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EVALUATION OF EFFECTIVENESS OF EDUCATIONAL FINANCING RULES

Tumanus inancosux npasun 6 oceimi € 0coOIUB0 AKMYATLHUM 015 HAYIOHANbHUX eKOHOMIK 13
HU3LKUM pDI6HEM PO36UMKY MA He3a8epUIeHUMU THCIMUMYYIUHUMUY peghopmamu, 00 AKUX HANEHCUMb
VKpaincoka ekoHomika. Lle nosacnioemovca obmedcenicmio ghinancosux pecypcie ma opakom ¢opm
ix payionanrbHoco eukopucmanHs. Y pobomi 0OIpyHmMoOBano ni0Xo0u 00  OYIHIOBAHHS
epexmusnocmi npasun inaHcy8anHa 0C8IMuU, NPAKMUYHA peanizayisi AKUX 0ac 3mocy 0oeecmu
suwyy egexmuenicms QYHKYIOHY8AHHA OCBIMHLOI cghepu, AKa QiHancyemvbes 3a NpasuIamu.
Oonouacho MoOJHCHA BUKOPUCTNOBYBAMU O€KilbKA 6apiaHmie OYiHIO8AHHA 0a3youucy Ha idei
bazamosapianmrHocmi OYiHI08AHHS eheKMUsHOCmi npasui Qinancysanns ocsimu. Kinokicms yux
sapianmie OYIHIOBAHH 00OMedCYEMbCS  HAASHICMIO  IHopmayii, nepedycim, npo me, 4u
BUKOPUCMOBYIOMbCA NPABUNLA (IHAHCYBAHHA OCEIMU 8 DISHUX KPAIHAX C8IMY, Ma AKUMU KOHKDEMHO
€ yi npasuia.

The importance of financial rules in the field of education is determined by a special role in
economic development and society. Education is the driver of the national economy, with the
proper funding of which positive changes in other areas can begin.

The analysis of financial rules in education is especially relevant for national economies with low
levels of development and incomplete institutional reforms. These include the Ukrainian economy.
It is due to limited financial resources and a lack of forms of rational use. The paper substantiates
the approaches to assessing the effectiveness of the rules of financing education, the practical
implementation of which allows to prove the higher efficiency of the educational sphere, which is
subject to financial rules. Evaluating the effectiveness of policy rules is an understudied issue. In
the modern literature on the theory and practice of public administration, there are not enough
works specifically devoted to the evaluation of financial rules and rules of financing in the field of
education.

The analysis of the world experience of evaluating the effectiveness of the application of the rules of
financing education has allowed us to identify the following classification of methods (approaches):



- assessment of the validity (relevance) of the rules by comparing the actual macro-financial
indicators with those recorded in the financial rules;

- assessment of the quality of educational services (comparison of indicators of the quality of
education) in different countries with existing and absent financial rules in the field of education;

- assessment of the impact of education on macroeconomic stability indicators (comparison of
macroeconomic stability indicators in countries with different financial rules in education);

- assessment of the impact of education on the international competitiveness of the national
economy by comparing the world rankings of different countries.

Policymakers can use several evaluation options simultaneously based on the idea of multivariate
evaluation of the effectiveness of financial rules in education. The number of these assessment
options is limited by the availability of information on whether financial rules are used in education
in different countries.

Knrouosi cnosa: oceima, echexmuenicmo, (hinancysanus, npasuia, NOAIMuKA.
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Hocmanosxka npoodnemu. OOTPpYHTYBaHHS ITOPUTMIB (CIOCOOIB) OIiHIOBaHHS €()EKTHBHOCTI TPaBUI
(hiHaHCYBaHHS OCBITH CTIUPAETHCS HA PYHIAMEHTAIBHY 11610 BU3HAUYCHHS MpaBUIIa SIK IHCTPYMEHTA YPSI0BO1 MOJIITHKH
3arajoM Ta TOJITHKH B OCBiTHiH cdepi, 30kpeMa. OmiHIoBaHHs €(EKTUBHOCTI 3a pe3yibTaTaMU 3aCTOCYBaHHS OyIb-
SIKOTO IHCTPYMEHTA TOJIITHKH € JOCTaTHHO MOMIMPEHUM I IXOJIOM.

OriHioBaHHS e(EeKTHBHOCTI NpaBHJ TOJITHKH € HEIOCTaTHLO JOCIHIPKEHOI0 Ipobiemoro. B cyuachii
JiTEepaTypy 3 Teopii Ta NPaKTHKH ITyOJIIYHOTO YIPaBIiHHS HEJOCTaTHBHO POOIT, CHELialIbHO MPUCBSYCHUX OLIIHIOBAaHHIO
(biHaHCOBMX MpaBWJI Ta NpaBui (piHAHCYBaHHS B OCBITHIM cdepi. 30Kkpema, cepex IOCHiIKeHb, B SKHUX INpobieMa
e(eKTUBHOCTI (hiHAHCOBHMX IPABWJI OKPECIICHA JOCTAaTHBO BHPA3HO, BUPI3HAIOTHCS POOOTH TAaKMX HAyKOBILIB, sk: I1.
Apecric (Arestis) [1], JI. Eiipon (Eyraud), Kc. [Jeopron (Debrun), A. Xomk (Hodge), B. Jleno (Lledd), K. Iatiiino
(Pattillo) [2], @. Kacemi (Caselli), ®. /1. Kaman (Kalan), f. Kim (Kim), C. Mbae (Mbaye), A. ITomrecky (Popescu), B. X.
Petitep (Reuter), XK. Peitno (Reynaud), E. Tiop (Ture), ®@. Biaremmep (Wingender) [3], XK. d3samo (Dzialo) [4], II.
Hynin (Dudine), A. ITepantaAnBa (PeraltaAlva) [5] Ta iH.

BinbmricTs 3ramaHux aBTOPIB CTBEPKYIOTH, 110 abu OyTH eQeKTUBHUMH, (iHAHCOBI MpaBUiia TIOBHHHI MAaTH
TPH OCHOBHI BJIACTHBOCTI — MPOCTOTY, THYYKICTh 1 MOYJIMBICTh BUKOHAHHS. 1li TpHM BIACTHBOCTI Iy’ke BAXKKO JAOCATTH
OJIHOYACHO, 1 T 4ac pedop™ ypsau HaMararoThCs 3HAWTH NPAaBWIBLHWUK OamaHC MK HEUMH. PiHAHCOBI TpaBHia €
e¢()EKTUBHUMH, KOJM BOHHU IiITPUMYIOTHCS CHIBHOIO IMOJITHYHOIO BOJICIHO a00 IHCTUTYLIHHUMH MeEXaHi3MaMHu
BUKOHAHHS 1 KOHTPOJIIO.

Ananiz ocmannix odocnidyceny i nyonixayin. CiToBi opranizauii QikcyloTs QiHaHCOBI mpaBmia, SKi
periIaMeHTyIOTh POOOTY CHUCTEMH, B paMKax SKOI 3IiHCHIOETbCS ynpaBiiHHSA (iHaHcOBUMH pecypcamu. Tak,
Harpukiaj, BcecBiTHs opraHizaiisi OXOpOHHU 370pOB’Sl Ma€ B CBOEMY po3mopsykeHH! «DiHaHCOBI npaBuia» [6], siki
3aKPITUTIOIOTh €(PEKTUBHI TPAKTHKH Ta CydacHi PUHITUAIN YIIPaBITiHHSL.

PexoMeHpmarii ais meBHUX KpaiH 4 iX 00’emHaHb B cepi OCBITH, BKIIOYHO 3 TpaBHJIaMHU (iHAHCYBaHHS,
dbopmyrotecst CBiToBUM OankoM. 3okpeMma, B 1991 porri, OyB Bumanuii TokyMeHT «llepcriekTnBr (iHAaHCYBaHHS BHUIIOL
OCBiTH» [7], e OTMICAaHO OCHOBHI BUKIIMKH, SIKi TIOCTaJIM MIEPE] BUIOIO OCBITOIO KpaiH, IO PO3BUBAIOTHCS, BUSHAYEHO
YOTHPU OCHOBHI MPUHITUIIN MOOYAOBH cTpaTerii MaiiOyTHHOT'O PO3BHUTKY, BKIIIOYHO (iHaHcoBOor. Ha mouatky 2000x
pp. CBiToBHI1 6aHK TPOJOBKYBAB JOCTIKYyBaTH (iHAHCH OCBITH. Pe3ymbTaTh mojaHo B JOKyMeHTI «Bumia ocBita B
PO3BHHYTHX KpaiHaxX», I 4iTKO C()OPMYJIbOBAHO NpaBHiia MOoO0YA0BH (PIHAHCOBOI'O MEXaHI3MYy OCBITH.

VYpsimoBi oprasizamii pi3HMX KpaiH TakoXX po3poOJsATh JOKYMEHTH IIOJ0 MEXaHi3MiB (iHAaHCYBaHHS OCBITH,
HaIpuKiaj, 3 BUKOPUCTaHHSIM OeHUMapkiHry. 3okpema, B JlarBii cTBopeHO Taki: «@DiHaHCYBaHHsS BHIIOI OCBITH B
JlatBii: awami3 cuiapbHHX 1 clabkux cropia» [8], «OiiHka MOTOYHOrO (piHAHCYBaHHS MOJET «CTPATErivyHOL
BIJITIOBITHOCTi» 3 I[JIIMU TOJITUKK B raiy3i BUINOI OCBiTH» [9]. BOHM BHU3HAYaIOTh METOIUKY OIIHKH JOCATHEHHS
BU3HAYCHUX IIJIEH Ta OpieHTHPHU Uil PO3pOOKH MOJAibIIMX KPOKIB Ta HOBUX NpaBwil. Ha OCHOBI HMX JOKYMEHTIB
CaiToBHii 6aHK po3p0o0OIIsie MeBHI peKoMeHaallii o0 pedpopmu GiHaHCYBAHHS.

