Ha croromuimHiil 1eHs MOJATKOBI OPTaHU MArOTh YITKHA KypC Ha ITiIBHINEHHS e€EKTUBHOCTI
MoAaTKOBOTO KOHTpOt0. 3 2019 poky lleHTpanbHe areHTCTBO 3 YNPaBIiHHS TPOEKTaMH Pa3oM 3
[TpencraBaunTBOoM €Bpomnericekoro Coro3y B YKpaiHi Ta crijabHO 3 MiHicTepcTBOM (iHAHCIB YKpaiHU
Ta JlepkaBHOIO TOJATKOBOIO CIYy)X00H0 po3mnovaiud BrpoBamkeHHs [Iporpamu 3  ympaBiiHHA
nep>kaBHUMU (iHaHcamu B Ykpaini [1].

Kommonentu Ilporpamu, peamizamis sSKUX BXKE 3JIMCHIOETBCS CHOTOIHI, CHpPSIMOBaHI Ha
OIATPUMKY TOJATKOBUX Ta MHUTHHUX pedopM, a TakoX po30yAOBY MOTEHLIATy 3 YIpPaBIiHHS
nep>kapHUMU (hiHaHCcamu, 30kpeMa y cdepi IT ra HR. Ha ixue Brisiennst €Bponeiicekuii Coro3 BUILISIE
3aX0iB O4iKyeThbcs y 2022 porii.

[Iporpama migTpumyBatume pedopmMu y chepi aaMiHICTpyBaHHSA IOAATKIB Ta 300piB, fAKi
CHPUATUMYTh 3MIIIHEHHIO 1HCTUTYIIHHUX Ta OpraHi3aliiHUX MOKJIMBOCTEH YKpPAiHCHKUX YCTaHOB Y
BIIPOBA/DKEHHI Ta peawi3amii cy4acHOi cTparerii JOTpPUMaHHSA IOJATKOBOTO 3aKOHOJABCTBA,
CHPSMOBaHOI Ha MPOCYBaHHS KOHLEMIi JOOPOBLILHOI CIUIATH MOJATKIB; aHANi3 Ta BIOCKOHAJICHHS
0i3Hec-npoIleciB Yy MOJATKOBIM Ta MHTHIN Ciy)x0ax; pO3IIMPEHHS MOMXJIMBOCTEH Ui YKpaiHU
CTSATYBaTH TMOJATKU 3 I[IOJATKOBOI 0a3u, 30Kpema, uepe3 IMOMIMIIEHHS OOMiHY MOJaTKOBOIO
iHpopMmamier0 3 IHIIMMH KpaiHaMH Ta NDIIXOM 3amo0iraHHs yXWISHHIO BiJl ONOAATKYBaHHS,
MPOJOBKEHHS TrapMOHi3allii MMOJAaTKOBOIO Ta MHTHOTO 3aKOHOJABCTBA IO 3aKOHOJIABCTBA
€Bporneiicekoro Co03y Ta KpalldX CBITOBHUX MPAKTHK, @ TaKOXX MOKpAIIEHHS IHCTUTYIIHHHX Ta
OprasizaiiifHuX MOKJIMBOCTEN MOIaTKOBOT Ta MUTHOI cIyx0 [1].

[Tporpama Takox 3a0e3MEYUTh MIATPUMKY YCTAHOB YIIPABIIHHS JepKaBHUMHU (piHaHCAMH B
VYkpaiHi y OUTaHHSAX PO3pOOKH Ta BIPOBAHKCHHS Cy4aCHUX METOJIB YIPABIIHHSA JIIOJCHKHUMHU
pecypcamu, BKIIOYAIOYH BIPOBAKCHHS aHTHUKOPYIIIIHHUX 3aXO[iB, aJanTallil0 Ta aBTOMATH3AII0
013Hec-TpoIIeciB, BAOCKOHAICHHS OpraHi3aliiHUX CTPYKTYp 1 MPAKTHUK Ta 3MIIHEHHS CIIPOMOXHOCTI
YCTaHOB YIPAaBIiHHS JAepKaBHUMH (iHaHCaMU B YKpaiHi y cdepi ruraHyBaHHsS, BIPOBAIKEHHS Ta
MOHITOPHUHTY pedopM.

OTxe, 3a IIOTIOMOTOI0 BIPOBA/PKEHHS HANPSAMKIB YJOCKOHAJICHHS MPOLEAYP IOJATKOBOTO
KOHTPOJIIO MOKHA HiBEJIIOBATH 3a3Hau€H1 BUIIE HEIOMIKU B [TOJIaTKOBOMY aMIHICTpYBaHH1 B YKpaiHi,
11e B OIbIIINA Mipl 30UTBIIUBIIN €PEKTUBHICTh BCIET PICKATBHOI CUCTEMH JEPKAaBU B LILIIOMY.

