Cranom Ha 30.09.2013 poky nepeBa)KHUMM HaIpsIMaMH 1HBECTY-
BaHHS NIEHCIHHMX aKTUBIB CTaJM Jeno3uTH B O0aHkax (37 % iHBecTO-
BaHUX aKTHBIB), 0OJIIramii miANpPHUEMCTB, EMITEHTAMU SKUX € PE3UICH-
™ Ykpainu (32 %), akuii ykpaiHcbkux emiteHTiB (14 %), winHi
narepu, 10Xij 3a SIKuMu rapanrosaso Kabinerom MinicTpis Ykpainu
(10 %). Meroro lHBeCTYBaHHSI NCHCIMHUX aKTHBIB €, HacaMIeper,
30eperKeHHs eHCIHHNX 3a01a/ukeHb rpomajsd. Tomy crpateris iH-
BECTYBaHHs HEJEPKaBHUX MEHCIHHUX (DOH/IB € OLIbII KOHCEpBAaTUB-
HOIO, HIX y 1HIUX (iHaHCOBHX ycTaHOB. Ha maHoMy erarri icHye cy-
NEePeYHICTh MO0 3aJTy4YEeHHS KOLITIB Ha JEMO3UT Ta 30€peKeHHS 3
HII®, ajke BiCOTKH 3a JACTIO3UTAMU B HAIIIH KpaiHi 3HAXOIATHCS Ha
BHCOKOMY PiBHI.

OnHUM 13 OCHOBHMX IIMTAaHb PO3BUTKY HEICPKABHUX IMCHCIHMX
oHzIB B YKpaiHi 3a/IMIIAETHCS IICHXOJIOTIYHA [IArOTOBICHICTh Hace-
neHHs. HatomicTe y po3BHHYTHX KpaiHax ICHy€ icTopu4HO CHOpMO-
BaHa KyJIbTypa HACEJICHHS, 1[0 XapaKTepHu3ye WOro CTaBJICHHS J0 Ta-
kuxX (QoHIIB. BaxnnBorw 0cOOMUBICTIO 3apyOiKHOTO TEHCIHHOTO
3a0e3nedyeHHs € Te, MO OypXJIMBUN PO3BUTOK MEHCIHHUX (OHIIB SIK
CIIIA Tak i B €Bporni OyB BUKIMKAHUNA €KOHOMIYHUM POCTOM, ITiJIBU-
IICHHSAM PiBHS KUTTS HACEICHHS.

Jlimepamypa

1. 3akon Ykpainu «IIpo HenepkaBHE MEHCIHHE 3a0e3MeUeHH

2. Onexcanop Cnoboosn. «Jlormomoxu cobi caM. Sk HAKOTTMYUTHU TIEHCII0
yepes HeepKaBHU neHciiumii ponm»; [pxepeno: UBR

3. www.uaib.com.ua — YkpaiHchKa acolliallisi iHBeCTUIIHOTO Oi3HeCy

4. http://nfp.gov.ua/ — HamioHanbHa KOMICis, IO 3IIHCHIOE Jep)KaBHE
peryioBaHHA y chepi pUHKIB (hiHAHCOBUX TOCITYT

KyueHko M. B.

«®@iHaHcu i kpedumy, 4 Kypc,

Hikononbcbkul ¢hakynsmem [BH3 «3anopisbkuli
HaujoHanbHuUl yHisepcumemy

Haykosutli kepieHUK — K.e.H., QoueHm €emyuweHko H.O.