VY poboTax iHO3EeMHHX JOCIiTHHUKIB, Ha SIKi MU BXKE€ IOCIAIUCH 1 B SKUX OUTBII-MEHII YiTKO OKPECIIOEThCS
came mpobsieMa e()eKTHBHOCTI 3aCTOCYBaHHS MPaBWI, WACTHCS, 31€01IbIIOTO, PO T€, SKUMH MAarOTh OyTH €(pEeKTHUBHI
(hiHaHCOBI TIpaBWJIa (SIKMM KPHUTEpisM BOHM MAalOTh BIiJIOBiNATH) Ta 3a SKUX E€KOHOMIKO-TIOJNITHYHHX YMOB Taka
e(DeKTUBHICTD MOXE JOCATAaTHCh. 30KpeMa, TaKUMH KpHUTepisiMH (yMOBaMH) BH3HAYAIOTHCSA: IPO30PICTh,
BiJIMOBIAANLHICTE YPSAIYy, JOBipa 0 HHOTO CYCHIJILCTBA TOIIO. HaTOMiCTh, NMPUHIMIIOBO BaXJIMBA IS ITyOJIiYHOTO
YIpaBiiHHA MpobieMa cHoco0iB OLIHIOBaHHS €(EKTUBHOCTI (piHAHCOBHMX IPaBWJI, 0COOJIMBO, NMPaBWi (hiHAHCYBaHHS
OCBITHBOI chepH, 11e Mae OyTH 4iTKO CPOPMYJIbOBaHA T OKPECICHA B TEOPETUYHOMY I MPUKIIaHOMY acTIeKTax.




Y pobotax gochigHUKIB (piHAHCYBaHHS YKPAiHCHKOI OCBITH MHWTAaHHA €(PEKTUBHOCTI TAKOTO 1HCTPYMEHTA
myOIiYHOTO YIpaBIiHHS, SK MpaBWiIa, He MepeOyBalOTh y IEHTpi yBaru. Xoda BiacHE €(QEeKTHUBHICTh (iHAHCYBaHHS
OCBITH JTOCITIJKYETHCS 1, BIIITOBITHO, BA3HAYAETHCS 3MICT IIBOTO TIOHATTS (SIBUIIA) Ta MIOKA3HUKY JIJIST BUMiPIOBaHHSI.

1. Kanentok, mocmimkyiodn e(QeKTHBHICTh OCBITH TNPOTOHYE PO3TISAAATH 1 «3a TAaKUMHU KPUTEPIIMH 5K
€KOHOMHICTh, TPOAYKTHBHICTh Ta Pe3yJbTaTUBHICTh. EKOHOMHICTh — XapaKTepHW3y€ BHTPATHY, PECYpCHY CTOPOHY
e(eKTUBHOCTI. 3TiTHO 3 UM KPHUTEPIEM BUTPATH MAOTh OYTH MIiHIMATBLHO MOXJIMBUMH. [IpOAYKTHBHICTE — IIe
CHIBBIJHOIIEHHSI 00cCATiB mpoaykuii abo Hociayr 3 BEJTMYMHOIO BHUTpAT Ha iX BHPOOHUUTBO. Pe3ynbTaTuBHICTH
XapaKTepu3ye BiJIOBIAHICTE BHUTPAT 1 JOCATHYTHX pE3YJbTAaTiB KOHKPETHUM LUIAM. MeToanka OO4HCIICHHS
€KOHOMI4HOI €)EeKTUBHOCTI OCBITHBOI JISUILHOCTI IPYHTYETHCS Ha MOPIBHAHHI BEJIMYMH BUTPAT Ha OCBITY 1 Binmad (y
(hopMi TOBIYHOTO JOXOAY) 3 METOK BU3HAYCHHS 1X €KOHOMIYHOI IpUOyTKOBOCTI» [10].

JI. Kozape3eHKo CTBepIKye, IO «e()EeKTHBHICTh (PYHKLIOHYBaHHS OCBITHBOI C()epH BH3HAYAETHCS TAKUMH
YUHHUKaMU: 1) colliayibHi: piBeHb ITOXOMIB, HeMorpadidHa CUTyallis, Aep>KaBHA MOJITHKA 3aHHITOCTI; 2) EKOHOMIYHI:
CHUCTeMa OTOJATKyBaHHs, MoJIenb (iHAHCYBaHHS OCBITH (CHIBBIZHONICHHS JEep)KaBHUX 1 TPUBATHUX BUTPAT),
IHBECTHIIIfHA TIOJIITUKA YpSIy B OCBITHIM cdepi, IiHOBa TOJITHKA B OCBITHIH cdepi; 3) MOMTHKO-TIPAaBOBi: piBEHb
KOPYIIIIii, TOJITHYHA CUTYAaIlis B KpaiHi, HaIliOHAJIbHI 0COOIMBOCTI CHCTEMH OCBIiTH» [11].

O. Tlamanka crnpaBeTMBO 3a3HAya€, M0 «CKIATHICTH PO3pPaxyHKy Bimmad y cdepi OCBITH 3YMOBIIOETHCS
HEOJTHO3HAYHICTIO BM3HAYCHHS CaMUX Pe3yNbTaTiB ocBiTH. i pe3ynbTaTh MOKHa TPaKTyBaTH MO-pi3HOMY, 1 HE BCi
BOHH MOXYThb OyTH TpeICTaBlieHi €KOHOMIYHUMH TIOKa3HUKaMH. Y TPUHIUII pe3yJbTaTH OCBITHHOI MisUILHOCTI HE
MOJKHA MPEICTABUTH OYAb — IKAUMH NMPSIMUMU BapTICHUMH [TOKa3HUKAMH, BOHU 3aBXKAH OYAYTh HETIPSIMUMH, OCKLITBKU
MIEBHOIO MIPOIO BiZI0Opa)atoTh POJIb OCBITH y MiJIBUIICHH] €(pEeKTUBHOCTI Ipalli Ta BUpoOHUITBax[12].

Ilocmanoska 3a60anna. OCKUIBKY HEMae JOCTATHIX ITiICTAaB BBAXATH NPOOJIEMy OLIHIOBaHHS €(eKTHBHOCTI
npaBui piHaHCYBaHHS OCBITH BUPIIIEHOIO, TO aKTYaJIbHUM € OOIPYHTYBaHH BJIacHE MiXOAiB 10 ii BUPIIICHHS.

Buknao ocnosnozo mamepiany docnidycenna. IlepcriekTuBHi Ta epeKTHBHI (PiHAHCOBI MpaBuiIa MalOTh HU3KY
cribHUX oO3HaK. Cepel HUX UYITKO BU3HAYCHWH MeEXaHi3M, IPO30PICTh, aJACKBATHICTh, MOCIIJOBHICTh, MPOCTOTA,
THYYKiCTh, BUKOHYBAHICTh Ta e()eKTUBHICTH [13]. Po3ristHeMo 11i 03HaKH OijIbI JeTabHIIIe.

1. HiTko BU3HaUYCHUH MexaHi3M. 3i 3MICTy MpaBHJia MU TIOBHHHI YiTKO 3PO3YMITH, BiTHOCHO SIKOTO TTOKa3HUKA
MO)KHa OyJie OI[IHIOBATH PE3yNbTaTH MOJITHKH. OKpiM TOTO, MPABUIJIO MOBHHHO YITKO OKPECIIOBATH Cy0’€KTa, SIKOTO
BOHO CTOCYETBCS, HANPHUKIIA, 1€ BECh JIep>KaBHUN cekTop 4M Jmie [{enTpansHuil ypsa.

2. HanitinicTs. [IpaBuno Oyne HaAiiHUM JTUIIIE B TOMY BHITAIKY, SIKIIIO BOHO 3iHCHIOETHCS B KOHTEKCTI TOBHOL
MPO30POCTi JiepKaBHUX orepauiil. Henosipa 1o craTcTHKY MifipBe A0BIpY 10 NpaBuia.

3. JloOpe npoaymMaHe paBuiIo IIOBUHHO Y3rOKYBATHCS 3 IHIIMMHM HOJITHKaMU 200 NpaBUIaMH.

4. AnexBaTHICTb IpaBuJIa NOJISATa€e y HOTo BiAMOBITHOCTI MeTi (piHAHCOBOT MOJIITHKY B KpaiHi.

5. I'myukicts. Taka BIacTHBICTH NMpaBUIIA JIA€ 3MOT'y BUKOPHCTOBYBATH NPABWJIO B IEPiOf MOTPSCIHb, SIKI HE
HiIKOHTPONIbHI  ypsiy (TIpaBwila TOBHHHI OXOIUIIOBAaTH IIOJIOKEHHS IIPO BHHSATKH, SIKI JO3BOJISIOTH CyO'€eKTam
TUMYACOBO BIJIMOBHUTHUCS BiJI IPaBUIIA, HATIPUKIIAM, Y BUMAJKY CTUXIHHUX JIHX).

