oOMe)XyBaB 1 KOHTpPOJIFOBAB orepailii 3 KpUNTOBAIIOTO ab0 X aHOHIMHICTIO
IUIATEXKIB, 10 IO3BOJISIE MPUXOBATU PYX KOIITIB.

OTxe, KPUINTOBAIIOTA HAa CHOTOJHINIHIA JIGHb € OJHUM 3 HaWOUIbII
MEePCIIEKTUBHUX Ta HOBITHIX I1HCTPYMEHTIB (DIHAHCOBOI CHCTEMH, SKHH He
NIJJAETHCA BIUIMBY JIFOJAWHM, a JII€ JMIIE 3TrigHO 3 mpornucadHoro koxay. 1{o6 mana
TEXHOJIOTiSI HE IMepeTBopwiacs Ha (PIHAHCOBY MipaMmilly YW 3arpo3y CBITOBIi
€KOHOMIIII HEOOXITHO BperyJoBaTH il AISUIBHICTP Ha 3aKOHOJABUOMY pIBHI Ta
3aXHUCTUTU KOPUCTYBAYiB BiJl pPU3MKIB, TIOB’A3aHUX 3 11 BUKOPUCTAHHSIM.

Haii0Oib11 1OUUIBHUM BBa)Ka€EMO, BUSHAYUTH KPUNTOBATIOTY SIK aKTHB, a HE SIK
OJIHY 3 (hopM rpoiiei, OCKUIbKM HEMAa€ IIEHTPAIBLHOTO eMiTeHTa. 3aajisi TOoro, 1100
3MEHIIUTH PU3MK (PIHAHCYBAHHS 3J0YMHHUX ONEpalliif, HeoOXITHO 3ampoBaAUTH
JIUEH3YBAaHHS KPUITOBATIOTHUX OIpXk, sKI OyayTh 1€HTU(]IKYBATH Y4YACHUKIB.
[IporucaBmu Bci acnekTd (YHKIIOHYBaHHS Ta BUKOPUCTAHHS KPUIITOBATIOTH, ii
HAJEXKHE PpETyJIOBaHHS JOMOMOXYTh 3MEHIIUTH BCl PHU3UKU Ta 3arpo3u ii
BUKOPUCTAHHS y pI3HUX cdepax.
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JIBH3 «KHEY imeni Baouma I emvmana»
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MoHomnosisi Ha €MICik0 TpOIIeH 1 BBEACHHS HOBOI BaIOTH, 3aKpilllIeHa 3a
Jep>)KaBHUM IIEHTPAJbHUM OaHKOM, € MPAaKTUYHO B KOXKHINM KpaiHi CBITYy. Ypsa B
aJIMIHICTPAaTUBHOMY MOPSIIKY BCTAHOBJIIOE PSJ MPABUJI LIOJI0 BIOPSAKYBaHHS Orepariii
3 HAIIOHAJIBHOIO Ta 1HO3EMHOIO BalfoTaMu (OOMEXCHHS, IMOJATKH 1 T.JI.), @ HATOMICTh
rapanrye 0e3neKy BKJIAJiB KOpUCTyBadiB i (iHaHcoBux omepariii [1,c.19]. Ha nanomy
eTari po3BUTKY CYCIJIbCTBA BCe OUIBIIOT MOMYISIPHOCTI HAOYBalOTh KPUITOBATIOTH SIK
aNbTEpHATUBHA CyYaCHIM BaIIOTi, M0 1 MOCTABWJIO TEpe]] TOJIOBAMH JEp>KaB MUTAHHS
PO BKJIIOYEHHS iX 70 TMepeniky Oo(IimiiHuX TUIaTDKHUX 3ac00iB. ToXX BpaxoBYHOUH
CYJaCHHMM CTaH €KOHOMIKM YKpaiHM Ta HaOyTTS TEXHOJIOTI€I0 «KKPUITOBAIIOTAY 3HAYHOL
MOMYJISIPHOCTI  Ta 3aCTOCOBYBAHOCTI, BaXXJIMBUM € BH3HAYCHHS HEOOXI1THOCTI
3aCTOCYBaHHS OCTaHHBOI Ha TEPEHAX YKPAiHCHKOI Jep>KaBU 13 BpaXyBaHHSM IepeBar Ta
PU3HKIB, IKI BAHUKHYTh Pa30M 3 HEIO.

