBCHKMMH TIO3MKaMH BHCOKI. [lepkaBHuit Oro/pkeT nedinmuTHui.
JlepkaBa HE MOXE MIATPUMYBATH 1HBECTHIIIHHO-TIPUBAOJIMBI ITiIMIPHEMCTBA arpapHOTO
cekTopy. HaOyBae akTyanbHOCTI HaJaHHS JEPXKABOKW TrapaHTI MOTEHIIHHUM
iHBECTOpaM.

YacTka iHBECTHLIH y MIANPUEMCTBA CUTLCHKOTO TocmonapcTBa KuiBchkoi obmacti
ckopotunacs Bix 19,5 % y 2005 p. no 7,1 % y 2012 p. Bognouac obcsr inBecTuitiit 3a
et nepion 3pic Ha 65,3 %, a 3 ypaxyBaHHAM iHIALIT 3MeHIHBCs Ha 18,8 %.

[opiBusHO 3 2005 p. Ha 71,8 % 3pocnu 0OCSTH 1HBECTHII B OCHOBHHN KaIliTal y
BUPOOHUIITBO Xap4yOBUX MPOAYKTIB, HANOIB 1 TIOTIOHOBUX BUPOOIB, a 3 ypaxyBaHHIM
piBHS iHGQAAMIT BoHM ckopoTwimcs Ha 15,6 %. YacTka 1ux BUIIB TiSIIBHOCTI Y
3arajibHUX o0cCsrax KaliTaJIOBKJIAJeHb Xap4yoBoi 1 ImepepoOHOi MPOMHCIOBOCTI
ckopoTmiacs Ha 28,5 B.1n. (Tadm. 1).

[Tpotsirom 20002012 pp. crocTepiraeTbesi TEHACHITIS BBEACHHS B Nif0 NTaxodad-
PHK, 3arajibHa MOTYXKHICTh SIKMX Jocsraa 26,7 MiH romiB ntuii. Hapourytotecs moTyx-
HOCTI 3 BUPOOHHMLTBA XJ1000yJI0YHUX BHpOOIB, mepepoOku M’sica Ta Monoka. [Iporte
BULIUI piBEeHb 1HBECTHUIIMHOI MPUBAOIMBOCTI XapuyoBOi Ta mnepepoOHa MPOMUCIOBOCTI
3a0e3nevyeHnii 3a paxXyHOK BUPOOHUIITBA HAIIOIB, Ol 1 TIOTFOHOBUX BHPOOIB.

["ocTporo 3anmumaeTbes mpodiieMa iHBECTHIIIMHOTO 3a0e3MeueHHs] pO3BUTKY MaJluX 1
CepeIHIX CUTbCHKOTOCIIONAPCHKUX MIAMPHUEMCTBAX, @ TAKOXK OCOOUCTUX CENITHCHKUX TO-
cnogapctBax. 1100 BEMUKUX arponpoMHUCIOBUX 00’ €IHaHb KOPIIOPATHBHOTO THILY, TO
KOIITH JJIsl 1HBECTUIIIMHOI JAisSTTbHOCTI BOHU 3aJTy4ar0Th IIJITXOM PO3MIIIIEHHS aKIlii Ha
MibkHapoaHux Oipskax. Ha opranizoBanomy HaiionaabHOMOY (hOHIOBOMY PUHKY, SIKUI
cTaHoBUTH Jiniie 10 % pUHKY LIHHUX Tanepis, BiAOYBaeThCs 3e01IbIOr0 (GOopMaIbHA
peecTparlist yroJl 3 IIHHAUMH TTallepaMu, 30KpeMa arpapHuX MiAMPUEMCTB, a HE 1X pealb-
He BUKOHaHHA. Ha HeopraHi3oBaHOMYy PHHKY 3a3BHYall YKJIAJalOThCS YTOAU 3 TaK 3Ba-
HUMU «CMITHUMH aKIisIMW» — I[IHHUMH TTariepaMy HeiCHYI0YMX a00 30aHKPYTUTUX ITiJT-
MPUEMCTB, SIKI HE MalOTh HisIKO1 IIHHOCTI. Yepes Opak y10CKOHANIEHOI CUCTEMH PEECTPY
BOHM 3aJIMIIAIOTBECS B O0Iry Ta BHUKOPUCTOBYIOTBCS Yy HeNeTalbHUX (DiHAHCOBUX
cxemax [10].
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Tabruys 1
IHBECTHIIIi BOCHOBHMI1 KAIIITAJI ATPAPHOI'O CEKTOPY KHiBCbKOI OBJACTI, MJIH ['PH
Pix Cepenniit
[Moxazumk TeMIT
2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | mpupocty

