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HaiinmommmpeHimuMy  1HBECTUIIMHUMH TIOJAaTKOBUMH TiJibraMu B YKpaiHi
BHUCTYNAIOTh MMUIBTH 3a TpHU3HAYEHHSM. Taki MUIbIH HE € JOPEYHUMHU Yy JESKHX
BUITAJIKaX, aJKe, TO-TEepIIe, MOXYTh OyTH BHKOPHUCTaHI 0COOAaMH, SIKUM BOHH HE
npu3HayeHi, Mo-Apyre, mis I1HmMMX e [3, c. 64-68]. Ykpaina 3Mmoxe cratu
IHBECTUIIIMHO  MPUBAOJIMBOIO  KpaiHOIO, SIKIO  ypsAa  3a0e3MeunTh  Kpaiie
CTUMYJIIOBAaHHS 1HBECTULIMHUX TMPOIECIB IUIIXOM BCTAHOBJIEHHS ONTUMAJILHUX
MOJIATKOBUX CTaBOK OKPEMO i KOXHOTO BHAY CYO’€KTIB MIIIPUEMHUIIBKOT
TISTBHOCTI, 1 HaJlaBaTUME TMOJATKOBI MIJIBIM Y AOCTaTHbOMY 00cCs3i. TakuM 4uHOM,
30UTBIIUTHCS 00CST 1HO3EMHHUX 1HBECTHIIIH, 110 CIPUITUME 3MIITHEHHIO €KOHOMIKH.
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B ymoBax mnoctyny HTII po3BUTOK MIANPUEMCTBA 3a0€3MEUYIOTh CaMme

IHHOBAIlIHI MPOEKTH, IO MalTh HAa METI PO3pOOKY Ta 3aCTOCYBaHHS HOBITHIX
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TEXHOJIOT1H, sIK1 3a0e3MeuyloTh MOJANbIINA PO3BUTOK cucTeM. Lo myMKy AOBOISATH
taki HaykoBIi B. Paud, O. Poccomancreka, O. MenBeneBa: «B enoxy eKOHOMIKH 3HAaHb
KOXKEH TPOCKT TMOBHHEH BIPOBA/KYBAaTH TEBHY HOBAIliIO, OTXKE, 32 CBOEID CYTTIO €
1HHOBaLIMHUMY [1, ¢ 25].

BaxxnuBuM TWTaHHAM JUIsi €KOHOMIKM YKpaiHU € caMe 3adydeHHsS OOCsTiB
pecypciB 11 (iHAHCYBaHHS 1HHOBAIIMHUX TIPOEKTIB. AJpKe peamizallis TaKux
MacImTaOHUX MPOEKTIB Ma€ Ha METi 3a0e3MEeYUTH HAJXO/KEHHS BEJIUKOi KITBKOCTI
(iHAaHCOBHX pECYpCiB, MO0 3yMOBIIOE HEOOXIMHICTh €(PEKTUBHOTO IUIAHYBaHHS,
KOOpJIMHALI Ta KOHTPOJIO 3a [ISJIBHICTIO YYaCHUKIB TMPOEKTY Yy JOCATHEHHI
OCHOBHUX IILJIEH.

OCHOBHMMH XapaKTEPUCTHUKAMHM, IO MAIOTh BIUIMB Ha YCHIIIHY peani3alicro
MIPOEKTY € MOIIYK JHKepesl MOro peaiizallii Ta sikiCHE TUIaHYBaHHS PECYPCiB, B yMOBaxX
OoOMEX€eHO1 iX KUIbKOCTI. Taki CKOOpJIMHOBaHI il MaTUMYTh BIUIMB Ha YCIIIIHY
peanizali€lo Ta JOCATHEHHS TJI00albHUX IUJIEM TMPOEKTy, II0 B MOAAIBIIOMY
CIPHUATUMYTh E€KOHOMIYHOMY 3POCTaHHIO Ta JOCSATHEHHIO COIIaJbHO—CKOHOMIYHOTO
edexry.

B ymMmoBax oOMeXeHHX pecypciB TpaHTOBE (iHAHCYBAaHHS € MOMKIJIMBICTIO
KOMMaHIA 3AIMCHUTH peai3alito 1i 1HHOBAI[IMHOTO MpPOEKTy. ['paHTOBI xKepena
(diHaHCYBaHHS — 1€ PECypCH, SIKI HaJalThCs y (OpMiI aCUTHYBaHb MIXKHAPOJIHHUX
JIOHOPCHKUX OpraHi3alliii, Mi>KHApOJIHOT TEXHIYHOI JOMOMOTH, OJaroAiitHUX MOKEPTB
Ta BHECKIB, a TAKOXK B PaMKax MPOEKTIB KOPIMOPATUBHOI COLIAJILHOT B1IMOBIIaJIbHOCTI,
10 MalOTh Ha MET1 (piHAHCYBAHHSA JUIsl peaiizailii iIHHOBAI[IHHUX MPOEKTIB.

