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[Toka3HMKM 1HHOBAIIMHOT aKTUBHOCTI MOJBCHKUX KOMIMAHINA 3aJMIIAIOThCA Ha
piBHI HWX4YOMy, HIX B cepenHboMy B €C. Tak, yacTka 1HHOBAIIHHO AKTHMBHUX
nignpuemcTB [lonbmii 3a qanumu €Bpoctary y 2010-2012 pp. (ocTtanHi HasiBHI JAaHi)
crtanoBmia 23%, toxai sk B nuiomy juist kpaiH €C — 48 % [1]. 3aranbpHl BUTpaTH Ha
nocnikeHHs: Ta po3pooku y 2014 p. cranoBunu 0,94% BBII (nopiBusiHo 3 2% y
kpainax €C), a Butparu cyto 6i31ecy - 0,4% Bin BBII (1.3% y kpainax €C) [2]. 3a
TakKMX YMOB ypsiioM Oylia 3ampoBa/PKeHa HHM3Ka IHIIIATUB [JIi CTUMYJIFOBAHHS
1HBECTHUIII B IHHOBAIII1.

3 ciunsg 2016 p. ngie HOBE TMOAATKOBE 3aKOHOAABCTBO, 3TITHO 3 SIKUM
JI03BOJISIETHCST 3MEHITYBaTH 0a3y omnojaTkyBaHHa Ha 130% BuTpar Ha iHBeCTHIIIi B
iHHOBalli. KpiM 1boro, iCHYtOTS 1 1HII1 TIbTH [3].

3BUTbHEHHS BiJ TMOAATKIB MIJNPUEMCTB, IO AIIOTh B paMKax CIEIialbHUX
ekoHOMiIuHMX 30H. Hapasi B [lombmni Takux 30H Hamiuyerbest 14. s oTpumaHHS
MMUJIBIM KOMIIAHIS NOBHMHHA 3aJ0BOJILHATH TAaKUM BHMOraM: 3I1MCHIOBATH HOBI
iHBecTHuIlll Ha cymy MiHIMyM 100 THC. €Bpo; BUTpaTH MOBHMHHI OyTH 3/1MICHEHI Ha
omiaty MarepiadiB Ta poOIT 3 PEKOHCTPYKIli, KYyMiBIO MaTeplaiIbHUX Ta
HeMaTepialbHUX aKTUBIB, JII3UHT 3€MEJIbHUX JIJITHOK Ta OY/I1BEIIb.

B pamkax IllopiuyHoi mporpamMu MATPUMKH KOMIMAHIi MOXYTh OTPHUMYBATH

npsMy GhiHAHCOBY JIONIOMOTY y BUIJISAI TpaHTiB. Jiis ydacti y [Iporpami HeoOXiaHO
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3MIUCHATH 1HBECTHINI 00csiroM 1.5 MITH. 3JI0TUX Ta CTBOPUTH IIOHAWMeHIe 35
po0OOYMX MICITh AJIS TMPAIiBHUKIB 3 BUIIO OCBiTO0. [linTpumKka HagaeThCcss B 00Cs31
BiJ 3,2 1o 15,6 ThC. 3I0TUX Ha OJHE HOBOCTBOpPEHE poOoyYe MicCle, CTPOK HaJaHHS
I'PaHTIB HE MOXE TIEPEBUIILYBATH 5 POKIB.

Jlnst koMIlaHiif, sIKI OTPUMAJU HAayKOBO-JAOCTIAHHUIIBKUM CTAaTyC, MOXJIHBE
3MEHIIIeHHS 0a3u OIOJAaTKyBaHHS Ha BHUTPATH, 3/J1MCHEHI 31 creriaibHoro (oHmy
iHHOBaIlA. OOCIT TakUX BUTpPAT HE MOXke mepeBuiryBatd 20% MIOPIYHOTO JOXOMY
koMmraHii. /[ oTpuMaHHs CHemialibHOTO CTaTyCy KOMIIaHisi TOBUHHA OTPUMYBATH
YUCTUN N0X1J o0csirom moHaiMeHiie 1.2 miuH. €Bpo, 20% sKoro 3a0e3neuyeThes
peanizali€ro BIACHOI IHHOBALIMHOI MTPOTYKIIIi.