VYceboro 4519 | 7032 [12658|16921| 9955 |12445]|17158|20367| 1,240

3 ypaxyBaHHsIM THQISIIi 4519 | 6300 | 9726 |10630| 5569 | 6381 | 8414 |10008| 1,120

Cbehie TOCHONAPCTBO, MHCIUBC-| ggy | 1198 | 989 | 1462 | 890 | 960 | 1193 | 1456 | 1,074

TBO Ta JIICOBE TOCIIOIAPCTBO

3 ypaxyBaHHAM 1HQIALiT 881 | 1073 | 760 | 918 | 498 | 492 | 585 | 715 0,971

Yacmxa, % 19,5 | 17,0 | 7,8 8,6 8,9 7,7 7,0 7,1 —

ITpomucoBicTs 1253 | 1977 | 3188 | 4970 | 3163 | 2569 | 2342 | 6706 1,271

3 ypaxyBaHHAM 1HQIALiT 1253 | 1771 | 2450 | 3122 | 1769 | 1317 | 1148 | 3295 1,148

y T.49. BHUPOOHHIITBO Xap4OBHX

MPOAYKTIB, HAIOIB Ta TIOTIOHOBHX| 524 | 589 | 978 | 1139 | 478 | 723 | 616 | 900 1,080

BUpPOOiB

3 ypaxyBaHHAM 1HQISIT 524 | 528 | 751 | 715 | 268 | 371 | 302 | 442 0,976

Hacmra 610 ex1adens y npomucio-| 41 9 | 298 | 307 | 22,9 | 15,1 | 28,1 | 263 | 13,4 | —

Gicmb, % ” ] ’ £ ’ b ” )

Jlocepeno: Po3paxoBaHo 3a janumu JlepxaBHoi ciyx0u ctatuctuku [11].

KwuiBcbka 007acTh Ma€ yci MOKIMBOCTI TSI B3aEMOBUTIAHOTO W €(PEKTUBHOTO MiXkK-
HapOJIHOTO CIIBPOOITHUIITBA, IO MiATBEPKYEThCA MisbHICTIO ToHaM 800 CHiabHUX
HIANPUEMCTB y PI3HHUX rany3sax 1 cdepax BupoOHuuTBa. B 06macti mocriitHO peanizy-
IOTHCS 3aXO/H 1100 MOAATBIIOr0 30UTBIICHHS 1HBECTHIIIMHUX HAIXOMKEHb B EKOHOMI-
Ky IUISIXOM aKTUBHOI POOOTH, CIIPSIMOBAHOI Ha CTBOPEHHSI CIIPUATIMBOIO 1HBECTHUIIH-
HOTO KJIIMaTy 1 CTUMYJIIOBaHHsI 1HBECTHUIIIMHOI AIJIBHOCTI MIIPUEMCTB Ta OpraHizarliil.
3a mepiox 20102012 pp. B arpapHiii cepi peanizoBaHO IHBECTHIIIMHAX POEKTIB 3ara-
npHOO BapricTio moHaa 1 mipxa gon. CIHA (taba. 2). Cranom Ha 01.01.2013 p. Ha cTa-
i BIPOBAKEHHSI 3HAXOMIIMCH 58 1HBECTUIIIHHUX TMPOEKTIB, 15 3 AKUX CIpsMOBaHi Ha
OyMiBHUIITBO MOJIOYHUX KOMIUIEKCIB, § — CBUHOKOMILIEKCIB, 7 — OBOYECXOBHII, 5 —

3epPHOBUX €JIEBATOPIB, 7 — MiANPUEMCTB XapuOBOi IPOMHUCIOBOCTI.

Tabnuys 2
BITPOBA I’ KEHHSI IHBECTI/IH,IFIHI/IX IMPOEKTIB Y KHiBCbKII OBJIACTI, 20/0-2012 PP.
O6c¢sr
IHBECTHILIMN, . . Micue peanizamii
IuBecTop MITH 1O, OuikyBaHi pe3yIbTaTi npoeKTy
CIIA
1 2 3 4
Kommnanis By
. YAIBHUITBO OINTOBOTO punky | Kueso-
«Cronnanuit 170 : . Sl e .
KoMbopT» 7 cgscsxorocyonzpcwm . IIPOAYKLLi BSITOUIMHCHKHIA
(Vipaina) «Cronnynuiiy, (4 tuc. podounx micup) | paiioH
3a0iiHUI 1[eX MOTYXKHICTIO 9 THC. TOJ.
TOB «Komriekc HA  TOAWHYy, OpoinepHi  depmu, B N
; . HIITOPOJCHKUIT
«Arpomapcy» 170 noTyXHicTio 760 THC. TON. Ha pIK, aiion
(Hanist, Ykpaina) inkyOamiitanii  mex (400  poGouux p
MiCIIb)
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Saxinuenns maba. 2