6. MOHITOPHHT Ta OIliHKa (BUKOHYBaHICTh). BiAMOBITHICTh TpaBmily Ma€ OyTH JIETKO MEPEBIPATH, 1 TIOBUHHI
iCHyBaTH CaHKIIii, MOB'SI3aHI 3 BIAXWICHHAM BiJ Iieid. Y 3MicTi mpaBwia mMae OyTH YiTKO ONWCAHi HACTIIKH JIs
myOiYHUX OpTaHiB y pa3i HeBUKOHAHHA MpaBwmiia. CaHKIi MOXYTh OYTH pernyTamitHuMH, (JiHAHCOBUMH YU CYJJOBUMH.

7. IIpoctota. IIpaBuiio Mae OyTH JIETKO 3pO3yMIJTUM JIJIs 0Ci0, SIKi MPUIMAIOTh PIillICHHS, Ta TPOMAaJICHKOCTI.

8. EdbexkTuBHICTD — IpaBUiIo Mae OyTH OOy I0BaHEe TAKMM YHHOM, OO HE 0OMEKyBaTH TTO3UTHBHI TCHJCHIIIT B
KpaiHi 3aa7si HOoro BHKOHAHHS (HANPHKIAJ, TPABHJIO BCTAHOBIIOE JIMIT 3araJlbHUX [EpXKABHUX BHUTpAT depe3
CKOpPOYCHHS JCPKABHUX IHBECTHIIIN).

Jlume 3anpoBajykeHHS (IHAHCOBMX MpPaBMII HENOCTaTHbO I iX edexTuBHOi pobortu. Ilo-mepure, mis
e(eKTUBHOCTI TMpaBWJia NMOBWHHI OyTH HAJIMHUMH, BIIHOCHO MNPOCTHMHU 1 enactnyHuMH. [lo-nmpyre, y mnpaBmiax
HOTPIOHO YITKO ONUCATH MEXaHi3M Jii Ta BUKOHAHHS, INepeadaynTy He3aJe)KHUH MOHITOPUHT Ta OLIHKY. Bk Toro,
JIOBipa 70 (hiHAHCOBMX NPaBWJI 3pOCTAE, KOJIM BOHHU 3aKpiluleHl B 3aKoHOAaBcTBl. To0TO, mo06 QinaHcoBi mpaBmia H
HOPMU CTaJIU JII€EBUM PETYIATOPOM MaKpOCKOHOMIYHOI CHTYaIlii B KpaiHi, BOHH TIOBHHHI BiMOBIAaTH KiTbKOM UiTKHM
KpUTEPIisIM:

—He OyTH 3aHajTO >KOPCTKUMU JUIs 3a0e3meueHHsT HeOoOXiMHOI THYYKOCTI MPHU MPOBEICHHI KOHTPUIUKIIIHOL
MMOJIITHKH;

— 3acIyroByBaTH Ha JOBipy W 3ampoBapKyBaTUCh Ha TIOCTIHHIA OCHOBI (Mae IiCHYBaTH TMOJITHIHUI
KOHCEHCYC);

— OyTH PO30PHUMH IJIs1 MAKCHMAJIBHO JIETKOTO KOHTPOJIIO W MiHIMaJIbHO MOJKJIMBUX MaHImmyJsimii [14].

EdexruBHi npaBuia MoXyTh OyTH MEXaHi3MOM JIOBIpH, CHTHAIBHUM edeKkToM abo HosiTHYHUM sikopeM [3]:

1. TlpaBmia MOXyTh BHCTYNAaTH sIK NpuMycoBHH npuctpidi [15]. Bonm Hnawkmapaiote Ha Ypsa NeBHi
3000B’s13aHHsI, HC BUKOHAHHS SKUX BUKIIUKAE PEIyTALliiHI 1 BHOOPYi BUTPATH, a B JCSIKUX BUIAIKAX — CAHKIIIL.

2. YV KOHTEKCTI HenocKoHajol iHpopmalii NpaBHiIa MOXYTh OYTH TakKoXX CHTHAJIbHUM MeEXaHi3MOM,
HiIBUINYIOYM  Mpo3opicTe  moiituku  [16].  BiamoBiganbHi — ypsaM  MOXYTh  HPOJEMOHCTPYBAaTH  CBOIO
KPEAUTOCTIPOMOJKHICTh Yepe3 3apoBaKeHHS npaBui [17].

3. BBomsum 4ncenbHi OOMEXKEHHs, MpaBUia MOXYTh CHPHATH (OPMYBaHHIO Ta CTaOUTLHOCTI TMOJIITHYHHX
koammii. 11i mpaBuia, sk mokasye mocsin Pinnsuaii, JlrokcemOypry, Hinepnanmis, IlIBemii mpaBmia MOXYTh CTaTH
MMyHKTaMH Koalliinaux yrox [18].




OCKiUTbKM HEeMae JOCTaTHIX MiJACTaB BBaXKATH MPOOJIEMY OIIHIOBAaHHS €(QEKTUBHOCTI mMpaBui (piHAHCYBaHHS
OCBITH BHPIIIICHOIO, TO aKTyaJbHUM € OOIPYHTYBaHHS BJIACHE IMIIXOJIB JO ii BUpINICHHS. ABTOPCHKE YSBIICHHS IIPO
OOTpYHTOBaHI MIXOMW O OIIHIOBaHHA €()EeKTHMBHOCTI TpaBwWi (iHAHCYBaHHS OCBITH, MPaKTUYHA peallizaiisl SKUX
JIO3BOJISIE JTOBECTH BUINY €(hEeKTUBHICTh (HYYHKIIOHYBAaHHS OCBITHBOI chepH 3a mpaBmiaMHu ypsay IoAo (iHaHCYBaHHSI
OCBITH HaBeIEeHO B Tadaumi 1.

Taoauus 1.
Iigxoam 10 oniHBaHHS e)eKTUBHOCTI NpaBuWJI GpiHAHCYBAHHS OCBITH
Cmnoci6 omiHoBaHHS ‘ Iloxka3HuKH 1JI OMiHIOBAHHS
1. Ouyintosannsn oorpynmosanocmi (peneeanmuocmi) npagu
ITopiBasHHS ~ (akTHUHUX  MakpodiHaHCOBUX | BusHaueHHs pO3pHBIB (gaps) MIXK (hakTHIHUMU
MOKA3HUKIB 3 TUMHU, IO 3adikcoBaHi (HiHAHCOBUMHU|MaKpO(piHAHCOBUMH TIOKa3HUKAMH Ta, BIiAMOBIIHO, THUMH, IO
TIpaBUIIAMH 3adikcoBaHi y mpaBwiax GpiHaHCYBaHHS, B JUHAMIII

2. Oyinoeannsa AKOCMi 0CIMHIX nocayz
TTopiBHSHHS TIOKa3HUKIB SKOCTI OCBITH B Pi3HUMX|MiKKpaiHOBI TIOPIBHSHHS TOKA3HWKIB SKOCTI OCBITHIX IMOCIYT B
KpaiHax TpyIi KpaiH 3 IHCTUTYIIOHATI30BAHUMH TMpaBWIaMH (DiHaHCYBaHHSI
OCBITH, 3 OJIHI€] CTOPOHH, Ta BINOBIAHUMHU NOKAa3HUKAMH B TPYIIi
KpaiH, Jie IpaBuiia He IHCTUTYIIOHAJII30BaHO, 3 1HIIOT

3. Ouinloeannsa ennugie oceimnvoi chepu

HA NOKA3HUKU MAKPOEKOHOMIYHOT cmabinbnocmi
[lopiBHSHHS  TOKAa3HUKIB  MaKpOEKOHOMIYHOI| MDKKpAiHOBI ~ TOpIBHSHHA  TIOKa3HHMKIB  MaKpOEKOHOMIYHOI
CTablIBHOCTI B Pi3HHUX KpaiHax cTabimpbHOCTI B Ipymi KpaiH 3  IHCTHTYLIOHali30BaHUMHU
npaBuinamMu  (piHaHCYBaHHS OCBITHM, 3 OJHI€] CTOpOHH, Ta
BIJNIOBITHUMHU TIOKa3HWKaMU B TpyHi KpaiH, ¢ MpaBwia HE
THCTUTYIIIOHAJII30BaHO, — 3 1HIIOT
4. Oyintoeannsa énaueie 0c6imuboi cihepu Ha NOKAZHUKU MINCHAPOOHOT KOHKYPEHMOCHPOMOICHOCHI

TTopiBHSHHS TIOKa3HWKIB CBITOBUX PEUTHHTIB|MiKKpaiHOBI TIOpDIBHSAHHS TOKAa3HUKIB CBITOBHX PEHTHHTIB (B
pi3HUX KpaiH YacTHHI  IHIWKATOpiB  OCBITM) B  Tpym  KpaiH 3
IHCTUTYIIOHAII30BAHUMH TIpaBUJIaMH (iHAHCYBaHHS OCBIiTH, 3
OJIHI€T CTOPOHH, Ta BiAMMOBIIHAMH TIOKa3HUKAMH B TPYIIi KpaiH, 1e
MpaBWJIa HE IHCTUTYITIOHAII30BaHO, — 3 1HIIOT
Iicepeno: cknaoeno agmopom

B Tabmuui 1 monana inest 6araroBapiaHTHOCTI OLIHIOBaHHS €(EKTHBHOCTI NpaBuil (hiHAHCYBAaHHS OCBITH, a
caMe: MOXJIMBOCTI BUKOPHCTAHHSI JICKUIbKOX BapiaHTIB OLIHIOBaHHs 0HOYAcHO. KiJIbKICTh MX BapiaHTIB OLIHIOBaHHS
o0OMexyeThCs HasiBHICTIO iH(OpMauii, B epiry uepry, npo Te, 41 BUKOPUCTOBYIOTHCS IIpaBuiia (piHaHCYBaHHs OCBITH B
PI3HUX KpalHax CBiTy Ta SIKUMH KOHKPETHO € IIi paBuIa.

