—30UIbIIEHHS peasIbHUX JIOXO/IIB HAaCEJIEHHS Ta HOro CXMIBHOCTI
710 3201I1a[’KEeHb;

—PO3BHUTOK iHBECTULIHOTO pHHKY Ta HOro 1HCTUTYTIB, SIKi 3a-
OesnedyroTh peanizaliio IHBECTHUIHHOIO MOMHUTY Ta MPOMO3HILi, MO-
O1i3aI1iio BUIBHUX TPOLIOBUX KOIITIB Ta iX HACTYITHE IHBECTYBAaHHS;

—3HWKEHHA PiBHS 1HQUIALIT Ta IPOLEHTHUX CTABOK;

—TIOKpamieHHs (iHAHCOBOTO CTaHy MiAMPUEMCTB, IiIBUIICHHS
PIBHSL KOPIIOPATUBHOTO YIPABIiHHS Ta 3a0e3MeYeHHs Mpo30pocTi ¢i-
HAaHCOBOI 3BITHOCTI EMITEHTIB;

— OTPUMAaHHS KPETUTHOTO PEUTUHTY MiIPHEMCTBAMH-EMITEHTAMH;

—3HIDKCHHS BUTPAT KOPMOPALii, OB’ I3aHUX 13 3ay4YSHHIM KO-
IITiB IHBECTOPIB Yepe3 IHCTPYMEHTH (POHOBOTO PHHKY.

Pi3ke CKkOpOUCHHS! IepKaBHUX [OXOAIB Ta BIACHUX PECYPCiB KOp-
nopaum B yMOBAX E€KOHOMIYHOTO CIajy 301UIbIIy€e TOMUT HA MO3UY-
KOBUH IHBECTULIIHMI KamiTail. BiinoBigHO anbTepHaTHBHUM JUKepe-
JIOM MOXXE CTaTH 3aJydeHHS (blHaHCOBI/IX pecypciB muisixom oOira-
LIHHKUX IO3HK, OJHAK MEXaHI3M X BHIIyCKy Ta 0Oiry B YKpaiHI He
BIJINOBiZJa€ BUMOTaM €KOHOMIKH, III0 PO3BUBAETHCS Ta MOTpedye 3HA-
YHOTO BAOCKOHAJICHHS SIK B TIPABOBiH Tak 1 IHCTUTYIINHIN TUTOITMHI.
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AenapTameHTy HOpMaTUBHO-METOAO0ONYHOro
3abe3neveHHs 6aHKIBCbLKOro perynoBaHHA Ta Harnaay,
HauioHanbHuin 6aHk YkpaiHu

IHHOBALIUHUN NIBUHI
Y QIANbHOCTI KOMEPLUIMHOIO BAHKY

PunkoBa TpaHchopmallisi eKOHOMIKH YKpaiHu JTOKOPIHHO 3MiHHIIA
OpraHizarito roCroJIapChbKOro JKHUTTS CychiibcTBa. OJHUM 13 HOBO-
BBEJICHB JIJIS1 BITYM3HIHOI EKOHOMIKH CTaB JII3UHT.

VY CBITOBIM MpPaKTHIIl JII3UHT BU3HAETHCS OJHUM 3 HaileeKTHBHI-
KX IHCTPYMEHTIB B3a€MO3B’ 3Ky (DIHAHCOBOTO 1 peajbHOT'O CEKTOPIB
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eKOHOMIKH. OOMEKEHICTh BHYTPIIIHIX q)lHaHCOBI/IX pecypcua npuTa-
MaHHa Cy4aCHOMY KPH30BOMY CTaHy BITYM3HSHOI Ta CBITOBOi €KOHO-
MIKH, 3aTOCTPEHHSI KOHKYPEHIIii Ha PHHKY OaHKIBCHKUX MOCIYT aKTy-
ai3yI0Th 3aCTOCYBaHHs (PIHAHCOBO-KPEIUTHUMHU YCTAaHOBAaMHU HETpa-
TUIIITHUX CIIOCO0IB 1HBECTYBAaHHS PO3BUTKY €KOHOMIKH. Y 3B’S3KY 3
1M OCOOJTMBOTO 3HaUEHHS Ha0yBae OaHKIBCHKUH JII3UHT.