(Yxpaina)

~ Ob6esr. ' o
IuBecTop IHBCCTHIIIH, OuikyBaHi pe3yJbTaTu Micue peanisanii
MJIH JIOJ1. TIPOEKTY
CIIA
1 2 3 4
ByniBauIITBO Ta PEKOHCTPYKIIist
03MOALILYOr0 KOMILIEKCY 31 30epiraH-
p . < y. P
TOB «Arpo HS CBDXKHX OBOUYIB IOTYXHICTIO 72 THC. - erioH
XonauHr»y 75 T. BBefieHO mepiiry depry MOTYXKHICTIO Cr;“ FOCTOMepr K
(Ykpaina) 14 tmc. T. BBemenHs npyroi uepru ’
noryxuicTio 5 THCc. T (100 poboumx
MiCIIb)
TOB «Hi6viiom» ByniBaunTBO 2-X 3epHOBUX eneBatopiB | Ilepescnas-
(Vi ai’ga) 50 moryxHicTio 150 Tuc. 1, (200 podouux | XMEIbHUIBKUH,

p MiCIIb) TeriiBcbkuii paitoHn
F?:ggaegc;;z ByaiBHUIITBO KHIBCHKOTO 00JIACHOTO BaciIbKiBChKuit
«Keruﬂi B% LKE» 45 xmbokoMmOiHaTy  mOTyxkHicTIO 320 paiion

(Yipaina) T/100y, (3500 po6oUnx MicCIb)

TOB «Huga BBeneno B git0  ueproBud CBUHO- | 3rypiBCbKHH  palioH
TlepescIaBIIHID 16 komrmuiekc Ne 4, (30 poGoumx wmicup) | BapuiiBchkuii paiton
(BEJ'II/IKOGpLI/IuTaHiﬂ), ByniBHuUITBO CBHHOKOMILICKCY Ne 6 Ha

30 tuc. ron. (100 po6ouux Micip)
®abpuka 3 BUPOOHMIITBA IIPOJYKTIB
<<MapeBeH,d)ya 30 HIBHJIKOTO MPUTOTYBaHHS, (600 | m. bina Lepksa
VYxpaina» (B’eTnam) .
POOOYHX MICIb)
IIII «Koxka-Kona ByniBHUIITBO eHepro3oepirar4oi

Besepimxec 26 CJCKTPOCTAHIT  miusi  3a0e3leUeHHS BpoBaPCHKIIL DAHOH
VYkpaina JlimiTen BiIacHOro BupoOHuirea, (100 pobounx POBap p

(Hinepnannu) MICIIb)

T(ggogg‘fg ;IIII:IHH ByniBHUIITBO XJ1100KOMOIHATY YR——
. 15 notyxHictio 130 1/100y, (110 pobounx IrOpO
x11003aBOI» Micib) paiion
(Vkpaina)
ByniBHUITBO 3aBOJlY nutsyoro | Kueso-
«PepsiCox» (CILA) 15 xapuyBaHHid «Aryma», (58 pobOounx | CBSATOUIMHCHKHI
MICIIb) paiion
depmepenke BBeneHHs B eKcCIUTyartallifo elieBaropa, . . .
rOCHOIaPCTBO - BinouepkiBchkuit
& 5 moTyXxHicTio 0mu3pko 60 trc. 1, (80 o
«Arpo Tpeiin 2006» 0GOUKX MiCIIb) pation
(Yxpaina) p
TOB «BapI/Hchp Ka Bynisuunreo xopiBauka Ha 500 romis, . N
3epHOBa KOMIaHisA», 2,5 BapuiniBchkuil pailoH

(50 pobounx Micip)

VY PHUHKOBUX yMOBaxX TrOCHOJApIOBaHHS CUIbCHKOTOCHOJAPChKI TOBAPOBUPOOHUKU
MEPEOPIEHTYBAIUCS Ha BUPOOHUUTBO OLIBII PEHTAOENBHOI MPOIYKIiT POCIMHHUIITBA.
[TinTpuMKa NIANPUEMCTB Tady3l POCIMHHMLTBA ITOBHMHHA BKJIIOYATH AaBaHCYBaHHS
CLIBCBKOTOCIIOIaPCHKUX TOBAPOBUPOOHHKIB Yepe3 MeXaHi3Mu (opBapAHUX 3aKyIiBeb,