®IHAHCOBWW NI3IHI B YKPAIHI:
NMPOBJIEMU TA MNMEPCIMNEKTUBU

ChOro/IHI JII3UHT K (hIHAHCOBA IOCIyTa € OAHUM 13 (haKTOpiB 3PO-
CTaHHSI KOHKYPEHTOCIHPOMOXHOCTI BITUM3HSHMX HiIINPUEMCTB, IIO-
KpAallleHHs SIKOCTI MOCIYT, MiIBUIIEHHS e()eKTUBHOCTI BUPOOHUIITBA 1
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SIK HACJIIJOK, 3MII[HEHHS IMO3UI[IA HA BITYM3HSHOMY Ta CBITOBOMY pPH-
HKax. JIi3uHroBi mociyru B YKpaiHi MalOTh TCHJCHIIT POCTY, TaK K
JI3UHT € abTEPHATUBOIO OAHKIBCHKOMY KPEIUTYBAHHIO Ta JII€BUM iH-
CTPYMEHTOM IIPOLECY ©(peKTHBHOIO OHOBICHHS OCHOBHHX 3aCO0IB 1
TEXHOJIOTIM MiAMPUEMCTB yCiX HaHpHMlB CKOHOMIYHOI JIsUIBHOCTI.
OpHak, He3BaXKar0uM Ha aKTUBHUH PO3BUTOK (DiHAHCOBOI CHCTEMH, JTi-
3UHT B YKpaiHi mepeOyBae Ha CTajii CTAHOBJICHHS, a ITUTaHHS AKi pO3-
IISIAI0THCS 32 I[IEF0 TEMATHUKOIO € JIOCHTh aKTyaJIbHUMHU.

Jli3uHT — 11e MiINpPHEMHHMIIBKA TisSUTHHICTD, SKa CIPSIMOBaHA Ha iHBE-
CTYBaHHS BJIACHUX YM 3aJy4eHUX (PiHAHCOBHX KOIITIB 1 IMOJIATAE B Ha-
JIaHH1 JII3MHTOJIABIIEM Y BUKITFOUHE KOPUCTYBAaHHS Ha BU3HAYCHUH CTPOK
JI3UHTOOICP)KyBady MaiiHa, 10 € BJIACHICTIO JII3WHTO/aBIs Yi HaOyBa-
€TBCSl HUM y BJIACHICTH 3a JIOPYHCHHAM 1 [IOTO/DKCHHSM 3 JI3HHIO0Zep-
’KyBa4eM y BIJIOBIIHOTO MPOJABL MaifHa, 32 yMOBH CIUIATH JII3HHTOO-
JIep)KyBadeM — TIEPIOJMYHUX  JI3WHIOBUX  IUIATEXKIB.  AKTHUBI3aIlis
JI3UHTOBHX OIEpalliif iCTOTHO BILIMBA€E HA PO3IMIMPESHHS PEaIbHOIO CEK-
TOPY €KOHOMIKM YKpalHH, a TOMy HEOOXiJTHO BM3HAUMTH TIEpEeBard Ta
HEJIOJTIKH JTI3MHTY B ITOPIBHAHHI 3 IHIIMMU BUIaMH (DiHAHCYBaHHS.

OcHoBHI mniepeBaru (HiHAHCOBOTO JI3MHTY: JII3UHT BUKOPHUCTOBY-
€ThCA y MPOIIEC] YIPaBIiHHA MOTOYHUMH aKTHBAaMU KOMIIAHII SK BUJ
(hiHaHCyBaHHS, IO JIa€ 3MOTY MpUAOaBaTH HEOOX1THI OCHOBHI 3ac0O0M,
OJIHOYACHO HEe OOMEKYIOUH MOKJIMBOCTI JII3HHTOOZCpKyBada B OaH-
KIBCBKOMY KpeIWTyBaHHI; JII3UHT 37¢OUTBIIOr0 He mepeadadae no1ar-
KOBOI'0 3a0e3MeueHHs 3 00Ky nianrooz[epn(yBaqa OCKIJIbKH JTI3UHIO-
JlaBellb 3a/MIIAETHCS BIIACHUKOM Ipe/MeTa J3WHTY 1 Ma€e Ha HHOTO
BCI TIpaBa; KJIACHYHI JII3UHTOBI Omeparii nepeadadaroTh BiACYTHICTD
a00 HEBEIMKHUH PO3Mip MOYATKOBOTO (aBaHCOBOTO) IUIATEXy Ta (ik-
COBaHI PO3MipH HACTYMHHUX JII3UHTOBHX IJIATEXKIB; JIOTOBIp JI3HHTY
MOXKe TiependadaTd MPOMIXKHE KOPOTKOCTPOKOBE (PiHAHCYBaHHS, SK
JIOTIOBHEHHS 10 OCHOBHOTO CEPEIHBO- a00 JOBTOCTPOKOBOTO (hiHAH-
CyBaHHS.