B Vkpaini, e noctyn 1o IHIIUX pKepen (piHaHCYBaHHS € BKpail 0OMEXEHHM,
caMe TPaHTOBI Jkepena y (GopMi MDKHAPOAHOI TEXHIYHOI JIOMOMOT'M 4YacTO MaroTh
BUpIIAJIbHE 3HAUCHHSA 751 (piHAHCYBaHHS PI3HOMAHITHHX IPOEKTIB Ta TMporpam,
0CcOOJIMBO 1HHOBAIIWHUX [2, ¢.15].

[lepeBaramu rpanToOBOTO (DIHAHCYBAHHS €: OTPMMAHHS KOIITIB Ha O€30TUIaTHIN
OCHOBi, 3Ha4Ha cyMa (piHAHCYBaHHS B YMOBax OOMEXKEHOCTI pPecypciB, Baromui
JTUCITUTUTIHAPHUIA BIUTMB Ha TPAHTOOTPUMYBaYa, a TAaKOXK 3a0C3MEUEHHS JTOCATHEHHS

COLIIAJIFHO — €KOHOMIYHOTO €()eKTy Ta EKOHOMIYHOMY 3POCTaHHIO.
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Jlns Toro, mo0 OTpuUMaTH pecypcd B paMKax TpaHTOBOro (iHaHCyBaHHS,
KOMITaHisl IOBUHHA MaTH YiTKO BU3HAYEHI IUT Ta METY MPOEKTY, 0OYMOBJICHUHN Yac
HOTO TPOEKTY, Y3TOMKEH1 Iii, IO CHPHUITHMYTh JOCSITHCHHIO BHU3HAYCHOI METH, a
TaKOX 4ITKO ChOPMOBAHUN OFO/IKET.

Jlyxe BaXJIMBUM Yy MOJKJIMBOCTI 3aJlyd€HHS TPaHTOBOro (iHAHCYBaHHS €
IiAroToBKa 1 (opMyBaHHS NHPOEKTY JUIsi OTpUMaHHS KkomTiB. Ha mepmiomy erarmi
JOIIIbHO  Oyae 3AIMCHUTH aHami3 3alllkaBJIeHUX CTOPiH, TOOTO, PO3KPUTH
aKTyaJbHICTh MPOOJIEMHU, YITKO BU3HAYUTH METYy, (paKTOpW BIUIUBY HA CHUTYaIliloO, a
TaKOXK CTaBJICHHS 3alliKaBJICHUX CTOPIH JI0 peajizallii gaHoro npoekrty. Jpyruii eramn
MOBHMHEH BKJIFOYATH aHAI3 CTPUMYIOYHUX YWHHHKIB, II0 MOXYTh BUHUKHYTH B XOJIi
peanizalli NpoeKTy Ta BU3HAYUTH LUISXH iX MIHIMI3AIlli Ta MOJaNbIIOro ycyHeHHs. He
MEHIII BOKJIMBUM € TAKOXX BUSIBJICHHS MOXJIMBOCTEH, 1[0 BUHUKAIOTh HE JIMIIE IMiCIs
peanizaiii MpoeKkTy, a 1 B caMOMYy MpOoLeci. 3aKIIOYHUM €TarloM MO>KHA BBa)kKaTH
(dbopMyBaHHS OCHOBHHX IIUJICH, BAATy KOMOIHAIlIIO 3a]y4YE€HUX PECYpCiB, MIHIMI3aIliIO
PU3HKIB Ta €(heKTUBHE YNPABIIIHHS peai3ali€ro IPOeKTy.

CrporonHi B YKpaiHi Jll€ HU3Ka IPaHTOBUX NporpaM. [Ipukiiagom oaHIel 3 HUX €
«HORIZON 2020», mo € Haiibuibmow mporpamoio €pomneiickkoro Corosy i
copsiMoBaHa Ha (iHAHCYBaHHS JOCHIUKEHb Ta IHHOBALIMHUX po3poOoK. bromxer
cknagae 80 mupa. espo Ha 2014-2020 pp. Ilpiopureramu AisUIBHOCTI € MepeaoBa
Hayka, a caMme: IHJIyCTpiaJbHE JIJACPCTBO Ta COIlladbHI BHKIUKH. JlogaTKoBi
MPIOPUTETHU: TIOUIUPEHHS IEPEIOBOT0O JTOCBIAY Ta PO3IIMPEHHS Y4acTl, HayKa 3 AITbMU
JUISL  CYCIIUTBCTBA, €BPOMNEHCHKHUIM I1HCTUTYT I1HHOBAIli Ta TEXHOJIOTIM, Mporpama
HaBYaHb Ta JOCIIKEHb.