O1iHIOBaHHSI OOTPYHTOBAHOCTI (PEIEBAHTHOCTI) MPaBWJI 32 BU3HAYCHUMH PO3pHUBaMH (gaps) MK (aKTHIHUMHU
Makpo(]iHaHCOBUMH ITOKa3HUKAaMM Ta, BIJIOBIIHO, THMH, 10 3a(ikcoBaHi y NpaBuWiax (iHAHCYBaHHS, y IWUHaMIL
CITUPAETHCS Ha Taky i1er0: SKIIO MpaBwiIo (iHAHCYBaHHS OCBITH € pEJIeBAHTHUM, TO BIIXWJCHHS (aKTHIHUX
Makpo(iHAHCOBHX TOKa3HHUKIB BiJl Makpo(iHAHCOBUX ITOKA3HHKIB TepeadadyeHNuX NpaBHIOM (HANPUKIAI, YacTOK
BuTpar Ha ocBiTy y BBII y Bumarkax OrwomxeTy, 0o0csTiB (iHAHCYBaHHS OJHOTO CTyneHTa (y4Hs) Tomo) Oyze
MiHIMaJbHUM 200 TaKWM, [0 3MEHITYETHCS 3 YACOM.

OMiHIOBaHHSI SIKOCT1 OCBITHIX TIOCYT IIJISXOM TIOPiBHSHHS IMOKAa3HUKIB SKOCTI OCBITH B PI3HHX KpaiHaX CBITY 3
IHCTUTYIIOHAJII30BAaHUMH TIpaBUIaMK (iHAHCYBAaHHS OCBITH, 3 OJHI€T CTOPOHU, Ta BiATIOBIIHUMH MOKa3HUKAMH B TPYIIi
KpaiH, Jie IpaBuiia He IHCTUTYLIOHAJII30BaHO, — 3 IHIIOI, TOTpe0ye yTOYHEHHs BIacHE NOKA3HHKIB.

YacTo noka3HMKaMH SKOCTI OCBITHBOI cpepH € KiJIbKICTh BUKJIAAaviB 13 IEBHUM HAYKOBUM CTYIIEHEM/BUEHHM
3BaHHSM YW BYHTENIB 13 IIEBHOIO KaTeropi€ro, KUIBKICTh BiABIJAHUX BHKJaJauyaMH/BUMTENSIMH PI3HUX KypCiB
mifBuIIeHHs  KBaligikamii, TpeHiHriB, cemMiHapiB a00 K KUIbKICTh HaJPyKOBAaHMX HAyKOBHX cTaTei
BUKJIaJJaYaMHU/BYUTEIISIMU, KUTBKICTh THX, XTO HABYAETHCSI 200 KUTBKICTh BUITYCKHHKIB 3aKJIaay OCBITH. MU HE MOXEMO
[UIKOM TTOTOAUTHCS, IO BCi I MOKA3HUKU MOYKHA BBa)KATH 1HIMKATOPaMU €(hEKTUBHOCTI Y SIKOCTI, aje MePEKOHaHI,
IO 9iTKi 1 OOTrpyHTOBaHI I1HAWKATOpH OYIyTh CHPHUATH OUTBII HAYKOBOMY Ta €()EKTHBHOMY pO3MIOIiIY Ta
BUKOPHUCTAHHIO OCBITHIX pecypciB. Lli iHaukaropw mMOBWHHI OyTH po3poOJIeHi Ha OCHOBI BCTAaHOBJICHHS IEBHUX
(hiHaHCOBUX TpaBWI, SKi OYyIyTh CHPHUATH JOBIOCTPOKOBiM (hiHAHCOBIH CTabIMBHOCTI OCBITHROI chepu Ta
i IBUIITYBATUMYTb SKICTh OCBITHIX ITOCIIYT.

O. JImyromosbChbKUi BBa)Ka€, IO 3arajoM, BHYTPINIHA cucTema 3abesnedeHHS skocti y 3BO moBuHHA
OXOIUTFOBATH J[BI KITFOYOBI KOMITIOHECHTH: CTYICHTCHKE OIIHIOBAHHS SKOCTI OCBITHBOI HisUTBHOCTI Ta OCBITH B 3aKyaii
OCBITH Ta PEHUTHHIYBaHHS NPO(ECcOPCHKO-BUKIANAIBKOTO CKIAAY 38 KPUTEPISIMH HayKOBOI Ta OCBITHBOI AisSIBHOCTI
[19].

OpHak, OLIHIOBATH JISUTBHICTh CHCTCMH OCBITH HAJ3BHYAHO Ba)kko. Jep:kaBHA MOJITHKA MO0 OCBITHBOL
cdepH, CTaBUTH IEpes ypsiioM 06araTo 3anuTaHb

— SIKA# 00CST OCBITH € JOCTaTHIM;

— XTO Ma€ IJIATHTH 3a OCBITY;



— sIKa POJIb B HAJaHHI OCBITH HAJIEKUTh NIPUBATHOMY Ta AEPKABHOMY CEKTOPaM;

— SIKi ICHYIOTH/MaIOTh iICHYBaTH IMOKa3HUKH €(PEKTUBHOCTI/SIKOCTI OCBITHBOI chepu;

— sika €/Mae Oyt HeoOXinHa iHppacTpyKTypa;

— SIK BU3HAYUTH TIOKa3HUKH KIJTBKOCTI Ta SKOCTI TIEpCOHATY? TOIIIO

Biamoini Ha i Ta iHIII MUTAHHS MAIOTh AAJIEKOTIISAHE 3HAYEHHS SK JJIs1 eKOHOMIKH, TakK i I CYCITiJIbCTBA B
mizomy. Bognowac. 0. XapazimBimi 3a3naudae, mo B YKpaiHi HeMae HaI[lOHAJIBLHOI CHCTEMH MOHITOPHHTY SIKOCTI
OCBITH, OCHOBHMM 3aBIaHHSIM sKOI € (hopMyBaHHS 00 €KTHBHOI CHCTEMH OCBITHIX IHAMKATOpiB, iX OOYMCIICHHS,
HayKOBe OOIpYHTYBaHHsS MeX O€3NeYHOTo ICHYBaHHS — BEKTOpa MOPOTOBHX 3Hau€Hb, TOOTO OCBITHIX CTaHAApPTIB 3
ypaxyBaHHSM JIOCBiJly €KOHOMIYHO PO3BMHEHMX KpaiH, ileHTudikamii piBHS SIKOCTI OCBITH — IHTETPAJILHOI OLIHKH,
CTpaTeryBaHHs — HAYKOBOTO OOIDYHTYBaHHSI CTPATEriYHHUX OPIEHTUPIB Ha CEPEAHBO Ta JOBFOCTPOKOBY MEPCIEKTHBY
[20].

O1iHIOBaHHS BIUIMBIB OCBITHBOI cepr Ha TIOKa3HUKM MAaKpOEKOHOMIYHOI CTaOUILHOCTI LUISXOM
MDKKpaiHOBHX TIOPiBHAHD ITOKa3HHKIB MaKpOEKOHOMIYHOI CTaOUILHOCTI B TPyIi KpaiH 3 IHCTUTYIIOHAIiI30BaHAMH
nmpaBwiaMyd (iHAHCYBaHHS OCBIiTH, 3 OJHI€i CTOPOHH, Ta BiIIMOBIAHMMH TIOKa3HUKaMH B TPYIMi KpaiH, Je MpaBHiia HE
IHCTUTYIIOHAII30BaHO, — 3 1HIIOI, CIMPAETHCS Ha i7IEI0, MOJaHy B OJHOMY 3 TPYHTOBHHX IOCTiIKEeHb €(EKTUBHOCTI
myOmiaHOTO yripaBmiHas [21].

Y MDKHapOIHHX 3BiTaX, K MPaBHIIO, TOCIIIHKYETHCS 3B's130K (DiHAHCYBAaHHS OCBITH 3 TAKMMH ITOKa3HUKAMU K
€KOHOMIYHHUM 3pOCTaHHS, KUIBKICTh CTYIEHTIB (IEpCOHANY), PO3BHUTOK CEKTOpa JOCHTIDKEHHS Ta po3pobok. B
OCTaHHBOMY 3BiTi €Bporeiicskoi acouiauii yHIBEpCHTETIB LIOA0 JEp>KaBHUX (IHAHCIB y BHILIH OCBITI aBTOPU YiTKO
PO3IUIAIOTH I'ATh IPYI KpaiH 3a 03HAKOIO 3B’SI3Ky MK €KOHOMIYHMM 3pOCTAaHHSIM Ta BHUTpaTaMu Ha OCBITYy (Tadi. 2)
[22].