KpEeAUTYyBaHHS,

3aCTaBH,

JIep’KaBHOTO IIHOBOI'O pEryJiloBaHHSA Ta (hiHAHCOBHX

(ToBapHHMX) IHTEPBEHIIIH HAa PHHKY CUIBCHKOTOCIONAPCHKOI Tpoaykiii. Po3BuTOK
HiNPUEMCTB Tally31 TBAPUHHHIITBA Ma€ 3/IIHCHIOBATHCS IIUIIXOM JISp)KaBHUX BHUILIAT 32
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MOJIOJHSIK, BIILIIKO/{yBaHHS BUTPAT HA 3aKyIIBIIIO arnapariB 1HIUBIIyaJIbHOIO JOTHHS Ta
YaCTKOBE BIAIIKOMYBaHHSA abo (iHAaHCYBaHHS Ha 3BOPOTHIM OCHOBI BapTOCTI
OyIIBHUIITBA Ta PEKOHCTPYKIii TBapUHHHUIBKUX (epM, KOMIUIEKCIB, TIIeXiB 3
BUPOOHUIITBA KOMOiKOpMiB. Oco0IMBOi yBaru motTpeOyOTh MUTAHHS KOHTPOIO SKOCTI
Ta Oe3MeKN MPOIYKITii, MABUIICHHS PiBHA 11 KOHKYPEHTOCIIPOMOXKHOCTI TSI BUXO/IY Ha
MDKHapOJHUN PUHOK, Y T. 4. 0 KpaiH €BPONENCHKOro CO3Yy.

BucHoBku. {7151 3aimydeHHs iHBECTHUIIIN Y TIPIOPUTETHI rairy3i ekoHOMiku KuiBChbKOi
001acTi, KO 3aJHIIAETHCS arpONPOMHUCIOBHN KOMIUIEKC, HEOOXiTHO HacamIepen
3MILIHUTU €HEPreTU4Hy 0a3y, 3a0e3MeUUTH MOCTYIOBE 3POCTaHHS €(PEeKTUBHOCTI Cilb-
CBKOT'OCIIOJIAPCHKOTO0 BUPOOHUIITBA, PO3BUTOK SKOTO 0a3y€eThCsl Ha MOJANBIIOMY pPO3-
HIMpEHH1 MaciTabiB 3pOLIYBAHOTO 3eMJIepOOCTBA, PO3BUTKY OIOKETOHAIOBHIOIOUUX
MPIOPUTETHUX Tally3eil, yIOCKOHAJIEHHS CTPYKTYPH CLIbCHKOTOCIOAAPCHKOTO BHPOO-
HUIITBA 1 pO3BUTKY NepepoOHOi IPOMHCIOBOCTI.

3HaYHUN IMIyJIbC 1 IUJIECHPSIMOBAHICTh I1HBECTUIIHHOMY PO3BHUTKY CLIBCHKOTO
rOoCHOJapcTBA Ma€ HANAaTH eQEKTHBHE JIE€pXKaBHE PpEryJIIOBAaHHS I[bOTO IPOIECY.
IcHytoua HUHI JepKaBHA MIATPUMKA CLTBCHKOTO TOCTIOAAPCTBA 32 PAXyHOK OFOJKETHHX
KOMITIB JIUIIE YacTKOBO 3MOIJIa KOMIICHCYBAaTH BTpaTH Taly3l BiJg pyHHIBHOTO
JVCTIAPUTETY IiH B MDKTalTy3€BHX BiIHOCHHAX 1 11 JONIOMOTA € BKPail HEI0OCTaTHHOIO.

[Ipoiec TOKpalieHHS IHBECTUIIIHHOTO KIIMaTy Ta HApOIIEHHS I1HBECTHINH B
arpapHiii cepi CTpuMye psiji YNHHHUKIB, HAMBKIUBIIIIMMH CEPEJl IKUX €: HETOCIIiIOBHA
1 HEJOCKOHAJla 1HBECTHUINIHA TMONITHKA JACPXKaBH, B SKIi TMEpEeBAKAIOTh MPHUHIIUIH
3aJUIIKOBOTO BHJIIJICHHS OIOJDKETHHX KOIITIB; HEAOCKOHAJl MEXaHI3MU Ta CXEMH iX
BUKOPHUCTAHHS; HEPO3BHHEHICTh 1HHOBALIMHOI 1H(PACTPYKTYpH, HAAMIpHUNH 3HOC 1
BIJICYTHICTh YMOB HE€ JIMIIE PO3IIMPEHOro, a W IPOCTOTO BIATBOPEHHS OCHOBHUX
3ac00iB; HECHPUATIMBI yYMOBU [UIsl PO3BHTKY Majoro Oi3Hecy Ha ceji; HHU3bKa
JIKBIJHICTh 1HBECTHIIIN; HEBUPIIIEHICTh MPOOJIEMH IOTEKH; HEOCTATHE (PiIHAHCYBAHHS
3ax0JliB M0N0 OYIiBHUIITBA JOPIT HA CEJli; HEJOCKOHAIMHA MEXaHi3M EKOHOMIYHHX
BITHOCHH MK TaJly3sMH, IO MPHU3BOAHUTH 10 HU3bKOI PEHTA0ENBHOCTI KaIliTalry Ta
HEJIOCTaTHHOI IHBECTHUIIIHHOT IPUBAOIIMBOCTI arpapHOTO CEKTOPY EKOHOMIKH.