3MEHIICHHST OMOJAaTKOBYBAHOTO MPUOYTKY Ha CyMy 3A1MCHEHUX BUTpaT Ha
PO3BUTOK (3a3BUYail KyIiBJsl HOBUX TEXHOJIOT1H). [HIlIaTMBa pO3MOBCIOIKY€ETHCS Ha
MOTOYH1 1HBeCTHIli. [IpoTe MOXKe TaKo>K OXOIUTIOBAaTH 1HBECTHIIi, 31HCHEH] 10 5
POKIB B MUHYJIOMY.

['pantu Big €BpomnENHCchKOro corw3y MOXKyTh nokpusatu: A0 100% Butpar Ha
3miiicHeHHs (yHIaMEHTAIBHUX JOCHDKeHb, a0 50% BuUTpaT Ha 3IHMCHEHHS
MIPOMUCIIOBUX JOCIIIKEHb, 10 25% BUTpaAT HAa €KCIEPUMEHTANIbHI TOCTIKEHHS, 110
50% BapTOCTI TEXHIKO-€KOHOMIYHMX OOIPYHTYyBaHb. OOCST Takoi MIATPUMKH Ha
HACTYMHI TPU POKU OYIKYETHCS Ha PiBHI 8§ MIPI. €BPO, 10 Moxke oxonutu 80% ycix
BUTPAT HA IOCTIKEHHS 1 pO3poOKH [2].

He 3Baxaroun IOCTaTHHO HMIMPOKE KOJIO JEP>KaBHUX IHIIIATHUB 3 IMATPUMKH
IHHOBALIHOTO PO3BUTKY O13HECY, MOJbCHKI MIAMPUEMII BKa3ylOTh Ha HEJIOCTATHIN
piBeHb KOMYHIKalii, 1H(OpMAaI[ifiHOI MIATPUMKH TaKUX I1HIIIATUB Ta BHUCOKI
oropokparuuni 6ap’epu [4]. Tak, 3rigHO OMUTYBaHb MIANPHUEMITIB, 37% HANHOLIBIIIOO
MpoO0JIEMOI0 ICHYIOUOT CUCTEMHU MIATPUMKH 1HHOBAIIW, BIJICYTHICTH MPO30POCTI Ta
SICHOCTI y TPaBHJIaXx 3aCTOCYBaHHS MOJIATKOBUX MIJIBT.
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Posb my0J1iYHO-TIPMBATHOIO NAPTHEPCTBA
y 3ajiy4eHHI piHaHCOBHMX pecypciB y cepy TypusmMy

st nepkaBu PO3BUTOK cepu Typu3My € BaKIMBHUM 3aBJIaHHSM, OCKUIBKH
JI03BOJISIE  TIJIBUIIMTH CYCHUIBHUA JOOpPOOYT, CTUMYJIOBATH PO3BUTOK MAajoro
013Hecy, 3a0€e3NeYUTH IIBUIKE CTBOPEHHSI HOBUX POOOYMX MICIb, MOJIMIIUTH AKICTh
1HOPACTPYKTYpU pETiOHIB, CTBOPUTH MpUBAOIMBHMA IMIIDK Teputopii. OjHak,
JOCSITHEHHSI 1IUX L1JIEW HEMOXKJIMBO O€3 3aJlydeHHs] NPUBAaTHUX 1HBECTULINA B cdepy
TypHU3MYy.

Ha crorogmimHiii neHp, gaHa cdepa XapakTEPU3YEThCS HEIOCTATHBO
PO3BUHEHOI0 1HPPACTPYKTYpOIO, HECTayeld KOIITIB OKKETIB yCiX PIBHIB,
BIJICYTHICTIO TOCTYITHUX JIJII IHBECTOPIB JOBTOCTPOKOBUX KPEIUTHUX IHCTPYMEHTIB.
B 3B’s3Kky 3 1mMM, BUHWKae MOTpeOa BHKOPUCTAHHS HOBUX (opMm (HiHAHCOBOTO
3a0e3nedeHHs chepu TypusMy, TakuxX sIK myOmidyHo-mipuBaTHe maptHepcTBo (IIIIIT).
3acrocyBanusa mexanizmy [IIII1 B cepi Typusmy BUKIUKAHO OOMEKEHICTIO BIACHUX

pecypciB yyacHHMKIB €KOHOMIYHUX BimHocHH. Kpim Toro, mpoekTu naHoi cdepw,
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