3Bakalouu Ha HETATHBHI SIBUINA Y HAIlIOHATBHIN €KOHOMIIII Ta Ma-
COBE HEMOBEPHEHHS KPEIUTIiB, OAaHKW MiJABUILMIA BUMOTHU /10 OpraHi-
3amii Ta 3MiHCHEHHS KpenuTHOI momiTukh. Lle cyTTeBo 3BY3mII0 KOJIO
KITIIEHTIB 1 COPUYMHIIIO aKTHUBIi3aIlil0 OaHKIB y 3aCTOCYBaHHI JI3UHTO-
BUX cxeM. [lopiBHSHO 3 OaHKIBCBKUM KPEIUTYBaHHSM, JII3HHT €
OUIBII JIIEBUM MEXaHI3MOM, OCKIJIBKM OOJIaJJHAHHS 32 1HIIMX PIBHHUX
YMOB 30epirae CBO0 BapTiCTh 3a BUpaxyBaHHsM 3HoCy. Lle nosBoise
30epiraTi peaibHy BapTiCTh aKTUBIB OaHKy HE3aJIeKHO BijJ PIBHS iH-
(hrsitii IPOTSroM yChOro mepiofy Ji3HHIOBOI yrofu. ¥ pasi BHKOPHC-
TaHHS JI3UHTY CaM 00’ €KT JI3MHTY € TapaHTi€l0 BiJ IHBECTUIINHHUX
pu3ukiB. Lle 3MeHIIy€e MOXIIHB1 30UTKH OaHKIBCHKOT CUCTEMHU.

Bxiagaroun Koty B npuaOaHHS MaifHa 3 METOIO MPOBEACHHS JIi-
3UHTOBHUX OIlepalliif, KoMepuiiiHi OaHKH 3/1HCHIOIOTH CBilf BHECOK Yy
BUDILICHHS IPOOJICMH OHOBICHHS OCHOBHHX q)OquB bopMyIOTh
CTpaTeFIIO PO3BUTKY J3MHTY 1 TaKTHKy i pean13au11 [TpoBeneHHst
KOMEPIIHHUMHU OaHKaMU JII3WHTOBHUX ONeparliid crpusie eQpeKTuBHOMY
pO3IINPEHHIO Cepr OaHKIBCBKOrO BIUIMBY, OTXE OAaHKH KOHTpPOIIIO-
OTh CUTYALlil0 Ha Ji3UHIOBOMY PHHKY.

IlosiBa GaHKIBCBKOTO JI3HHTOBOIO IPOJYKTY BIAOYBA€THCS 4Yepes
peali3aliio TakuX IOCIiIOBHUX KPOKIB: NOCIIIKCHHS PUHKY OaHKIB-
CBKHX JI3MHIOBHX NPOAYKTIB 1 XapaKTep KOHKYPEHIi Ha HbOMY; pO3-
p061<a MOJIeIi IPOIYKTY 3a JOMOMOIOK0 0COOIMBOrO HaOOPYy METOAIB i
npuiiomMiB (IHKHHIPUHT OAHKIBCHKOTO JII3MHIOBOTO MPOAYKTY); OLIIHKA
e(peKTUBHOCTI PO3POOIICHOr0 GaHKIBCHKOTO JI3UHIOBOTO IPOJYKTY.

AHaii3 CBITOBOIO JOCBILy PO3BHTKY JI3UHIOBUX BIJIHOCHH Ja€
3MOry BUJUTUTH IIICTh OCHOBHUX ETAIliB: OPEH/IA; mpoCTHii dbinanco-
BUH JII3HMHT; THYYKHH (IHAHCOBHUH JII3UHT; ONIEPAaTUBHUNA JI3UHT; 1H-
HOBAaLIHUHA JI3UHT (HOB1 (DiHAHCOB1 IHCTPYMEHTH); HACHYEHUH (3pi-
JIMiA) JTI3UHTOBUN PUHOK.

3a cy4acHUX yMOB HaOyBa€ NWHAMIYHOTO PO3BUTKY 1HHOBAIIMHUN
Ji3uHT. [HHOBAIIWHUH JI3UHT — TIe HE JIMIIE CIeIUIYHIA BUJ €KO-
HOMIYHHX BIJTHOCHH MIX iX Cy0’€KTaMH, CyTh SIKOTO BUSIBIISIETBCS Y
MIPOCYBaHHI IHHOBAI[IHHOTO MPOAYKTY Ha PUHOK, a 1 caM 3a (OpMOI0
Ta 3MICTOM € IHHOBAIII€l0 Ha PUHKY (DiIHAHCOBHX ITOCITYT.

