10 (hiHaHCYBaHHS MPOMHUCIIOBOCTI Ta NUISIXIB HOTO BIOCKOHAJICHHS, €
BIPOBA/UKEHHSI JIEPIKABHO-TIPHBATHOTO NAPTHEPCTBA, AKE JIACTH 3MOTY

3aMPOIOHYBATH IHCTUTYLIOHAIbHI MEXaHI3MU S(EKTHBHOIO pO3B’s-
3aHHs [IPOOJIEM NPAB BIACHOCTI, 0 HEOAMIHHO BHHHKAIOTh Y IpOLIe-
ci peasizarii IHBECTUIIIITHUX TPOEKTIB 1 € OCOOIUBO aKTyaTbHUMU JJIS
p0o30y10BM €KOHOMIYHOI Ta COLIIAIbHOT 1HPPACTPYKTYPH.

KywHipyk O. A.

«®@iHaHcu i kpedumy, 4 Kypc

JIBH3 «KuiscbKuti HauioHanbHuUll eKOHOMIYHUU
yHisepcumem imeHi Baduma 'embmaHa»

Haykosutli kepieHUK — cmapuiull suknaday Kokwaposa C.M.

ABTOMATUYHE BIAWKOAOYBAHHA
AK IHCTPYMEHT NIABULWWEHHA E®EKTUBHOCTI
®YHKUIOHYBAHHA NMOAATKY HA AOOAHY BAPTICTb

Tpuanuii yac Hebe3mincraBHa kputuka [1/[B Ga3zyBanacs Ha cep-
Ho3Hux mpobiemax i3 aamiHicTpyBanHsMm [1JIB, mpocTpodenHsM i3
Horo BiAmIKOAYyBaHHAM. 3 NpuHHATTAM [lomaTkoBOro Kojekcy BIIpO-
Ba/DKCHHS CIICKTPOHHOTO PEECTPY MOAATKOBHX HAKIAAHUX Ta aBTO-
MaTHU4YHOI cucTemH BimmkoayBaHHs [1/IB OiibimicTh iCHyIOUHX TIpe-
TeH31il Oi3HeCy BTPATUIIO CBOIO aKTyallbHICTh, OCKUIBKH 3HAYHO IO-
KpaIiuiacs CHCTeMa HOBepHeHHs mnepemradenoro I1JIB. Boxmouac,
Ha JIyMKy CKCIEPTIB YKPaiHCHKOrO CO3y MPOMHUCIOBUIB i MipH-
€MIIIB Ta HAyKOBLIB, mpobyiemu 3 BiamkonayBaHHsaMm I1JIB 3amumia-
IOThHCA.

[IutaHHs, SKi OB’ S3aHI 3 JOCIIKCHHSAM MMOJATKy Ha JIOJAaHY Bap-
TiCTh 1 HOTO BiMIIKOAYBaHHS, 3HAWIIIM BiJIOOpaXEHHS Y HAYKOBUX
pocmmkeHHax O.M. Tumuenko, A.M. CoxonoBcbkoi, T.1. €humen-
ko, 1.O. JIyninoi, JI.E. Xanka, A.l. Kpucoparoro, C.I. IOpia, M.A.
Haymenko, @.0. fpomenko, [.A. 3omoTek0, A.B. ITucuiii.

3a cratuctukoro MiHicTepcTBa 10X0AiB, 3a 2013 p. aBTOMaTu4He
BigmkoyBanus [1/1B y po3mipi 21,8 mupa rpH orpumanu 486 1urat-
HUKIB, 3 OIO/DKETy BiAIIKOAOBaHO 53,7 MIpA TpH, 1m0 Ouiblie Ha
16,7 % nix Bignoigauii moka3Huk 2012 p. bimemre 40,5 % Bix yciel
CYMH BiJIIIIKOJIOBAHO B aBTOMAaTUYHOMY pexumi [3].

