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Ta a”amizy iHpopMamii Ans OPUHAHATTS €QPEKTUBHUX YIPABIIHCHKUX PILICHb,
OpPIEHTOBAHMX HA JOCSATHEHHS BCIX 3aBJaHb, L0 IOCTAIOTh INEPE] KEPIBHUIITBOM
HiANpUEMCTBA Al 3a0e3MevYeHHs Horo (piHAaHCOBUMHU pecypcaMu 1 MiABUIICHHAM
e(deKTUBHOCTI poOOTH MiAIPUEMCTBA. [4]
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dinaHcoBa CTilKiCTH MiAMpUeMcTBA Ta ii 3a0e3MeYeHHs

CyTHICTB (G1HaHCOBOI  CTIMKOCTI ~ XapaKTepU3YETbCS e(EeKTUBHUM

(dhopMyBaHHSIM, PO3MOJIJIOM Ta BUKOPUCTAaHHAM (piHaHCOBUX pecypciB. Ha Biaminy
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BiJl TIJIATOCIIPOMOKHOCTI Ta JIKBIHOCTI, SKI BUMIPIOIOTHCS 1H(MOPMAIIEID PO
00OpOTHI aKTUBM Ta TIOTOYHI 3000B'I3aHHA, (iHAHCOBA CTIHKICTh KOMIIaHIi
XapaKTEepPU3y€eThCsA YACTKOIO PI3HUX BHU[IB (DiIHAHCYBAaHHS Ta JOTPUMAHHSAM CKIIATy
aktuBiB. OTxe, (piHAHCOBa CTAOUTHHICTH TapaHTYE CTaOIIBHY IUIATOCIPOMOXKHICTH
KOMITaHii B JOBFOCTPOKOBIN TMEPCIIEKTUBI 3 OaaHCOM OOpry Ta akTHBIB, JOXOIIB Ta
BUTpAT, & TAKOK MMO3UTUBHUX Ta HETATHBHUX IMOTOKIB.

TeopeTuyH1 OCHOBH Ta MPAKTUYHI METOAU 3a0e3meueHHs (JiHAaHCOBO1 CTIMKOCTI
KOMITaHIM 3HAWIIA CBOE BiIOOpa)KEHHS B JOCTIIKCHHSIX BUCHUX, SK BIIYHU3HIHUX
Tak 1 3akopmoHHUX: E.Anbrmana, [.T. bamabGanoma, O.I. bapanoBcwkoro, @.0.
bytunus, O.M. Boakosoi, I.C. I'ynana, O.P. KBacoscwskoro, B.B. Kocrenpkoro, O.B.
Kueiicnep, T.M. KoBanbuyk, €.B. Muuxa, O.B. IlaBnoscekoi, B.K. CaBuyka, P.C.
Caiidpynina, O.M. CrosnoBoi, O.0. Tepemenka, M. I'. Uymauenka, A.Jl. lllepemera
Ta 1HIIMX HAYKOBIIIB.

Hocnigumo auHaMiKy KoegimieHTiB (inancoBoi crtiiikocti JII «HAEK
«Eneproarom» 3a 2015-2019 pp. Ha puc.
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Jlkepeno: TpoaHATI30BaHO aBTOPOM 3a JaHUMHU (DIHAHCOBOI 3BITHOCTI
JIT «<cHAEK «Eneproatom» [4]

OTxe, Ha OCHOBI HaBEJCHUX JaHUX MOXKHA 3pOOUTH HACTYIHI BHCHOBKH.
KoeoimienT HagifHOCTI MIANPUEMCTBA MPOTITOM BKa3aHOTO MEPIOAY TO 3pOCTaB, TO
cnajas, mpote ctaHoM Ha KiHenb 2019 poky #oro 3HaueHHs cranoBuiio 19,43 % -
HAWBUIIMIM pe3yNbTaT 3a aHali30BaHUU Tepiof. TakuM YHHOM, 3Ba)KalOYM Ha
3pocTtaHHs 3HadyeHHs koedimienta HamiHOCTi, Il «HAEK «Eneproatom» wmae
JIOCTATHIO 3a0€3MMEeUeHICTh KamiTaJioM 1 PiBEHb HAIIWHOCTI, IO 3HAXOIUTHCS BUIIEC
HOPMAaTUBHOTO 3HAYEHHSI.