HeoOxigHiCTh HOIIYKY CIIOCOOIB 3HUIKEHHS BapTOCTI JII3MHTOBHX
TIOCITYT Y 3B’SI3KY 13 3pOCTaHHSAM KOHKYPEHIIIi CTUMYITIOE TIepeXia pu-

462



HKY Ha HOBY CTaJ[it0 Ta MOSIBY HOBUX JII3MHTOBHX IPOJIYKTIB (BEHUYP-
HUW JT3UHT, CUHTETHYHWH Ji3WHT, ab0 mo03a0ajaHCOBUH KpEIWT;
CEK’IOPUTH3AILIS..

3acTocyBaHHA JI3UHTY B JISTIBHOCTI KOMEPLIHHOTO OaHKy € OJHi-
€10 3 03HaK MPUPOIH OAHKIBCHKOI MisSITBHOCTI, SIKA TSDKIE IO TIOCTIHHO-
IO OHOBJICHHS TEXHOJIOT1i, BIPOBa/PKEHHS HOBITHIX CIIOCOOIB Ta 3ac0-
0iB 00CITyTOBYBaHHSI KJII€HTIB.

VK 330.341.1:346.14 (477)

O. B. Xodak, cTapLu. BUKI. kacdeapn MEHEOKMEHTY,
[HinponeTpoBCbKNIN HaLiOHaNbHWUIA
yHiBepcuTeT iMm. O. oHyapa

OEPXXABHE PETYJIIOBAHHA
YNPABNIHHA IHHOBALUIMHUMU NMPOLIECAMU

Ha cywyacHomy erami BuM3Ha4allbHy pOJIb BiJIrPalOTh 1HHOBALiiHI
NpOIIeCH, BU3HAUCHHS Ta BpPaxyBaHHA OCOOJIMBOCTEH SIKUX € HEOJ-
MIHHOIO YMOBOIO 3a0e3neueHHs e(eKTUBHOCTI €KOHOMIYHOI CTpaTerii
JIepIKaBU.

ToMy, MpiOpUTETHUMHU 3aBIAHHSMHU JEP)KABHOI MOJITHUKU IIOAO
peryJIIOBaHHS yNpaBIliHHSA 1HHOBALIHHIUMHU TPOLIECAMH € 3a0e3TeUeH-
Hs 30aJlaHCOBAHOI B3a€MO/IIi HAYKOBOT'O, TEXHIYHOTO 1 BUPOOHUYOTO
MOTEHITIaTiB, pO3poOKa Ta BIPOBAHKCHHS MEXaHI3My YIpaBIiHHS iH-
HOBAaLlITHUMH TIPOLIECaMU JUIs BCiX cyO’€KTIB IOCIOAAPIOBaHHS, a Ta-
KOX MMOIIKMPEHHsI IHHOBAIIIH y BCiX chepax HaAI[lOHATBHOI EKOHOMIKH.

OCHOBHMMHM TIPUHIIMIIAMHU JICPKABHOI 1HHOBAIIIHHOI TONITHKH €
OpI€HTALlSl HA IHHOBALIWHMH MUIIX PO3BHTKY CKOHOMIKH YKpa'l'HI/I
(iHaHCOBa MIATPUMKA, 3TICHCHHS CTIPUATIMBOI KPETUTHOI, MOJaT-
KOBOI 1 MUTHOT MOJIITUKY Y cepi iIHHOBALIHHOT AISUTBHOCTI, CIIPHUSHHS
PO3BHUTKOBI iIHHOBAIIHOT 1HYPACTPYKTYPH.

VYenimHa peanizaliisi iIHHOBalliHUX MEXaHi3MIB YIPaBJIiHHS TICHO
TMOB’513aHa 3 TAKUMH HANPSIMAMH JIePKaBHOIO PETyIIOBAHHS AK: CTBO-
PCHHSI HOPMATHBHO-3aKOHO/ABOI 0a3H, MI0JATKOBOI MOMITHKH, Tapu(-
HOI Ta LIHOBOI MOJITHKH, L T — NpUBATH3ALIHIX npouecm
CTBOpPEHHSI PUHKOBUX YMOB KOHKYpEHIIil, 3aTy4eHHs 1HBECTHUIIIH, TO-
mo. KpiMm Toro, BakiimBe 3HaueHHsS Mae 1 iHpopmaiiiiHe 3a0e3neueH-
HS IHHOBAIiIHO1 AisutbHOCTI. Take 3a0e3medeHHs] TOBUHHO BKIIOYATH
MPOBEJCHHS 3aX0JiB L1010 1HPOPMYBaHHS BUPOOHMKIB MPO iCHYIOU1
BUM TEXHOJIOTIA 1 yCTaTKyBaHHsS, HaJaHHS JOMOMOTH Yy TpOIeci
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