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PETPOCMEKTUBHWN AHANI3 AIANTBHOCTI
IHOSEMHWNX BAHKIB B YKPAIHI

P.B. KopHwoK.
KWiBCbKWUI HaLioHaNbHWI eKOHOMIYHWI YHiBepcuTeT iM. B. MeTbmaHa.

BcTyn. B yKkpaiHCbKiii HayKoBiIiA niTepatypi cdop-
MYBaJ/10Cs HEOJHO3HaYHe CTaB/IeHHA 40 6aHKIB 3 iHO-
3eMHUM KaniTasoM, Lo PYHKLIOHYOTb B YKpaiHi.
OfHak 6e3CYyMHIBHUM € (haKT, L0 YacTKa BeIMKUX
iHO3eMHMX 6aHKIB NOCTiAHO 3pOCTae | BOHW Bifirpa-
HOTb CUCTEMOYTBOPHOKOUY POSb Yy GaHKIBCLKI cuc-
Temi Ykpainun (bCY). Tak, ctaHom Ha 1.10.2010 p.
cepeq 10 HalibinbLuMX 6aHKiB 3a 06CAroM aKTmBIB, 7
HaNeXWTb IHO3eMHMM BnacHMKam. Mpotsarom 2005-
2010 pp. yacTkKa iHO3eMHOr 0 Kanitay 3pocna 3 9,6

© KopHuniok P.B., 2010.

[0 35,8% 3a gaHumu HBY [1]. 3a HawwmmMm po3pa-
XyHKamu, ctaHom Ha 1.10.2010 p. HepesnaeHTH KOH-
TPontoKTh 49,7% aKTKBiB 6aHKIBCbKOI CUCTEMM, LLIO
y 5 pasiB 6inbLue, HixX Yy 2005 p.

[MepLu HiX JoCNiIKYBATU MUTAHHA BIJIUBY IHO3EM-
HMX 6aHKiB Ha PO3BUTOK GaHKIBCbLKOI CUCTEMMU, BBA-
YKaEMO 3a [oLiflbHe oXapaKTepuayBaTtu crieyunqiky,
reHe3nc Ta K/YOBI XapaKTepUCTUKMU iHO3EMHUX
6aHKiB, MPUCYTHIX B YKpaiHi. Amke ans 06’eKTnB-
HOr0 BUBYEHHS BM/IMBY iHO3EMHOTO KaniTasny Ha 6aH-
KiBCbKY cUCTeMy YKpaiHu 6paKye MOBHOro iCTOpUY-
HOro aHanisy, Lo BpaxoByBaB Ov iHAMBILYya/bHI

146 I

EkoHoMmika i perioH Ne 3 (26) - 2010 - MonTHTY




Mpouui, dpiHaHCK | KpegnT

XapaKTepuCTMKM IHO3EMHIX 6aHKiB, CKNaf AKX iCTOT-
HO 3MiHMBCA 3 YacoM. Kpim Uboro, 6ibLUicTb HayKo-
BUX AOCNIDKEHb IHO3eMHOIO 6aHKIBCLKOIO KaniTany
CTOCyBa/IMCb Nepiogy MakpOEKOHOMIYHOIo 3p0CTaH-
HA (B. leeup [2], O. O3to6stok [3], A. Mopos [4],
T. CmoBxeHKo [5], O. Uy6 [6]). Cneuudika iHo3em-
Horo 6aHKiBHMLTBA B YKpalHi Mif vac piHaHCOBOI Kpu-
31 2008-2010 pp. BMBYEHa 3HA4YHO CrabKiLue.

MocTaHoBKa 3agadi. MeTa Haworo JocnigKeH-
HA MONsrae y PeTpoCrneKTUBHOMY Orfsdi Npouecis
eKCMaHciT 30BHILWHbLOro 6aHKIBCLKOro Kanitany Ta
BUSIBNIEHHS €BOMHOLLIT XapaKTePHUX 0COBMBOCTEN iHO-
3eMHUMX 6aHKiB B YKpaiHi npotarom 1991-2010 pp.
ICTOPWYHWIA MeTOZ, O3BOSIAE BUSBUTM Macy (hakTuy-
HOro maTepiasy LWoAo Npo6semM i pranKiB iHO3EMHOr 0
6aHKiBHMLTBA B YKPAiHCbKMX YMOBaX. 3aCBOEHHS
YUC/IEHHUX YPOKIB MWUHYMOro, PO3yMiHHS MOTWBIB,
reHesucy Ta penyTauii TpaHCHaUioHa/IbHWX 6aHKiB B
YKpaiHi J03BONNUTb AepXKaBHUM Perynstopam TOYHi-
LLIe POrHO3yBaTy CNPSIMOBAHICTb MalibyTHIiX Mpouecis
B bCY. Haww meTog 6a3yBaBcs Ha peTpoCneKTUBHO-
My aHanisi (hiHaHCOBOI 3BITHOCTI YCiX HasBHUX B
YKpaiHi iHo3eMHUX 6aHKiB B pamMKax 3anporoHoBa-
HOT nepiogm3aLlii npouecy TpaHCKOPLOHHOT eKcraHcil
6aHKIBCbKOIO Kanitasny.