Jliteparypa:

1. Odiuiitauit caiit [lepxkaBHOi momaTkoBoi ciykOu VYkpaiHu poky [EnexrponHHmii
pecypce]. — Pexxum noctymy: https://tax.gov.ua.

2. [TonatkoBuii koxeke Ykpainu Ne 2755-VI Bin 02.12 2010 poxy [Enexrponnuii pecypc].
— Pexxum noctyny: https://zakon.rada.gov.ua/laws/show/2755-17/conv#n3850
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OPAMI THO3EMHI IHBECTHUIII K TIOTEHI[IAJI EKOHOMIYHOI'O
PO3BUTKY AT'POITPOMHMCJIOBOIO KOMILIIEKCY B YKPAIHI

Makuwescoka O.M., kaHO. eKOH. HAYK, O0Y.
Mpyopenko H.B., 3000ysauxa euwoi oceimu
JIBH3 « Kuiscbkutl HayionanvHull ekonomMiunull yuisepcumem imeni Baouma I'emvmanay
M. Kuis

TpuBanuii yac YkpaiHa BiguyBae TOCTPY HECTauyy BHYTPIIIHIX (IHAHCOBUX pPECYpCiB AJis

MoOJIepHi3allii 1 pO3BUTKY Trajly3eil HapoJHOTO TOCII0IapCTBA, TOMY NMUTAHHS HAJIXOKEHHS 1HO3EMHHUX
IHBECTHULIIN 3alUIIAEThCS aKTyalbHUM. He3Bakaioun Ha HU3bKUN MIKHApOJIHUM PEHTHHT, BOHA BCE XK

309



TaKu 3QIMIIAETHCS MPUBAOIUBOIO KPAiHOIO MJIsi 1HO3EMHOTO iHBecTopa. lle MOsSCHIOEThCS THM, IO
VkpaiHa Mae uyuMano BUTIIHUX Taly3edl JUid CHiBOpali: CiIbCbKE TOCMOAApCTBO, XapyoBa Ta
nepepoOHa TMPOMUCIOBICTh, |T-iHOyCTpis Ta MamMHOOYAYBaHHS, ajlbTepHATHBHA EHEPreTHKa,
e(eKTUBHE BUKOPHUCTaHHs IMPHUPOJHUX PECYpPCIB Ta TypuUCTH4YHa iH(ppacTpykrypa. YoMy cClibCbke
rOCIOapCTBO B YKpaiHi 3aiiMae repiie micie A1 BKIaJaHHs 1HO3eMHHX KomTiB? YKpaiHa Mae Oarati
pecypcH Ta CPUATIMBHIA KIiMaT JUIsl BEJTUKOro arpoOi3Hecy. Bona mae 32,5 minbiioHa TeKTapiB pijui,
mo gopiBHoe 30,3% BiAgcoTKiB pimti €Bporelickkoro corw3y Ta 2,3% Big 3araabHOi KUIBKOCTI
CUIBCHKOTOCIIOAPCHKUX YTifb y cBiTi. [1] IHBeCTYBaHHS y arponpOMHCIOBHN KOMIUIEKC Ma€ P
repeBar y MOPIBHSIHHI 3 IHITUMH TaTy3sMH: HEBUCOKA KOHKYPEHIis; CTaOUTbHUN BUCOKHM MOTHUT Ha
CUTbCHKOTOCTIONIAPCHKY TMPOAYKINIO; TOCTiifHE 30UIBIICHHS I[IH Ha MPOIYKTH; MOMYJISpHU3aIlis
HaTypaibHOI 1ki1; miarpumka AIIK 3 6oky nepxasu.

CeKkTop CUIBCHKOIO I'OCHOJAPCTBA Ma€ BAXKIJIMBE 3HAYEHHS B €KOHOMIll YKpaiHu. BapricTsb
IHBECTHUIIIN B CUIBCHKOTOCIIOAAPCHKI YT B YKpaiHi € HaiiHmwk4o10 B €Bpomi. BoHa ckiiagaeTses i3
BapTOCTI MPHUI0AHHS NIPaB OPEH/IU, IOPIYHOT OPEHTHOI IIJIATH Ta PIYHUX BUTPAT HA BUPOIILYBaHHS 200
npsiMi BUpOOHHMYI BUTpaTH. 3apa3 YKpaiHa BiIKpHJIa PUHOK CUIBCBKOTOCIONAPCHKHUX 3€MeNb s
npsmoro mpuabanHs ado 3actaBu. 3 1 jmumas 2021 poky iHO3eMHI KommaHii abo mpuBaTHI ocoOu
IIPOJOBXKYBAaTUMYTh 3aliMaTHUCS CLIBCHKMM TOCIOAAPCTBOM 3a JIOTOBOPAMHU OpeHAM Oe3 Oyab-sKux
oOMexeHb.[2]