besymoBHO, kpunTorpadiuHi METOAM POOJIATH BUKOPUCTAHHS Ta OOMIH
iH(popMmartiero 3HagHO Oe3neuHimmM. Came mpo30opicTh (GiHAHCOBUX OMEpalliid 1 crijiaTa
MOJIATKIB CTBOPIOIOTH MOKIJIUBICTH Ui JIep>KaBU HaJaBaTH TapaHTii AJs ii JKUTEIIB.
AHOHIMHUH XapakTep KPUITOBAIIOT CaM MO co01 1M030aBisie TUX, XTO iX BUKOPUCTOBYE,
3aXHUCTy 3 OOKy ypsny. Biarak, came y 1bOMY KPHEThCS HalOYEBMJIHIIIA TepeBara i
HAWOYEBUHIMIMNA  HEJOJIK  KPUITOBAIIOT  —  HEMOXJIHUBICTh  TOPYIICHHS
KOH(1ICHIIIHHOCTI Ta TAEMHOCTI TIOPSJ 13 MEHIIIOK KOHTPOJIHOBAHICTIO CUCTEMH.

He3anoBiabHI HACHIJIKM BUKOPUCTaHHS KPUNTOBAIIOT JJII €KOHOMIKM MOXYTh
BUpAXATHUCS B HACTYITHOMY:

- 4epe3 TpaH3aKIIli, 1110 311HMCHIOIThCS 0€3 CIUIaTh MOAATKIB, Aep)KaBHUN OIOKET
HEJ0OTPUMYE KOIITH, IO MOCIA0TIOE EKOHOMIKY JEP>KaBH;

- BIJKPUBAETHCS O1IbIIE CBOOOIN sl HE3aKOHHOT JTISUTBHOCTI;

- JUIS KpUOITOBAIIIOT XapaKTepHa BOJATHIBHICTh — MIHJIMBICTb LIIHH.

[To3uTHBHUI BIJIMB Ha €KOHOMIKY, Ha Hally TyMKY, KPUITOBAIIOTH MaloTh. BoHu
MOXXYTh CHPHSITH O3J0POBJIEHHIO HAI[IOHAJIBHOI EKOHOMIKH, Hacammepell IUIIXOM
«BUBEJICHHS 3 TiHI» 0aratbox TpaHcakiii. Oneparlii 3 KymiBJi-MIPOJaKy KPUIITOBATIOT 3
OJTHOT'O TaMaHIII Ha 1HIIWHI JIETKO BIICTEXUTH.

Takoi noriku notpumyetrbcs Kurall, skuif, He3Bakaroud Ha 3a00poHY 00Iry
1upoBUX TpoIIeH BCEpeIWHl KpaiHW, MJIAHYE BUITYCTUTH JCPKABHY KPUIITOBAJIOTY.
[3painb mnanye BUIMYCTUTH LU(POBUHN IIEKENb, BAPTICTh SIKOTO Oyne MpuB's3aHa 10
(GI3UYHOTO IEKEN0 — HaIlOHATBHOI BaMIOTH Kpainu. OcHoBHa meTa — OopoThba 3
TIHBOBAM OOIrOM TOTIBKH. Y CIIIIHICTE B JOCSITHEHHI IIOCTABICHUX LIIJIEH 3aJIE)KUTH Bl
OaraTpox unHHUKIB. | KuTaii, 1 [3pains OoproThes 3 TIHBOBOIO €KOHOMIKOIO.

B Vkpaini cnocrepiraerbes rinmboka CTpyKTypHa €KOHOMIYHA KpH3a, OB’ sI3aHa Yy
TOMY YMCIIi 3 BUCOKUM PIBHEM TiHI3allli €KOHOMIKH. 3Ba)KalOUM Ha O3BYUYEHI PHU3UKHU
MPUITYCKAEMO, 10 OoQilliiiHe BUSHAHHS JEP’KaBOI0 KPUIITOBATIOT TUIATI)KHUMHU 3aC00aMu
3ryOHO BILJIMHE HA CTaH €KOHOMIKHM KpaiHu B 1iiomy. Ilepexin 1o undpoBux BagtoT Mae
3MIACHIOBATUCS B YMOBaX MaKCHMAaJbHOTO MOIIUPEHHS OE3rOTIBKOBUX PO3PaXYHKIB,
BIIEBHEHOCTI Y O€3MEYHOCTI CUCTEMH, a TAKOXK KOHTPOJIIO 32 IIJTLOBUM MPU3HAYECHHIM
KOIITIB 311 30epeXeHHs 3aKOHHOCTI PO3paxyHKOBUX omepamiid. Biarak, iges
Oo(QiIIfHOTO BU3HAHHSA JIEP>KaBOIO IM(POBOI BaOTH, IO MOXKE HAOYTH CTarycy
CBITOBOI 3 omsaay Ha ii ¢akTuuHO OE3MEeKHMI TOTeHIian (OOMEKEHHM JIHIIe
MOKIMBOCTIMA EOM-ydacHUKIB NPoOIIeCy), € HeIOMUILHOO /11 eKOHOMIKH Y KpaiHu Ha