OcHOBHI HeZIOMIKK (DIHAHCOBOTO JI3MHTY: CKJIaj(Ha OpraHi3auis Ji-
3UHTOBOI YIrOJM 4epe3 3HA4HY KUIBKICTh yYaCHHKIB; HA IiATOTOBKY
(hiHAHCOBOI JII3MHTOBOI YTOAM MOXKE 3HAIOOUTHCS OUIbIIE Yacy, HiK
Ha MIJIOTOBKY KOHTPAaKTy Ha KyIIBIIO; HPOLEypa s YKIIaJICHHS
JIOTOBOpY JI3UHTY mOTpeOye crath Ha obmik y JlepxkaBHiil komicii 3
PEryJIFOBaHHs PUHKIB (pIHAHCOBHX IOCIYT, IO OCOOIMBO CKIIA/HO [JIsL
MITPUEMCTB, SKI Hacamriepe]i BUTOTOBJISIOTH OCHOBHI (DOHJM IS
BIACHUX MOTPeO U He mependavaroTh, 10 HaJalll BOHU OYIyTh mepe-
JaHi y (hiHAaHCOBY OpPCHJIY; HAyKOBO-TEXHIUHHI ITPOrpec poOUTh 00’ €KT
J3WHTY 3acTapiiuM, Mija yac (iHaHCOBOTO JII3UHTY OPEHJIHI TUIATEXi
HE TIPUTIAHSIOTH 10 3aBEPIICHHS YTOJIU; BAPTICTh JII3HHTY € BHIIOIO,
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HIXK TTO3MKH, OCKIJIbKH PH3UKH 3HOCY YCTaTKYBaHHS JIATAIOTh HA JI3H1-
HTOJIaBIIS.

PosrisHyBIIM TIepeBard Ta HeAOIIKHA (hiHAHCOBOT'O JII3UHTY MOYKe-
MO 3pOOMTH BUCHOBOK, III0 BiH 0€3YMOBHO PO3BUBAETHCS Ta BUKOPHUC-
TOBYIOTh 5K CIOCIO BIZHOBJICHHS 3ac00iB BUpoOHHMITBA. ChOrOAH,
CTBOpeHi acowiauii n13HHry, sKi BEJyTh aKTHBHY IIiATOTOBKY HEOO-
XiIHUX OpraHi3alifiHUX YMOB, YCTaHOBYMX JOKYMEHTIB, TOTYIOTH
nporpamy MiJBUIICHHS KBaTi(iKaliiHUX KaJIpiB 3 IbOTO MMHUTaHHS,
100 BUHTH Ha PiBEHb MIXKHAPOJHOTO Ji3HHTY. [TI03UTHBHUM € TaKOX
BCTYI YKpaiHU J0 «EBPOJI3UHTY», CTBOPCHHS BUIbBHUX €KOHOMIYHUX
30H I (POPMYBaHHS CIUJIBHOIO JI3HMHIOBOrO MPOCTOPY, CIIOCTEpira-
I0TBCS TIEBHI 3pYIICHHS 010 MTPaBOBOTO 3a0e3rnedueHHs JisuHry. OJ1-
HaK, PO3BUTOK JII3UHTY CTPHUMYETHCS B OCHOBHOMY 4epe3 BiJCYTHICTb
JIEP)KaBHOT MPOrpPaMU PO3BHUTKY JII3UHTY, HEAOCKOHAIICTh YKpPaiHCh-
KOT'O 3aKOHOJIaBCTBA.
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IHHOBAL|IMHI TEXHONOTIT HA PUHKY
BAHKIBCbKUX NOCHYr

Ha cyuyacHomy etami O6aHKiBChKHI Gi3HEC B YKpaiHi pO3BUBA€THCS
B YMOBax 3arOCTPCHHS KOHKYpPEHII Mk OaHKaMu Ta HEOaHKIBCHKH-
MU (iHAHCOBO-KPEJUTHUMH YCTaHOBaMM, HEJOBIPU HACEJIEHHs Kpai-
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