[Tpu 11bOMY 3MEHIIYIOTHCS 3AJTUIIKA HEBIIIIKOIOBAaHUX CyM, IIO
OCKapKYyIOThCS IITATHUKAMH TOJATKIB y CYZ0BOMY MOPAIKY. SKIio 3a
2012 p. ug cyma cranosuiia 7,2 MipJ I'pH, TO Bxke 3a 2013 p. us cyma
CTaHOBUTH yxke 4,75 mupy TpH.
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3a ciuenp 2014 poky mopiBHsHO 3 ciyaem 2013 poky oOcsr aBTo-
MATHYHOTO BI/INIKOXYBaHHS 30UIBIIUBCS OUTBIN HIK Ha TPETHHY — 3
1,6 mapz rpu g0 2,1 mupz rpH [3].

Y IpyaHi MOTOYHOrO POKY B aBTOMATHYHOMY PexXHMi Oyze Bii-
IIKOTOBaHO 2,4 MIIpJ TPH MOAATKy Ha JojaHy BapTicTh. Came Ha If0
cyMmy chopMoBaHi MiHICTEpPCTBOM JTOXOIB 1 300piB peecTpH Ha BiJl-
KO TyBaHHs Oyim HarpasiieHi 1o JlepikkasHaueiicTBa. Takuit oOcsT
OroKeTHOI KOMITEHCAIlll cTaHe PeKOPIHUM 3a BeCh Mepioj il Mexa-
Hi3My aBTOMaTHYHOTO BiJIIKOTyBaHHS.

3aranomM, 3a 2014 pik B aBTOMaTUYHOMY PEXHUMI IUIAHY€THCS BiJ-
MIKOAYBaTH 24,2 MipA TpH, o Ha 4,5 % Oinble HiX y MonepeIHbo-
My poiii, Ta Ha 52,2 % Ouibmie Hix y 2011 pomi.

Opnniero 3 cepiio3Hux npodsem moOimizamii [1IB no Oromkery €
He3aKOHHe npago Ha 0roxcemue 8i0uwKodysanHsa. B mpakTuii mi-
MIPUEMCTBA MIHIMI3YIOTh a00 YXWIsAOThCs Bija criatu [1JIB moisixom
3aIPOBAJUKCHHS CXeM 3 03HAKaMHU «(DIKTHBHUX» MINPUEMCTB.

Tomy, posnopsimxertsiM KMY BiJ 6 mororo 2008 poky 3amnpoBa-
JOUKEHO HOBI JTOJNATKH JIO MOAaTKoBOi 3BiTHOCTI 3 I1/IB, B sKuXx po3-
MWH(pPOBYIOTECS CyMH MOAATKOBOTO KPEAUTY Ta MONATKOBHX 30-
00B’s13aHb y PO3pi3i KOHTpareHTiB. Taka cucTeMa CIIBCTAaBICHHS CYM
[I/IB no3Bos1sie OAATKIBLSIM BHSBIISITH «IIOJATKOBI SIMH», & 33 HUMH i
HiAMPUEMCTBA, SIKi 3aIisHI y cXeMaX pO3KpaJaHHs HZ[B 1 mpaBa Ha
OI0JIKETHE BiIIIKOTyBaHHS.

25.01.2012 p. Kabiner Minictpie Ykpainu npuiiasas [loctaHoBy
Ne 73, aKoro 3aTBep/IMB KPUTEPIi, Y pasi BiMOBITHOCTI SKUM TUTATHHK
MOJATKy Ha J0/IaHy BapTICTh BBAXKAETHCS TAaKUM, IO MA€ MO3UTHBHY
MOJIATKOBY iCTOPIIO, @ came TOJIaHHI MOJaTKOBOI 3BITHOCTI B TEPMIiH,
BIJICYTHICTb MOJIATKOBOTO OOPry, MOpPYyIIEeHb MOIaTKOBOTO 3aKOHO1aB-
CTBa, MISITHHOCTI 3 (IKTHBHUM (pipMamMu, CyJOBHUX BIPOBAKEHBb Ta
1HIII.

05.07.2012 p. BP Ykpaiamn npuiinsia smian 10 ITomatkoBoro ko-
nekcy (3akon Ne 5083-VI Bix 05.07.2012 p.), BIAIOBIIHO IO SKHX HE
MaTHUMyTh IPaBa HAa OTPUMAaHHA aBTOMATHYHOIO OIO/KETHOTO Bij-
IIKOAYBAaHHS. BEJIMKI IUIATHUKH IMOJATKIB, SKi JICKJIapyBalW 30MTKH
(Biz[’eMHe 3HaYeHHs 00’ €KTa OMOJATKYBaHHsI [IOJaTKOM Ha MIPUOYTOK)
3a MIICYMKaM1 OCTaHHBOT'O 3BITHOTO (IIOJATKOBOrO) oKy [1].