JTAHUU MOMEHT.
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Yu moxe DItcoin craté yHiBepCaJIbHOW BAIOTOK PO3PAXYHKIB 3a MPHHIIUIIOM
nosapa? HaBiTh NPUXWIBHUKK BaJFOTH MalOTh BEJIMKI CYMHIBH 3 I[bOTO IPUBOJY B
HaHOMK4id nepcrektuBi. KpUTHKK Xk MarloTh Ie OLIbII MOXMYypi Iporsosu [2].
['0710BHOIO MPUYMHOI CKENTHUIM3MY 3 MPHUBOJY YHIBEPCaJbHOCTI OITKOIHY € HOro
HEYHIKAJIbHICTh HaBITh Cepell KPUITOBAIIOT. 3apa3 iICHYIOTh JECATKUA BaJIIOT, CyMapHa
KamiTasi3aiis SKAX MepeBulllye KamiTamizamito bitcoin. Kpim Toro, neski 3 1ux BaioT
HE CWIBHO IOCTYMAalThCs camMoMy OiTkoiHy — Lightcoin mocriiiHo 3maraetbhes 3a
BapTIiCTIO, a Kamitami3aiis Ethereum gocsria 10% Bix bitcoin.

KontpomntoBat abo mnependavyaTy pO3BUTOK CHUTYyallli 3 OITKOTHOM MPaKTUYHO
HEMOXJMBO. barato B 4oMy 3poctanHHs a00 MalaiHHSA KypCcy MOXeE 3ajlekKaTH Bij
MOBEIIHKK Jep>KaB 1 BIJ MOXJIMBOCTEH BHKOHAHHS OINeEpamiii B KPUITOBAIOTI
"OiTKOIH".

[Ipu oTprMaHH1 JOCTaTHHOI MIATPUMKHU 3 OOKY Jep:kaB OITKOTH MOXKE CTaTy OLIbII
nepeadayyBaHUM 1 3aHATH CBOIO HIIMy B sAKiich cepi (ONTUMICTH BBaXKalOTh, IO
TaKO MOXKe OyTH HaBiTh €JIEKTpOHHA KoMepilis). OgHak NpUYUH IJis JAepKaBu UTH Ha
Taki KPOKH Majo, aJKE€ BOHM BTPavyarOTh BAaXKIJIb BIUIMBY Ha (DIHAHCOBY CHUCTEMY 1
€KOHOMIKY KpaiHH B LI1JIOMY.

Ti X, XTo po3sriagae OITKOIH 3 TOYKH 30py BUCOKOPHU3UKOBOTO aKTHUBY,
BIJ[3HAYalOTh, 110 1€ He (iHaHCOBA mipamina, a "MuiibHa OynbOamika". A 3Ha4UTh, paHO
YU TI3HO MOro uyekae oOBall, JAesKi 1HBECTOPU BCTUTHYTH 3apOOUTH HAa HHOMY BEJIMKI
CTaTKH. [HIII % MOXYTh KPYITHO MPOTPATH.

SK BHCHOBOK, BHUCJIOBHMO JyMKY, IO IIIJIKOM MOXJIMBO, IO OITKOiH YeKae
rpaH/l03He MalOyTHE, 1 1€ MPUIYIICHHS 0a3ye€ThCs HAa MaKCHUMAJIbHIM BIIKPUTOCTI
1MpOBUX BAIOT 1 6araToBapiaHTHOCTI iX BUKOPUCTAHHA. KpUNTOBAIIOTH CTBOPIOIOTH
SK BEJIMKI MOXJIMBOCTI, TaK 1 MOPOKYIOTh ISl MOKYMIIB HaJABHCOKI pu3uKH. OTXKe,
3aKOHO/IaBYa pErJIaMEeHTaIlisl 00Iry KPHUITOBAIIOT, MOPANOK (PYHKIIOHYBaHHA iX Y
O0aHKax Ta Io3a iX MeXaMu BIJIKpUE NEPCHEKTUBHU JIJII HArpOMaJKEHHS y (DIHAHCOBIM
CHUCTEMI1 KpaiH 3HAYHUX KOIITIB Yepe3 MOKJIMBICTh (PYHKIIOHYBAaHHS TaKUX T'POIIOBUX
oJUHMIIL. Takoxk, HE BapTO 3a0yBaTH, 110 MOPST 13 3aXMapHUMHU MEPCIEKTUBAMU, 1ICHYE
1 psAl pHU3UKIB, SIKUMH HE MOXKHAa HEXTYBaTHM3aCTOCYBaHHS B YMOBax JUHAMIYHO
MIHJIMBOTO «IIH(POBOTO CBITY».
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