[Mepia rpymna — 1e Kpainu, siKi 301NN CBOT IHBECTHLIT B Jep>KaBHI YHIBEPCUTETH B OLIbLIOMY MacuITabi,
HDK IX TOTOYHE EKOHOMIYHE 3pOCTaHHA. Y Apyrid rpymi 30inblieHHs (iHAHCYBAaHHS OCBITH € MEHIIUM, HIXK
eKOHOMiuHe 3pocTaHHsA. KpaiHM TpeThoi Tpymu IOBEIW CBOIO NPUXHIBHICTH JO 1HBECTYBaHHS y BWIIY OCBITY,
HE3BKAIOUM Ha 3arajJbHUN CKOHOMIYHWK craj 3a Iiedl mepioa. UerBepra rpymna KpaiH cKopoTwia (iHaHCYBaHHS
YHIBEpPCHUTETIB, HE3Ba)KAaOUM Ha 3aranbHe mo3utuBHE 30inmbiienHs BBII. Ile curHam momepemkeHHs IS KpaiH, sKi
MOXXYTb BTPaTUTH MOJJIMBICTH 3MIIIHUTH CBOIO €KOHOMIKY 3HaHb. II'fTa rpyma XapakTepH3yeTbCs CKOPOYCHHIM
(hiHaHCYBaHHS B TIEpio EKOHOMIYHOTO cragy. ToOTO B MiICYyMKY MU MaEMO HACTYITHHNA BHCHOBOK: i3 29 aHai30BaHUX
kpain ymme 18 (67 %) AeMOHCTpYBalM MPSMUN 3B'I30K MDK CEKOHOMIYHHUM 3pOCTaHHAM Ta (iHAHCYBAHHSIM
YHIBEpCHUTETIB, TOOTO (piHaHCYBaHHs 3pOCTaNIO (3MEHIYBaIOCh) NpH 3poctanHi (3MeHmenHi BBII). Inmi 11 kpain (33
%) neMOHCTpyBaiu OOCpHEHHWiI 3B'I30K: 3MEHIIEHHS (hiHAHCYBAHHI NPH €KOHOMIYHOMY 3pOCTaHHI abo 30iNbLIEHHS
(iHaHCYBaHHS MU EKOHOMIYHOMY cHaji. 3BiJCH BHUIUIMBA€ 1€ OJWH BHCHOBOK IPO MiATBEPIKEHHS aBTOPCHKOI
pecypcHOI TinoTe3u, aje He Mae OJHO3HA4YHOI BIJNOBiAI HAa IUTAaHHS NPO T€, YW BiNOYBaTUMEThCS 3POCTaHHS
(iHaHCYBaHHS OCBITH IIPH 301IBILICHH] TIPOAYKTY.

Tabauus 2.
3B's130K MOKa3HUKIB (piHAHCYBAHHS OCBITH Ta TeMIiB €eKOHOMIYHOTO 3POCTAHHS
Hoxka3nuk Onuc Kpaina
®dinaHCcyBaHHS Temnu ¢iHaHCYBaHHS OCBITH BHIII TEMIIB| ABCTpis, Himeuyunna, Jlanis,

ocsitu 1 > BBII 1 €KOHOMIYHOTO 3pOCTaHHS JlrokcemOypr, Hinepnanau, Hopseris,
[IBemist, TypeyunHa,

IIBefinapis

€KOHOMIYHEe 3pOCTaHHS

dinancyBaHHS Temmu (inaHcyBaHHS OCBITH Hwk4e TemitiB| @panuis,  Yropuuxa, Icnannis,
ocsitu T < BBIT 1 €KOHOMIYHOTO 3pOCTaHHS INonpima
dinancyBaHHS Temnu (inaHCYBaHHS ocsitu | Xopaaris, [Topryranis
ocpitu T — BBII | T IBULITYFOTHCS, HE3BAKAIOUU Ha

E€KOHOMIYHUH caj
®dinaHcyBaHHS Temmnu (inancyBaHHS ocsiti| Uexist, Ecronis, Icmanisg, Dinnsgumis,
ocsitu | — BBIT 1 3HIDKYIOTBCH, HE3BaXKAIOYH Ha | Ipnangis, JTutea, JlaTsist, Cep0is,

CrnoBayynHa

dinancyBaHHS

Temnu (hiHaHCYBAaHHS OCBITH 3HHIKYIOTHCS

I'perist, Itaniss, CnoBeHis

ocitu | > BBIT | LIBUJIIIE, HIX BiJOyBa€eThCs
€KOHOMIYHHMH CIIaj

IDicepeno: [22]

VY Garatrox kpaiHax €C, 0coOIMBO B THX, JIe CIIOCTEPIraloThCs CIajHi TEHJEHIIT MOKa3HUKIB (piHAHCYBaHHS
OCBITH Ta KiNBKOCTI (TEMIIB 3pPOCTAHHS/3HM)KCHHS) CTYIEHTIB sSK Ha HAIIOHAJIBPHOMY, TaK 1 Ha piBHI OpTraHiB
ynpasiiaHs €C, akTHBHO BITPOBAKYETHCS IPUHIINAT €(pEKTUBHOCTI BUTPAT, 30KpeMa JepKaBHUX, HA OCBITY.

3aranoM, OJHUM i3 TEPIIMX, XTO KOMIUIEKCHO OIliHIOBaB €()eKTHBHICTh JEp)KaBHUX BUTPAT Ha OCBITY B
€pomi, 6y b. Kirementc (Clements) [23]. Bin Bu3Ha4ae aepkaBHi BUTPATH HA MOYATKOBY Ta CEPEIHIO OCBITY 5K
BXiJIHI, @ PIBCHb OCBITH Ta PE3yJbTaTH HA MDKHAPOJHHUX ICMUTAX sSK BUXiAHI 3MiHHI. JloCnigHHWK BBaxkae, mo 25
BIZICOTKIB BHTpaT Ha ocBiTy B €C € MapHHMMH, 1 POOUTH BHCHOBOK, IO B €BpOIi OUIbII BAXJIMUBUM € IHTaHHS



TiABUIICHHS €(PEKTUBHOCTI BUTPAT Ha OCBITY, a He ix 30impmmenns. ['ynra C. (Gupta) ta Bepxoser M. (Verhoeven) [24]
OIliHIOBaIM €(EKTUBHICTh BUTPAT HA MMOYATKOBHM, CEPEIHIM PiBEHb OCBITH Ta OCBITY JopociuX y 85 kpainax Adpukw,
A3ii Ta 3ax0/y i NPUHUILIN 10 BUCHOBKY, IO IMOKPAIICHHS PiBHSA OCBITH B aQpUKAHCHKHUX KpaiHaxX BUMarae OiIbIIUX
OromkeTHUX acurHyBanb. ['imene3 B. (Giménez) Ta iHmi [25] 3miCHUIW IIUPOKWHA OTJAJ JITEPATypH MO0
e(DEeKTUBHOCTI CHCTEM OCBITH, IEMOHCTPYIOUM PI3HOMAHITHICTh (TPOIIOBHX Ta HEMOHETAPHWX) 3MIHHHMX BXiIHHUX Ta
BUXIJTHUX JAaHWX, II0 BUKOPUCTOBYIOTHCS B JOCIiIKEHHSAX. BiNBIIICTh AOCITIKEHb 30CEpEKeHI Ha IMOYATKOBIM Ta
CEepeIHIN OCBITI, 1 JIUIIE JesKI BUBYAIOTh ¢PEKTUBHICTh BHIO1 OCBITH.

ABTOpH OJTHOTO 3 JOCHI)KCHb ¢()eKTUBHOCTI BUTPAT Y BUILIN OCBIiTi [26] JOBENH, 110 aBTOHOMIsI, 3aJIEKHO Bif
pO3MIpy JEpKaBHMX BUTpaT Ha BHIIY OCBITY, € BRXJIMBUM pyLIieM e(eKTHBHOCTI BHIIOI OCBITM B €Bpomi. AHaui3
MPOBOJIMBCSI HA OCHOBI TaKMX IOKa3HUKIB, K KUIBKICTh BHUITYCKHHUKIB Ta KiJIbKICTh HayKOBUX IyOiikauiid. B iHmomy
nociikenHi [27], y sxomy MoBa Hae mpo edekT Ta edekTHBHICTh IMyONiYHMX BHUTpaT Ha BHU3Y ocBiry B €C,
3a3HAYaETHCS, WO nepen KpaiHaMu €C CTOSTh TPU BHUKJIMKM: MAacoBICTh BHIIOI OCBITHM Ha HPOTHUBAry SKOCTI BHIIOT
OCBITH: SIK TIPY MaCOBOMY JTOCTYIIi JIO BHIIIOI OCBITH JOCSTATH ITOCKOHAJIOCTI ITiJl Yac HAaBYAHHS, OCBiTa HAa MPOTHUBAry
JOCIHI/DKEHHSIM:  IK TIO0JIATH KOMIIPOMICH Ta BHKOPHCTOBYBAaTH CHHEPIil0 MDK BHUKJIQJAHHAM Ta HAyKOBHUMHU
JIOCITIPKEHHSMH;, aBTOHOMIsSI Ha TIPOTHUBATY ITiA3BITHOCTI: SIK TOCITTH TPAaBHILHOTO OaaHCy MiXkK aBTOHOMIEIO 3aKJIa/IiB
BHIIO1 OCBITH Ta iX BiAMOBINATBHICTIO 32 BUKOPHUCTAHHS JAepKaBHUMH (piHAHCAMH.