[o3uTHBHUM 3pYyLICHHSAM B MEXaHi3Mi OIOJKETHOrO BIIIIKOIY-
BaHHsI o4nHa04N 3 1 cianst 2014 poky, JUIsl IUIATHHUKIB MOJATKY, SIKI
MAaTHMYTh IIO3UTHBHY MOIATKOBY ICTOPItO, TEPMIH NPOBEACHHS Kame-
pasibHOI mepeBipKH Oye cKkopo4yeHo. [ nux niaTHUKIB KaMepaabHa
NepeBipKa MOAATKOBOT 3BITHOCTI Oy/ie MPOBOAUTHCS MPOTATOM I SITH
KaJICHIapHUX JIHIB 3 THS TIOJIaHHS TMOAATKOBOI JAeKiapartii [2].
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OTxe, aBTOMaTHYHE BIAIIKOYBaHHS, OC€3YMOBHO, € TO3UTUBHUM
(akTOpOM BIUTMBY Ha JisUTbHICTH CYO’€KTIB T'OCIIOJAPIOBAHHS, TOMY
1110 BOHO HE JIMILIE IPUCKOPIOE OOOPOTHICTH iX KOUITIB, & i CTUMYJIIOE
iX 10 OUIBLI MPO30POro, JEraJbHOro Ta UUBLII30BAHOTO BEIACHHS 013-
HEcy.

Jlnst yIOCKOHAJICHHST IOPSIIKY BiILIKOYBaHHS MOAATKY Ha JOJaHy
BapTICTh HEOOXiHE YHEMOKIMBHUTH pEECTpallito GIKTHBHHUX MiAIpH-
€MCTB, 3alPOBAUTH OCOOJUBHI KOHTPOJIb HOBOCTBOPEHHX IiIIPHU-
€MCTB y TOYaTKOBHH TIepioj (JI0 OJHOTO POKY) iX MisITBHOCTI, 30Kpe-
Ma 3alpOoBa/HKEHHS IOMICIYHOTO TMOAAHHS IOJATKOBUX JEKJIapali,
BUKOPHUCTaHHS (DiIHAHCOBHX T'apaHTili Ta OKPEMHX MOJATKOBUX IEpe-
BIPOK.
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JlapioHoea T. O.

«®@iHaHcu i kpedumy, 4 Kypc,

IHcmumym 6i3Hecy i ghiHaHci8

lNodinbcbKuli OepxkasHUl azpapHO-MeXHIYHUU yHigepcumem
Haykosutli kepieHUK — acucmeHm kaghedpu

iHaHcie i kpedumy [paHyc B.B.

NMPOBJIEMX ®OPMYBAHHA OXOAIB
MICLIEEBUX BIOOXETIB

Ha croromHi BaXIMBUMH € TIUTaHHS TiJABHINEHHS €(PEKTUBHOCTI
3abesnedeHust Ta PYHKUIOHYBAaHHS MICLEBUX OIODKETIB. AJUKe came
BOHH € (DIHAHCOBOKO OCHOBOIO ISl ICHYBAHHSI MICLIEBOIO CaMOBDSIIY-
BaHHSI, SIKE B CBOIO YEPr'y € OJIHIEIO0 31 CKJIAJIOBUX YACTHH BIIAJIHU 1 TO-
KJIMKaHe 3a0e3MEeYUTH PO3BUTOK EKOHOMIKH, CTBOPEHHS YMOB IS
KUTTETISUTBHOCTI HAaCeNIEHHS Ta IMiIBUIIIEHHS 100po0yTy TpoMajisiH Ha
MICIIEBOMY PiBHI, 1 3aBJIIKH [IbOMY BUKOHYIOTh OCOOJIMBY POJIb B €KO-
HOMIIII KOXKHOI HE3aJIe)KHOT KpaiHu.
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