Binpmicte TpAMUX 1HO3EMHHMX IHBECTHLIH HaiyacTimie HaIXOAWTh B KpaiHW, IO
PO3BUBAIOTHCA. IX NpPUBAONMBICTH MONATAE y TOMY, MO KpaiHA OTPUMYE KOIITH 3 HOBUMH
TEXHOJIOTISIMU 1 OOJIaHaHHSAM, HOYy-Xay, Ta OJHOYACHO BiJKPUBAIOTHCS HOBI MOXIIMBOCTI JUIS
eKCIOPTY Ta JUIsl JIOCTYIy J0 MDKHApOJHMX pHUHKIB. HacTymHi mepeBaru npsiMuX IHBECTHMLIH B
arponpoMHCIOBUN KOMIUIEKC B YKpaiHi: CTBOPEHHSI HOBUX pOOOYUX MiCLib; MiJIBUIIEHHS €KCIIOPTHUX
MOKA3HUKIB Ta JuBepcHdikallis eKCIOpTy; CIPUATIUBI yMOBU /I MICHEBUX IOCTa4yajJbHUKIB,
NPUIUIMB  1HO3EMHOI BaIIOTH; IiJABHINEHHA KOHKYPEHTOCIPOMOXHOCTI Kpainu. HacrymHoro
MPUBAOIIMBOIO PUCOIO TMPSIMHUX 1HO3EMHHUX 1HBECTHUIIIH € 3pOCTaHHS SIKOCTI MPOAYKIIii, BUTOTOBJICHOT 32
MDKHAPOJHUMU CTaHIapTaMU.

B cekTopi arponpoMucIioBoro KomIiekcy B YKpaiHi iHo3eMHi iHBecTHuii Ha cymy $79,1 miH,
3MIACHUIM 75 KOMITIaH1H|, cepell SKMX aBTOPUTETHI Ta Mi3HaBaHi CBITOBI OpEHIU TaKi SIK:

1. TOB «MAS Seeds Ukraine» . 3aBog 3 mopooku HacimHs MAS Seeds, mro
po3ramoBanuii B JIHIIponeTpoBChKiit 001acTi, € HaciHHEBUM TiranToM Nel B YKpaiHi 3 MOTYKHICTIO
BUpPOOHHUITBA | MIIH MOCIBHUX OJUHMIIb Ha pik. 90% HaciHHA KyKypya3Hu Ta 50% HaciHHS COHSIIHUKY
MAS Seeds, mo peanizyeTbcsi Ha YKpaiHCBKOMY PHHKY, BUPOOJS€TbCA B YKpaiHi, 1HII KiTbKOCTI
IMIOPTYIOThCA 13 HaciHHEBUX 3aBOJiB MAS Seeds y ®@panuii ta Icnanii.[2]

2. TOB «HAHEXIA» («Lesaffre group»). Jlecapdp € xmouoBuM rpaBuem B cdepi
(dbepmeHTalli NpoTAroM OulbIlIe CTOMITTS, 3 TOBapoobirom 2,2 muipx €Bpo Tta 10700 criBpoOITHHKIB
oupe Hik 85 HamioHanbHOCcTe. ChoronHi ['pyna Jlecaddp € BnacHukom 69 npomucioBux 00’ €KTiB,
78 KOMepUIHHUX CTPYKTYp, 10 JOCTIAHUIIBKUX LIEHTPIB, 110 PO3TAIIOBaH1 Ha BCIX KOHTHHEHTaX.[3]

VYkpaiHa Bele aKTUBHY 30BHIIIHBOEKOHOMIYHY MiSUIBHICTb, MIATPUMYIOUM MIKHAPOIHI
eKOHOMIUHI 3B’3KM 3 OaraTbMa KpaiHaMu CBITY.Y pe3yibTaTi aHallizy OOCAry NpsIMHX 1HO3EMHHX
1HBECTHLIN 3’5ICOBAaHO, 110 HAMOUIBIIMMH-IHBECTOPAMHU Yy CUIbCbKE rocnoaapcTBo Ykpainu € Kimp,
Hinepnanau, Benuka bpuranis, Pocis, Ilonsma, CILIA. (pu.l). HaliBaromimmuii BHECOK y BHIJISIII
npsmMux iHBecTHnid 3pobuB Kinp y 2020 p. — 14,958 wmnpa.nmonapis, Himepmammu — 10,005
MIpa.aonapis, Benuka bputanis — 2,953 mapa.aonapis.[5]
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Mpami iHBeCTUUIT, MNpa. AoNapie
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Pucynok 1 - Haii6inp1i kpaiHU-IHBECTOPHU B CUIBCBKE TOCTIOAAPCTBO YKpainu, 2020 pik