OpHe 3 nocipKkeHb €BPONEHCHKOT0 COI03y MO0 €PEeKTUBHOCTI ASpKAaBHUX BUTPAT HA OCBITY OITyOJIiKOBaHE
y 2018 pomi mig Ha3BOIO «PO3MyMH €KOHOMICTIB TPO iHBECTHINi B JIOACHKWN KaIliTald: HACKUIBKU €(PEKTHUBHUMU €
JIep)KaBHI BUTpPAaTH Ha OCBITY B JepxkaBax-wieHax €C?» [28]. Jlns BuMipioBaHHs BiINOBiAHOI e(eKTHBHOCTI
BpaxoByBayucsi Tpu BuMmipu: (1) KinbKicTh (3700yBavi BUINOI OCBIiTH), (2) skicTh (0amu PISA B ramysi Hayku) Ta (3)
IHKJIIO3MBHICTh (CHIPUYMHEHA IHBEPCI€I0 MOJIOJ, sIKa HE MPALf0€, HE HABYAETHCS UM HE IIJBHIIYE CBili piBEHb HABYaHHS
Ha TpeHinrax (kypcu NEET). ¥V nociimkenni Oynu oxoruieHi Bei kpainu-wienn €C. KonuenryansHo 0yno npoBeieHo
JIBa THIIM aHaJli3y - 0OM/Ba J03BOJISIOTH OTPUMATH IiKaBl Pe3yJIbTaTH Ul PO3POOJICHHS TTONITHKH. Y NEepIIOMY MiIXoi
nependavaeThCs, MO BCi KpaiHW MArOTh TEOPETUIHO TMOAIOHI MOKIUBOCTI JJIsI OTPUMAHHS Pe3yJbTaTiB y cdepi OCBITH
(KpOC-peHTHHTOBHI aHaJi3 Ta UTIOCTpYBaHHS BiIMOBIIHMX TEHJACHINNH), a OpYruil ¢ikcye cnernudiky KpaiHd 100
OKPEMHX CHCTEM OCBITH Ta JIO3BOJISIE OLIHUTH €(PEKTUBHICTh NIEP’)KaBHUX BUTPAT Ha OCBITY B KOXKHIH KpaiHi 3 OTIJISATY
Ha JIOCSITHYTI pe3ynbTaTH. EMIipwdHi pe3yibTaTH, NMpEACTaBlIeHI B IbOMY JAOKYMEHTI, IOKa3ald, IO JIMIIE IesKi
KpaiHu €BpONM HUHI BUTPAYalOTh NEP)KaBHI KOINTH HAa OCBITY MOBHICTIO €(QEKTUBHO, TOOTO BOHHU OTPUMYIOTH
MaKCHMaJIbHO MOJIIMBI PE3yJIbTATH MIOJ0 BCiX TPHOX BUMIpPIB (KUIBKOCTI, SKOCTI Ta iHKITIO3UBHOCTI). ICHYe psia kpaiH,
SKi MalOTh T'apHi pe3ynbTaTd B 1 um 2 BuUMipax, ajie AOCSITHEHHs HaWKpallMX pe3yjbTaTiB y BCIX TPhOX BUMipax €
CKJIQJIHUM TPOLIECOM 1 BUMArae InepeoCMHCIIEHHs ICHYI0UO0i CHCTEMH OCBITH Ta MOJIITHKH.

ABTOpU JOCHIJKCHHSI HArOJOMIYIOTh, IO HE ICHYE icalibHOI CHCTEMH OCBITH YHM OCBITHBOI IIOJITHKH,
OCKIJIbKM HalliOHAIBHI CHCTEMH OCBITM € JOCHTh crenupivHuMHu (1 TX HENerko 3MIHHTH B KOPOTKOCTPOKOBIH
MEPCIIEKTHBI); TOOTO HE iCHY€ YKOAHOTO YHIBEpPCAIBLHOTO pillleHHs A (POPMYBaHHS OCBITHBOI NONITHKH. BoHM Takox
3a3HAYaloTh, 1110 IPOBEJCHUH aHalli3 e(EeKTUBHOCTI JIEPKABHUX BUTPAT Ha OCBITY O3HAUae, 10 3MIl[HEHHS ()OPMYBaHHS
JIIOJICHKOTO KalliTalry B €BpoIli He 000B'I3KOBO TIOB'SI3aHUH 31 30UTBIICHHS KiJIbKOCTI Iep>KaBHUX BUTPAT, MOBa HIe PO
OibII epeKTUBHE TX BUKOPHUCTAHHS.

OkpeMuM Jiep:kaBaM BIAJIOCS JOCATTH BHCOKOT €(DeKTHBHOCTI Y BCiX CIOCTEPEKYyBAaHUX BUMIpax i He IIYKATH
KOMITPOMICY, Ha SIKOMY X BHUMipi C()OKyCYBaTHCS, a OT OKPEMi BHITQJKA BUMAararoTh MEPEOCMHUCIICHHS HaI[iOHAThHOT
OCBITHBOI MOJIITUKH (MOKJIHBO, 1 CTPYKTYpHY pedopMy) 3a11J1sl TOCATHEHHS KPaIoi MPOyKTHBHOCTI.

Takoro poay emImpudHi aHANITHYHI MaTepialu, sKi MpeACTaBleHi Yy JOCTIKEHHI, MOXYTh JTOMOMOITH
3'aCyBaTH, Jie 3apa3 nepeOyBae KpaiHa, sIKi Ma€ pe3yJIbTaTH Ta 3AIHCHUTH MOPIBHSHHS 3 1HIIMMH JAep)KaBaMH. 3ayis
HiBUILEHHS €(DEKTHBHOCTI MOJIITHKA JEPKABHUX BUTPAT IMOBHHHA OYyTH HaJEKHUM YHMHOM PO3pOOJICHA JUIsl KOKHOTO
eTary »KUTTEBOIO LUKy (TIOYMHAIOYH B JOIIKIJIBHOI OCBITH 1 3aKIHYYIOUH OCBITOIO JUIsl JOPOCIHX), Ta 3aKpilieHa B
HOPMaTHBHO-TIPaBOBii 0a3i, 110 3abe3rneuye MiA3BITHICTD 1 focTaTHE (hiHAHCYBaHHSI.

e ommu nikaBuii (akT, SKMH BUIUIMBAE 3 aHaNi3y, — L€ Te, IO JIOJM 3 BUIIUM PIiBHEM OCBITH € OUIBbII
cTilikuMu 10 6e3poOiITTs B mepiox Kpu3u. HuzbkoocBiueHa poOoya criia CHCTEMATHYHO 1 OiIBIIIOI0 MIpOIO MiIIA€ThCS
pu3nKy 0e3poOiTTA, 10 cTae Ime OiMbII OYEBHIHWUM I Yac KPU30BOTO IEpioxy, KONMHM piBeHb 0e3poliITTSA cepen
HU3bKOOCBIYEHHX JIFOICH Pi3K0 30imbImBCs. JIOCTiTHIKY HATOJIONIYIOTh, 110 iHBECTYBAHHS Y JIFOJACHKHM KamiTal depes
JoctaTHi 00csTr (DiHAHCYBAHHS OCBITH € HAJ3BUYAWHO BajXXIMBHM, OCKUTBKH HAKOTIMYCHHS JIFOJCHKOTO KAIliTaIy €
KITIOYOBUM (DAKTOPOM 3pOCTaHHS EKOHOMIKH / TIPOIYKTUBHOCTI, IHHOBAIHOI MiSUTBHOCTI, a TaKOX CTIHKOCTI
€KOHOMIKH B yYMOBax Kpu3H. BiIbII TOrO, MOpSA 3 €KOHOMIYHOIO BiJJadero, OCBiTa TaKOX € e()EeKTHBHUM 3acO00M
60poTHOM 3 OIAHICTIO 1 3rIIAJUKYE PO3MOALT JOXOAIB, TOOTO OaraTo MoJITHK y cdepi OCBITH, IK OUIKYETHCs, 3a0e31e4aTh
NOABIMHUI AUBIAEH/ A BCHOTO CYCITUIBLCTBA.

JlokyMeHT, BUJaHUI 3a pe3yJibTaTaMy JOCIIJUKEHHS, MOKe OyTH BIIPAaBHOIO TOYKOIO ISl PSily HANpPSIMKIB:
ycebiuHe 00roBopeHHst crocoOiB QiHaHCYBaHHS OCBITH (IyOJjiyHE MNPOTH MPHBATHOrO); 3MCHIIEHHS BUTPAT Ha
(opmasbHy OCBITY Ta 30UIBIICHHS YBaru Ha MpPOLEC MiABUIIEHHS KBaTi(iKalil Ta MepeniiroToBKy; MoAaibIINi aHai3
«ApaiBepiB AKOCTi» CUCTEM OCBITH.

OniHIOBaHHS BIUIMBIB OCBITHBOI cdepr Ha TIOKa3HUKHA MIKHAPOIHOI KOHKYPEHTOCIIPOMOXHOCTI depe3
MDKKpaiHOB1 TOpPIBHSHHS TIOKa3HUKIB CBITOBHX PEWTHHTIB (y YacTWHI iHAWKATOPIiB OCBITH) y Tpymi KpaiH 3
IHCTUTYIIOHAJII30BAHUMH TIpaBUIaMK (iHAHCYBAaHHS OCBITH, 3 OJHIET CTOPOHU, Ta BiATIOBIIHUMH MOKa3HUKAMH B TPYIIi
KpaiH, Ji¢ TpaBWa HE IHCTUTYIIOHANI30BaHO, — 3 IHINOI, Tepemdadae BHKOPUCTAHHS PE3yJbTaTiB MiKHAPOTHUX
pedTuHTiB. MiXHApOIHI pEHTHHTH, Taki SK [HIAEKC €KOHOMIKHM 3HaHb, [HIEKC TII00ATHEHOI KOHKYPEHTOCITPOMOYKHOCTI,



Ingexc rmo0OanpHOI IHHOBALIMHOCTI Ta 1HIN, B SIKMX YaCTKa OCBITH KOJIUBAEThCS B Mexax 15-90 % Bix 3aranbHOT
CYKYITHOCTI ITOKa3HHUKIB, MOX€ CJIyT'YBaTH OCHOBOIO JIISL JAHOTO ITJIXOY OL[IHIOBaHHS.