Takox ciij 3ragaTd npo AisIbHICTE «lJ100anpHOrO 1HHOBAIIKHOTO (DOHIYY,
SAKUW € HEKOMEpIIIMHOI OpraHi3alli€lo, M0 1HBECTy€ B COIIalibHI 1HHOBAINI , IO
CIIPSIMOBaH1 Ha TMOJIMIIEHHS XUTTS 1 MOXKJIMBOCTEH MUIBHOHIB JIIOJIEH B KpaiHax, 110
po3BuBatoThCa. OCHOBHA MIITPUMKA HAJTA€THCS KOMAaH/IaM 3 COLIAIbHUX T1IPUEMCTB,
KOMEPIIHHUX (ipM, HEKOMEPLIMHUX OpraHi3ailii, Jep>KaBHUX yCTAHOB 1 JOCIITHUKIB

y BCIX BIAMOBITHUX cekTopax [3].



706

MoxeMo 3poOUTH BHCHOBOK, II0 I'paHTOBE ()iHAHCYBAHHS Ha ChOTOJHIIIHIN
JICHb € PEaIbHOI0 MOXKIIMBICTIO I peaji3allii IHHOBalIMHUX MPOEKTIB B YKpaiHi, 110
3a0e3MeynTh EKOHOMIYHMI PO3BUTOK Ta MPHU3BEAEC A0 MOKPAIIEHHS  COIIaIbHOI
CUTYyaIlli, B IIJIOMY.

Cnucok BUKOPHUCTAHUX JIZKEPEJI:

1. Pau B.A. YnpaBniHHs MpOeKTaMU: MPAKTUYHI aCTIEKTH peati3allii cTpaTerii
pErioHabHOTO PO3BUTKY: HaBu. mocid. / B.A. Pau, O.B. Poccomanceka, O.M.
Mengenena; 3a pen. B.A. Paua. — K.: «K.I.C.», 2010. — C. 276.

2. Jlxepena Ta MeXaHI3MH (piHAHCYBaHHS MICIIEBOTO €KOHOMIYHOTO PO3BUTKY.
Hapuanpauii nocionuk. — K.: ILlenTp rpomancekoi ekcrneptusu, [Ipoekt «Micuepuit
€KOHOMIYHMI pO3BUTOK MICT YKpainu», 2013. — 176 c.

3. Odiuiitauit cait JIbBiBCbKO1 001acHOT IepKaBHOI aaMiHicTparlii. Jlaimkect
aKTyaJIbHUX MOXJIMBOCTEU 3aJTy4€HHsI KOIITIB MI>KHAPOJHOI TEXHIYHOI JOTIOMOTH Bij
1HO3EeMHUX JIOHOPIB [ EnekTpoHHMit pecypcl]. - Pexxum JTOCTYyMY:
https://loda.gov.ua/upload/users_files/23/upload/1YsYtopad%20-2.pdf?fbclid=
IwAR3sPgl18njDGtKWOXm6xPmCtsV7W-nn 4 KslHmgxmnDgk V1hq-qV7ezEw

YK 336.648
Kowenwv A.T.,
cmyoenmka axkyibmeny eKOHOMIKU Ma YNPAGiHHS
JIBH3 «KHEY imeni Baouma I'emvmanay

3esieni ginaHcH, Ak iHHOBaniiiHa ¢gopMa 3a/1y4eHHS iHBeCTHIIIH B YKpaiHy

VYKkpaiHa Ha JaHU MOMEHT Ma€ psii MIKHAPOJHUX 3000B’S13aHb Ta MOJOXKEHb
YUHHUX HOPMAaTHBHO-NIPABOBHUX akKTiB, Cepell SKUX YTroja MNpo MpHETHAHHS [0
€BpONENHCHKOr0 E€HePreTUYHOro CIiBTOBApPUCTBA, YTOJa MPO CTBOPEHHS CHUCTEMU
TOPriBJII JO3BOJIAMM Ha BUKHAM T[ApPHUKOBHX Ta3iB B pamMkax MixHapogHOI
opranizaiii nuBiIRHOI aBiaiii, Yka3 [TY "IIpo ctpaterito cTtanoro po3BuTKy "Ykpaina-
2020". BignmoBimHO A0 WX YroJ y KpaiHi Mae 3a0e3leuyBaThCs E€KOHOMIUHMM

PO3BUTOK, CTIHKHIA 10 HeiHaHCOBUX pu3UKiB. OgHUM 3 (1HAHCOBUX 1HCTPYMEHTIB,