Bapto 3a3HaunTH, 110 iHO3eMHI 1HBECTHUIIIT 3aBX/IM MAOTh OUTBIII PU3UKH, HIXK Y MEKaxX CBOET
kpainu. Tomy mepen TuM, siKk oOpaTu meBHY cdepy rocrnoiaproBaHHsS HEOOXITHO MpoaHalli3yBaTh
e(peKTUBHICT CBOIX BKIAJ€Hb. IX e(peKTHBHICTH XapPaKTEPU3YETHCA HA OCHOBI TAKMX iHCTPYMEHTIB:
peHTa0eIbHICTh, TEPMIH X OKYITHOCTI, HaBEJIEHA YMCTa BApTICTh, HOPMa MPUOYTKOBOCTI, MOJATKU HA
BHUBI3 TpUOYTKY Ta IHIN TOKA3HUKWA. BaXJIMBUM UYMHHUKOM, IO BIUIMBAE€ HA CHPHITIWBUAN
1HBECTHUIIITHUI KJIIMAT KpaiHu € piBeHb Kopymuii. [Ipu nocuts BUcokoMy ii piBHI iHO3€MHUIl IHBECTOP
IIBUJIKO TMOKUAae kpainy. Ha kamb, 3apa3 YkpaiHa mepeOyBae B TakOMy CTaHOBHWIII, IO DPiBEHb
KOpYIIii Jocsirae 3HaYHOrO pPiBHA. TakoX /10 OCHOBHMX HPUYUH 3HMKEHHS DPIBHS 1HBECTHIIMHOI
aKTHUBHOCTI B KpaiHi, 30KpeMa B CIJIbCHKOMY T'OCITOIaPCTBI MOYKHA BiIHECTH: MTEBHI HEBIAMOBIIHOCTI Ta
HEJIOCKOHAJIOCTI 3aKOHO/IABYMX aKTiB; HU3bKHI PIBEHb 3aXUIIEHOCTI IHBECTHIIIM Ta MpaB 1HBECTOPIB;
CIIaOKUil pO3BUTOK (POHIOBOTO PHUHKY; BHCOKHH pIBEHb OIOPOKpaTii IMiJ 4ac BUpIMICHHS NHTaHb
3MIMCHEHHS 1HBECTHUIIIMHOI JIsJIbHOCTI; HHM3bKa IUIATOCIIPOMOJKHICTh HACEJICHHS Ta JEepPyKaBHUX
TIIIPUEMCTB; BUCOKI CTaBKU OTIOJATKyBaHHS; CKJIAHICTh OTPUMAHHS KPEIUTY Ta BUCOKI BiJICOTKOBI
CTaBKH.

TakuM YMHOM MO’KHA BI3HAYUTH, IO CUIBCHKE TOCTOJAPCTBO 3aiiMae BEIHMKY HINTY Cepell
MPOBIIHUX Tally3eil. YKpaiHa MOBHHHA MPUBEPHYTH yBary iHO3eMHUX IHBECTOPIB caMe B JIaHy Tally3b
€KOHOMIKH, a 3aTy4eHHsI IPSIMUX 1HO3EMHUX 1HBECTULIIN CIIPUATHME €KOHOMIYHOMY PO3BUTKY KpaiHU.
[Tin wac mocmipkeHHs MPAMUX 1HO3EMHUX IHBECTHIIIM 3’sICOBaHO, M0 HANHOLIBIIMMH KpaiHamH-
1HBecTOpaMu Yy cuibcbke rocmogapctBo e€: Kimp, Hinepnanau ta BenukoOputanis. Inrerparis
VYkpaiHu y CBITOBE TOCHOJApCTBO HEMOXIIMBA 0€3 B3a€MOBMIIIHUX YMOB, NPaBHJIbHOI MOTHBALIi Ta
Y3rOJKEHOCT] IHTEPECIB CTOPIH Ha Oy/b-sKOMY pPiBHI Ta cpepu rocrnogaproBaHHs, 30KpeMa B MpoIieci
3aJy4eHHs 1HO3EMHHMX IHBECTHIIM, 1 TOMy, Lle Mae OyTH 3a0e3NeyeHO IIISIXOM MOJIMIIEHHS
IHBECTUIIIITHOTO KJIIMATYy.

Jliteparypa:

1. Hot Investment: Agribusiness in Ukraine? -
https://magazine.wharton.upenn.edu/digital/hot-investment-agribusiness-in-ukraine/

2. Agricultural land investment in Ukraine - http://www.investukraine.net/

3. MAS Seeds Ykpaina - http://ukrseeds.org.ua/mas-seeds-ukrayina

4. I'pyna Jlecaddp y csiti - http://www.lesaffre.ua/about/

5. Haspano HaiiOinpmmx iHBecTopiB Ykpainu - https://agropolit.com/news/20191-nazvano-
naybilshih-investoriv-ukrayini
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