Bucnoexu 3 npogedenozo 00cnidxcenus.

B po06oTi po3mIsiHyTO pi3HI BapiaHTH OMiHIOBaHHS €()EeKTHUBHOCTI MpaBui (iHaHCYBaHHS OCBITH. Jluie mepire
HEe Imependadyac MiDKKPAaiHOBHX IIODIiBHSHB, yci iHIN mepen0adaoTh KOMIAPATHBHMI aHami3. Moro (aHamisy)
JIOCTOBIPHICTh MOKE 3pOCTaTH 31 301IBIICHHAM KOJIa KpaiH, y SKUX 3aCTOCOBaHI NEBHI MpaBmia (iHaHCYBaHHS OCBITH,
ajie B OyIlb-IKOMY BUITAJIKy, abu TipaBuiia piHAHCYBaHHS OCBITH Oyin e(h)eKTUBHHUM, BapTO:

1. YiTKO BHNHCATH METY, pO3paxoBaHy Ha JOBIOCTPOKOBIM OCHOBI Ta 3 ypaxyBaHHSIM MOXIMBUX HACIIAKIB i
(opc-MaKOpHUX 0OCTaBHH.

2. IinTpuMyBatu Oe3nepepBHUIT 3B’530K 13 Cy0’exTamu (iHaHCYBaHHs ISl JNOCSTHEHHS TOYHMX LieH 1
3a0e3ne4yeHHs noTpeo.

3. AAMiHICTpaTHBHI NMPOLEAYPH NMOBHHHI OyTH MaKCUMAJIbHO MPOCTUMH, HACKIUJIBKH 1€ MOXKJINBO; IPO30PICTh
IHCTpYMEHTIB (DiHAHCYBAHHS 1 SICHICTB MPABWJI JJIs BCIX YYaCHHUKIB OJTHAKOBO BaXKJIMBI.

4. Mae OyTH 3p0O3yMijo, UM MEXaHi3M (iHAHCYBaHHS € TICBHUM JIOKYMEHTOM JJisi CTHMYJIIOBAaHHS TIEBHOTO
THTTY TIOBEAIHKH (BEJMKAa YacTHHA BUTPAT € (DIKCOBAHWMH, TOMY B YMOBaX CKOPOUYCHHS AEpKaBHOTO (hiHAHCYBaHHSI
ICHY€ Majio MOXKJIMBOCTEH JJIs MaHEBPYBAHHS 3 IIOTO TOTJISITY) a0 Xk 1ie 3acid mepepo3noaiiay AesiKol CyMHU TPOIIeH.

5. CTBOpeHHs aJicKBaTHUX MEXaHI3MiB YIIPaBIIHHS BUMarae J0JaTKOBOTO (piHaHCYBaHHS a0O BUBIJIbHCHHS
pecypciB uepe3 MOCWICHHH KOHTpOoJb BUTpar. CriBmpams y pi3HUX cdepax Ta HayKoBa KOOIEpallis ITiIBHITYIOTh
e(heKTUBHICTD.

6. Po3poOka 3aknagaMy OCBITH BJAaCHMX CTpaTerii Ta HaOyTTs HEoOXiJHOI caMOCTIHHOCTI € 3alopyKoIo
(iHaHCOBOI CTIHKOCTI.

7. AXTHBHA y4acTh 3aKJI/liB OCBITH Y PO3poOLi MOJNITHKH (QiHAHCYBaHHS CIIPOMOXKHA 3a0€3NEYUTH IIBUIKE
iXHe pearyBaHHs Ha ()IHAHCOBI BUKJIMKH.

HesBakaroun Ha HeoOXiHICTh palioHai3amii 1 30cepePKCHHS yBaru Ha CIiBBIIHOLIEHH] BUTPAT (BKJIQICHB) 1
SKOCTi, e(eKTHBHI MOZENi Aep)KaBHOro (iHAHCYBaHHS TaKOXX MalOTh 3a0e3leuyBaTH JOCTaTHE 1 cTilike Oa3oBe
(hinancyBaHHS, a0W 3aKJIa M OCBITH MOTJIM HAJIC)KHUM YHMHOM BUKOHYBATH CBOIO MICIIO Ta pearyBaTH Ha HOBI BHKJIUKH i
OLIBIIIOI0 MiPOIO 33JOBOJBHSATH IMOTPEOH CYCITITLCTBA.

JlitepaTypa.

1. Arestis Philip. Fiscal Policy Is Still an Effective Instrument of Macroeconomic Policy. Panoeconomics. 2011.
Ne 2. P. 143-156.

2. Eyraud Luc et all. Second Generation Fiscal Rules: Balancing Simplicity, Flexibility, and Enforceability.
2018. URL: https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/04/12/Second-Generation-Fiscal-
Rules-Balancing-Simplicity-Flexibility-and-Enforceability-45131 (nata 3Bepuenns 15.12.2021).

3. Caselli Francesca, Luc Eyraud, Andrew Hodge, Federico Diaz Kalan, Young Kim, Victor Lledd, Samba
Mbaye, Adina Popescu, Wolf Heinrich Reuter, Julien Reynaud, Elif Ture, and Philippe
Wingender. Second-Generation Fiscal Rules: Balancing Simplicity, Flexibility, and Enforceability. Technical
Background Paper to IMF Staff Discussion Note SDN 18/04, International Monetary Fund, Washington, DC. 2018.

4. Dzialo Joanna. Fiscal Rules and Effective Fiscal Policy. Comparative Economic Research. 2012. Ne 15:
Issue 2. P. 65-78.

5. Lledo Victor Duarte, Dudine Paolo, Eyraud Luc, PeraltaAlva Adrian. How to Select Fiscal Rules. 2018.

URL: https://www.imf.org/en/Publications/Fiscal-Affairs-Department-How-To-Notes/Issues/2018/03/15/How-to-
Select-Fiscal-Rules-A-Primer-45552 (nata 3Bepuenns 15.12.2021).

6. Financial Regulations and financial rules. World
Health Organization. 2014. URL: https://www.who.int/about/finances-accountability/accountability/who-financial-

regulations-and-rules.pdf (nata 3Bepuenns 15.12.2021).

7. Perspectives on the financing of higher education. Population and Human Resources Department. Education
and Employment Division background paper series. Ne 91/45. 1991. Washington. D.C. World Bank Group. URL.:
http://documents.worldbank.org/curated/en/994481468766221916/Perspectives-on-the-financing-of-higher-education
(mara 3BepHeHHs 15.12.2021).

8. Higher Education in Developing Countries. Peril and Promise. The World Bank. 2013. URL:
https://elibrary.worldbank.org/doi/abs/10.1596/0-8213-4630-X (mata 3BepHenHs 15.12.2021).

9. Arnhold, N., Ziegele, F., Vossensteyn, J.J., Kivisto, J., Weaver, J., Assessment of Current Funding Model's'
strategic Fit' With Higher Education Policy Objectives. 2014. World Bank, Washington, DC..

10. Kanentok 1. C. ExoHOMiuHa mpuposa Ta OCOOJMBOCTI PO3BHUTKY OCBITHHOTO IIOTEHIiany YKpaiHu :
aBToped. auc. ... A-pa ekoH. Hayk: 08.01.01. Kuis, 2002. 35 c.

11. Kozapesenko JI. B. ComianbHO-eKOHOMIYHA e(EKTHBHICTh (DYHKLIOHYBaHHS C(EpH OCBITHIX IOCIYT :
aBTOped. AuC. ... KaH[. ekoH. Hayk : cren. 08.00.03. Kuis, 2010. 19 c.

12. Mananka O. C., Kanentok 1. C. EkoHoMika ocBiTh Ta ympapiiHas: nocionuk. Kuis : [lemaroriuna mymka,
2012. 184 c.

13. Kopits G., Symansky S. A. Fiscal Policy Rules. Occasional paper (International Monetary Fund). 1998.
Ne 162. 45 p.




14. JInyromonbebkuit O., XKykoBcbka A. JlocBin kpain €C y 3ampoBaKeHH] (QiCKadbHUX MPABWII i HOPM SIK
peaxilis Ha MPOSBU CBITOBOI (DiHAHCOBOCKOHOMIYHOI Kpu3n. Exonomicm. 2013. Ne 4. C. 21-24.

15. Alesina A., Tabellini G. “Voting on the Budget Deficit.” American Economic Review. 1990. Ne 80 (1). P.
37-49.

16. Debrun X., Kumar M. S. Fiscal Rules, Fiscal Councils and All That: Commitment Devices, Signaling
Tools or Smokescreens?” in Banca d’Italia (eds.). Fiscal Policy: Current Issues and Challenges, Papers presented at the
Banca d’Italia workshop held in Perugia, 29-31 March 2007. P. 479-512.

17. Inman R. P. “Do Balanced Budget Rules Work? U.S. Experience and Possible Lessons. 1996.

18. Cordes T., Kinda T., Muthoora P., Weber A. “Expenditure Rules: Effective Tools for Sound Fiscal Policy.
IMF  Working  Paper  15/29.  2015.  International =~ Monetary = Fund, = Washington, @DC.  URL:
https://www.imf.org/external/pubs/ft/wp/2015/wp1529.pdf. (nata 3BepuenHs 15.12.2019).