HaiiBumii 3HaueHHs KoeillieHTy (IHAHCOBOTO BaXKEJsl CIOCTEpIraiucs y
2015-2016 pp. Ha xiHeump mepiofy IMOKa3HWUK CTaHOBHB 6,59, MmO CBITYUTH TIPO
3HIDKEHHsI peHTabenbHocTi BiaacHoro kandrany I «HAEK «Eneproarom» momo
Mo3uKoBOro Kamitany. KoedilieHT y4acTi BIacCHOTO KamiTany y (opMyBaHHI aKTHBIB
3a a”Ham3oBaHuM nepion 3pic i3 8 % no 13 %. Otxke, nocratHicTs chopmoBanoro JI1
«HAEK «Eneproarom» BiacHoro kamitaily y (opMyBaHHI aKTHUBIB Ta MOKPUTTI
pu3uKiB ctanoM Ha 2019 pik BiANOBiIa€ BCTAHOBIEHOMY HOPMAaTHUBY, 110 Ma€ OyTH
He MeHInM 3a 10%.

KoedimienT wmynpTumiikaropa kamitany mnoyuHatoun 3 2016 poky He
BIJINOBIJIaB HOpMATHUBY, cTaHOM Ha 2019 pik fioro BenuunHa ctaHoBuia 7.44%, npu
BCTaHOBNIeHWX Mexax 12-15. Ile cBimuuTh, Hacammepen, IO TEMMH 3POCTAHHS
aktuBiB Il «HAEK «EneproaTtom» mnepeBHUIYIOTh TEMIIM 3POCTAaHHS KamiTaly, a
CTYIIHb MOKPUTTS AKTUBIB KaIiTaJIOM CYTTEBO MOHU3UBCA.

Hapeneni 3HaueHHs KkoedimieHTIB  (IHAHCOBOI CTIMKOCTI 3a JICSIKHM
MOKa3HUKaMH TMOKa3aJld He3aJ0BUIbHUM piBeHb (yHkiionyBanHs Il «HAEK
«Eneproarom». BusBieHo, mo y TOpIBHSHHI 3 MacmTabaMu YHUCTOTO JTOXOMY
MIIIPUEMCTBO XapaKTEPU3YIOThCSI HEIOCTAaTHIM PIBHEM BIIACHOTO KamiTaly, SKHMA
Ma€ MpIOPUTETHE 3HAYCHHS Yy 3a0e3leyeHHl CTallIbHOrO PO3BUTKY Ta (DiHAHCOBOI

CTIHKOCTI JI€p>KaBHOTO ITiIMPUEMCTBA.
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DiHaHCOBUI KOHTPOJIHTI y c(epi OyaiBHMITBA

Y By3bKOMYy pO3yMiHHI (DIHAHCOBUM KOHTPOJIHT BHM3HAYAIOTh SIK CHUCTEMY
KOOpJMHALIi Ta IHPOpMaLIHHOT MIATPUMKHU (DIHAHCOBOIO MJIAHYBaHHS, ONIEPATUBHOIO
(iHAHCOBOTO KOHTPOJIIO Ta 3a0€3MEUeHHsS JIKBIJHOCTI, HATOMICTh y IIMPOKOMY
pO3yMiHHI — 1€ cucTeMa 1H(OpMaIIiHOT MIATPUMKHU YIPABIIHCHKUX PIIICHbB, IO
nepeadayae BUKOPHUCTAHHS METOZIB 1 Mpoleayp 3 OJKETyBaHHS, CTPATEri4HOIrO
MJIaHyBaHHS, YIPABIIHCHKOTO 00Ky, (hiHAHCOBOI J1arHOCTUKU, 1HBECTOP-PIICHIIIH3,
VOPaBIIHHS PU3UKAMU Ta BHYTPIIIHHOTO KOHTPOJIO, K1 B CYKYITHOCTI 3a0€3Me4yI0Th
KOOPJIMHALIIK0 OKPEMHUX MiJICUCTEM YIPaBIiHHA Ta 30pPIEHTOBAHI HAa ONTUMI3AIIIO

(hiHaHCOBHUX PIIICHB 1 301JIbIIIEHHS BapTOCTI KOMMaHii [4].