BuBakeHiCTh Ta €PEKTHBHICTh JIEP)KaBHOI 30BHINIHBOI IHBECTHUIIHOI IMOJIITUKHA B
arpapHOMY CEKTOPi Ma€ CTaTH OJHUM i3 MPIOPUTETHUX HAPSIMIB BUXO/IY 3 BUPOOHHUYOT,
(biHAHCOBOI, TEXHIKO-TEXHOJIOTIYHOT Ta COIIaTbHOI KpU3H, B SAKil (QYHKIIIOHYE arpapHa
€KOHOMIKa KpaiHH.
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HHBECTHIITHOHHOE OBECIIEYEHHE PA3BHTHS
INPEAOIIPUATHHA ATPAPHOI'O CEKTOPA O9KOHOMHKH

M.A.ToHroK, KaH. SKOH. HayK, JTOICHT
Ka(eapbl SJKOHOMHUKHU IIPEAIPUATHI

I'BY3 «KueBckuii HarfmoHaIbHBII
SKOHOMHMYECKHM YHUBEPCUTET UMEHU Banuma
I'erbmanay

AnHoTanmusa. OTpazkeHbl IIPOOAEMBI MHBECTHIIMOHHOHM AEATEABHOCTH B arpo-
IIPOMBIIIIAGHHOM IIPOU3BOACTBE YKpPawHBI. PacCMOTPEHO CYIIIHOCTHO-COAEP-
KaTeAbHOE HallOAHEHHE ITOHATHA WHBECTHILMH. [IpoaHasn3mpoBaHa AMHAMHUKA U
COBPEMEHHOE COCTOSHHE MHBECTUIIMOHHOTO O0OeCIieueHHs MPEApUaTHI arpapHo-
o CEKTOpa, BHEAPEHNE HHBECTHUIIMOHHBIX IIPOEKTOB KOPIIOPATHBHBLIMHU OOBEIM-
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HEHUSIMH U KOMIaHUSIMHU. [IpeIn0KeHbI MEpPOIPUATUS II0 IIPUBACUYEHUIO HHBEC-
THUIINH B arpapHyio cepy 5KOHOMHUKH.

KArouyeBbIe CAOBA: HMHBECTHUIINHM, WHBECTHUIIMOHHAS AESITEABHOCTb, UHBECTHU-
IIMOHHBIN KAUMAT, arpapHble IIPEeAIPHUATHSI, arPapHBIF CEKTOP S9KOHOMUKHU.

THE INVESTMENT SOFTWARE OF THE DEVELOPMENT
OF THE ENTERPRISES OF AGRARIAN SECTOR OF ECONOMY

M.A.Tonyuk, Ph.D., Associate Professor,
SHEI «Kyiv National Economic University
named after Vadym Hetman»

Abstract. The purpose of research is agroindustrial enterprises in the Kiev
region.

The topic of research is the provision of investment of enterprises of the
agricultural sector in the Kiev region.

The concept of investment, types of investment and its functions were
examined.

The aim of research — to examine the concept of investment, types of
investment and its functions, to analyze dynamics and the current state of the
investment of enterprises of the agricultural sector in the Kiev region,
implementation of investment projects and corporate associations and
companies, to propose measures to attract investments in the agricultural sector
of Ukraine’s economy, especially in Kyiv region.

The results of the study — for investments in priority sectors of the Kiev
region, which is agriculture, it is necessary first of all to strengthen the power
base to ensure a gradual increase in the efficiency of agricultural production,
development of which is based on the further scaling of irrigated agriculture, the
development of priority sectors, improve the structure of agricultural production
and development of processing industries. Prudence and efficiency of the state’s
foreign investment policy in the agricultural sector has become one of the
priorities out of production, financial, technical, technological and social crisis, in
which the country’s agrarian economy operates.

Keywords: investments, investment activities, investment environment,
agrarian companies, the agricultural sector of economy.
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