19. Buma ocgita B YkpaiHi: HOpsiioK AeHHui 1u1st pedpopm / 3a 3ar. pen. Hikonaesa €.5. 2017. 61 c.

20. Xapazimsimi 0. M. CrpaTeriuydi Opi€HTHPH KOHKYPEHTOCIIPOMOXKHOI OCBiTH YKpaiHu. Ynpaeninus
eKOHOMIKOI0: meopisa ma npaxmuka: 30. Hayk. nip. Kuis: IEIT1 HAHY, 2017. C. 39-52.

21. Economic Governance — Guidelines for Effective Financial Management (Paperback). United Nations.
New York. 2000. URL: https://publicadministration.un.org/publications/ content/
PDFs/ELibrary20Archives/200020Economic20Governance Guidelines/  20for20Effective20Financial20Management.pdf
(marta 3BepHeHHs 15.12.2021).

22. Pruvot Enora Bennetot, Estermann Thomas, Lisi Valentina. Public Funding Observatory Report. 2018.
URL: https://eua.eu/downloads/publications/eua20pfo20201820report 1420march202019 final.pdf. (nata 3BepHEeHHS
15.12.2021).

23. Clements, B. How efficient is education spending in Europe? European Review of Economics and
Finance. 2002. Nel. P.3-26.

24. Gupta S., Verhoeven, M. The efficiency of government expenditure: experiences from Africa. Journal of
Policy Modellin. 2001. Ne 23(4). P. 433-467

25. Giménez, V., Thieme, C., Prior, D., & Tortosa-Ausina, E. An international comparison of educational
systems: a temporal analysis in presence of bad outputs. Journal of Productivity Analysis. 2017. Ne 47(1). P. 83-101.

26. St. Aubyn, M., Garcia, F., & Pais, J. Study on the efficiency and effectiveness of public spending on
tertiary education. Directorate General Economic and Financial Affairs (DG ECFIN), European Commission. 2009. Ne
390. 146 p.

27. European Commission. Efficiency and effectiveness of public expenditure on tertiary education in the EU.
Joint Report by the Economic Policy Committee (Quality of Public Finances) and the Directorate-General for Economic
and Financial Affairs. European Economy Occasion Paper. 2010. Ne 70, 10/2010. 105p.

28. Economists' Musings on Human Capital Investment: How Efficient is Public Spending on Education in
EU Member States?. European Commission website URL: https://ec.europa.eu/info/publications/economy-
finance/economists-musings-human-capital-investment-how-efficient-public-spending-education-eu-member-states_en
(mara 3BepHeHHs 15.12. 2021).

References.

1. Arestis, P. (2011), “Fiscal Policy Is Still an Effective Instrument of Macroeconomic Policy”,
Panoeconomics, Vol. 2, pp. 143-156.

2. Eyraud, Luc (2018), “Second Generation Fiscal Rules: Balancing Simplicity, Flexibility, and
Enforceability”, available at: https://www.imf.org/en/Publications/Staff-Discussion-Notes/Issues/2018/04/12/Second-
Generation-Fiscal-Rules-Balancing-Simplicity-Flexibility-and-Enforceability-45131 (Accessed 15 December 2021).

3. Caselli, Francesca, Luc, Eyraud, Andrew, Hodge, Federico Diaz, Kalan, Young, Kim, Victor, Lled6, Samba,
Mbaye, Adina, Popescu, Wolf Heinrich, Reuter, Julien, Reynaud, Elif, Ture, and Philippe, Wingender. (2018),
“Second-Generation Fiscal Rules: Balancing Simplicity, Flexibility, and Enforceability”, Technical Background Paper
to IMF Staff Discussion Note SDN 18/04, International Monetary Fund, Washington, DC.

4. Dzialo, Joanna. (2012), “Fiscal Rules and Effective Fiscal Policy”, Comparative Economic Research, Vol.
15, Issue 2, pp. 65-78.

5. Lledo, Victor, Duarte, Dudine, Paolo, Eyraud, Luc and PeraltaAlva, Adrian. (2018), “How to Select Fiscal
Rules”, available at: https://www.imf.org/en/Publications/Fiscal-Affairs-Department-How-To-
Notes/Issues/2018/03/15/How-to-Select-Fiscal-Rules-A-Primer-45552 (Accessed 15 December 2021).

6. World Health Organization (2014), “Financial Regulations and financial rules”, available at:
https://www.who.int/about/finances-accountability/accountability/who-financial-regulations-and-rules.pdf ~ (Accessed 15
December 2021).

7. World Bank Group (1991), “Perspectives on the financing of higher education”, Education and Employment
Division background paper series, Vol. 91/45, available at:
http://documents.worldbank.org/curated/en/994481468766221916/Perspectives-on-the-financing-of-higher-education
(Accessed 15 December 2021).

8. The World Bank (2013), “Higher Education in Developing Countries. Peril and Promise”, available at:
https://elibrary.worldbank.org/doi/abs/10.1596/0-8213-4630-X (Accessed 15 December 2021).




9. Arnhold, N., Ziegele, F., Vossensteyn, J.J., Kivisto, J. and Weaver, J. (2014), “Assessment of Current
Funding  Model's' strategic  Fit' With  Higher  Education Policy  Objectives”, available at:
https://www.izm.gov.lv/lv/media/3922/download (Accessed 15 December 2021).

10. Kalenyuk, I.S. (2002), Economic nature and features of educational potential development of Ukraine,
Postdoc Thesis, Economy, Kyiv National Economic University of Kyiv, Kyiv, Ukraine.

11. Kozarezenko, L.V. (2010), “Socio-economic efficiency of the functioning of educational services”, Ph.D.
Thesis, Economy, Kyiv National Economic University of Kyiv, Kyiv, Ukraine.

12. Padalka, O.S. and Kalenyuk, 1.S. (2012), Ekonomika osvity ta upravlinnia [Economics of education and
administration], Pedahohichna dumka, Kyiv, Ukraine.

13. Kopits, G. and Symansky, S. A. (1998), “Fiscal Policy Rules”, Occasional paper (International Monetary
Fund), Vol. 162.

14. Dlugopolskiy, O. and Jukovska, A. (2013), “EU experience in implementing fiscal rules and regulations in
response to global financial and economic crisis”, Economist, vol. 4, pp. 21-24.

15. Alesina, A. and Tabellini, G. (1990), “Voting on the Budget Deficit”’, American Economic Review, Vol.
80 (1), pp. 37-49.

16. Debrun, X. and Kumar, M. S. (2007), “Fiscal Rules, Fiscal Councils and All That: Commitment Devices,
Signaling Tools or Smokescreens? in Banca d’Italia”, Fiscal Policy: Current Issues and Challenges, Papers presented
at the Banca d’Italia workshop held in Perugia, pp. 479-512.

17. Inman, R. P. (1996), “Do Balanced Budget Rules Work?”, U.S. Experience and Possible Lessons.

18. Cordes, T., Kinda, T., Muthoora, P. and Weber A. (2015), “Expenditure Rules: Effective Tools for Sound
Fiscal Policy”, IMF Working Paper, Vol. 15/29, available at: https://www.imf.org/external/pubs/ft/wp/2015/wp1529.pdf.
(Accessed 15 December 2021).

19. Nikolajev, E.B (2017), Vyscha osvita v Ukraini: poriadok dennyj dlia reform [Higher education in
Ukraine: a reform agenda], Kyiv, Ukraine.

20. Kharazishvili, YuM. (2017), “Strategic landmarks of competitive education in Ukraine”, Upravlinnia
ekonomikoiu: teoriia ta praktyka: zb. nauk. pr, Kyiv, NANU, pp. 39-52.

21. United Nations (2000), “Economic Governance — Guidelines for Effective Financial Management
(Paperback)”, available at: https://publicadministration.un.org/publications/ content/
PDFs/ELibrary20Archives/200020Economic20Governance Guidelines/  20for20Effective20Financial20Management.pdf
(Accessed 15 December 2021).

22. Pruvot, Enora, Bennetot, Estermann, Thomas and Lisi, Valentina (2018), “Public Funding Observatory
Report”, available at: https://eua.eu/downloads/publications/eua20pfo20201820report 1420march202019 final.pdf.
(Accessed 15 December 2021).

23. Clements, B. (2002), “How efficient is education spending in Europe?” European Review of Economics
and Finance, Vol. 1, pp. 3-26.

24. Gupta, S. and Verhoeven, M. (2001), “The efficiency of government expenditure: experiences from
Africa”, Journal of Policy Modellin, Vol. 23(4), pp. 433-467

25. Giménez, V., Thieme, C., Prior, D. and Tortosa-Ausina, E. (2017), “An international comparison of
educational systems: a temporal analysis in presence of bad outputs”, Journal of Productivity Analysis, Vol. 47(1), pp.
83-101.

26. St. Aubyn, M., Garcia, F. and Pais, J. (2009) “Study on the efficiency and effectiveness of public
spending on tertiary education”, Directorate General Economic and Financial Affairs (DG ECFIN), European
Commission, Vol. 390.

27. European Commission (2010) “Efficiency and effectiveness of public expenditure on tertiary education in
the EU. Joint Report by the Economic Policy Committee (Quality of Public Finances) and the Directorate-General for
Economic and Financial Affairs”, European Economy Occasion Paper, Vol. 70, 10/2010.

28. European Commission (2018), “Economists’ Musings on Human Capital Investment: How Efficient is
Public Spending on Education in EU Member States?”, available at: https://ec.europa.eu/info/publications/economy-
finance/economists-musings-human-capital-investment-how-efficient-public-spending-education-eu-member-states_en
(Accessed 15 December 2021).

Cmamms naoitwna 0o pedaxyii 20.12.2021 p.