PesynbTatn JOCAIMKEHHSA. [N4 NOBHOLIHHOMO
PO3YMiHHS Npouecy eKcnaHcii iHO3eMHUX GaHKiB
Hamw BMAiNeHo 5 eTaniB BXOMKEHHS iIHO3EMHUX iHBe-
CTOpIB 0 6aHKIBCbKOrO CeKTOpY YKpaiHu, siKi B 0C-
HOBHOMY CniBnagatoTb 3 nepogmsadieto O. Uy6 [6, c.
77], 3a BUHATKOM BBEIEHOr0 HaMu M’ATOro eTany,
LL,0 po3noyaBcs HanpukiHui 2008 p. 3 No4aTKOM [/10-
6aIbHOT KpU3W.

MepLunii etan (1991-1994 pp.) — no4aTKOBUIA Nepi-
04, hopmyBaHHS 6aHKIBCbKOT cucTeMM YKpaiHu. He-
[OCTaTHSA PO3BUHEHICTb MeXaHi3MiB 6aHKIBCbKOIO pe-
ryntoBaHHs Micns 3006yTTA He3aNeXHOCTI YKPaiHOo0
npu3Beena fo NPUXom4y Ha pUHOK 6aHKIBCbKMX NOCAYr
iHO3eMHOro crnekynsatTueHoro kanitany (Pocis, Jlat-
Bifi, OPLUOPHI 30HK) [7, c. 132]. Ockifbkn Ui 6aHKK
3aB[jaBa/ LLKOAW EKOHOMILi Yepe3 BaslIlOTHI Cneky-
NALT Ta HeneranbHWIA BB HaLiOHabHOIO KaniTany,
HBY y 1994 p. 3a60pOHSE AisnbHICTb (iniii i BBOANTD
YKOPCTKi 0OMEXEHHS Ha 4YaCcTKy CTaTyTHOro KaniTay
Hepe3naeHTiB B BCY (He 6inblue 15%) [8, cT. 14].

MpoTsrom gpyroro etany (1995-1998 pp.) 6i/bLUiCTb
iHO3eMHUX GaHKIB CTBOPIOBANACH «3 HY/MA» 3 METOH
MiATPMMKM 30BHILLIHBO-TOPrOBE/IbHIX OMepaLliini KoM-
NaHii-Hepe3naeHTIB Ha YKPaiHCLKOMY PUHKY, & TakoX
3a6e3neyeHHs BUX0gy MiCLEBUX EMITEHTIB Ha MiXKHa-
POAHI pUHKM KaniTany. ®iHaHcoBa kpr3a 1998 p. cripu-
YMHWMA BiZN/IMB iIHO3eMHOIo 6aHKIBCLKOro KaniTany [9].
30kpema, MidkHapoaHWiA iHBecTULiliHWIA GaHK Kpegi
Csicc dbopcT BOCTOH, 3amMillaHnii y ckaHaani 1998 p.
3 3aBWILLEHHAM pe3epsiB HBY nepes MB®, nounHae

3ropTarn CBOK AifNbHICTb B YKpaiHi. 3 iHO3eMHMX
6aHKiB NepLLOT XBWi eKCMaHCIT Ha CbOroAHILLHIN yac
3anmwmnmeb godipHi ctpyktypm IHI, CiTi, Kpegi Nio-
He, YHIKpeauT Lo creLianisytoTbCa Ha KopnopaTue-
HOMY Ta iHBECTULLIAHOMY GaHKIHTY.

TpeTili eTan (1999-2004 pp.) — nepiog MoaepHi3aLlii
BCY, MakpoekoHOMIYHOT cTabinizaLii Ta NocTynoBol
ni6epanizauii perynsTmBHoI 6a3un. 3HKeHHS KaniTasi-
3auii BCY i 6pak fOBroCTPOKOBMX KPeAUTHUX PecypciB
3MyLLye HBY 3HATWM 0BMEXEHHS Ha YacTKy Hepesu-
[EHTIB y CTaTyTHOMY KaniTasli 6aHKiB. MpOLoBXKYETLCS
OUMLLEHHS 6aHKIBCbKOT CUCTEMU Bif, CMEKYIATUBHUX
iHBecTopiB. KinbKicTb 6aHKiB 3 iIHO3EMHIM KaniTaiom
ckopouyeTbes 3 30 go 19, cepeq HMX 6aHKiB 3i CTO-
NPOLEHTHUM iHO3eMHMM KaniTasioM -39 4o 7 [1]. Ha
YKPaIHCbKMI pUHOK yBiALWwAmM Anbha-baHk (Pocis) Ta
MpokpeanT6aHK (PPH) Wisxom npuabdaHHA HeBenu-
KMX BITYM3HAHMX GaHKIB Ta aKTUBHOIO PO3BUTKY HOBOT
TepuTOpiasibHOT MepeXi. OfHaK NpmXig HOBMX iHO3eM-
HUX IHBECTOPIB CTPUMYETLCA HM3bKOK NIaTocnpo-
MOXXHICTHO HacefleHHS, MOMITUKO-MPaBOBOK HECTAbI/Tb-
HICTHO Ta HECNPUATMBAM IHBECTULLIAHMM KiIMaTOM B
YKpaiHi.

3HayHe CKOpPOYeHHS CTaTUCTUYHOI KiflbKOCTi 6aH-
KiB 3 iIHO3EMHMM KaniTasioM YaCTKOBO MOACHIOETb-
CSl PErynaTMBHUM (PaKTOPOM: nouymHaroum 3 2002
p. 40 6aHKIB 3 IHO3eMHMM KaniTanom BK/IKOYaKTh-
sl e Aitodi 6aHKKM, B AKMX YacTKa Kanitany, Wwo
HanexxuTtb xo4a 6 OJHOMY HepesueHTY, nepesu-
Lye 10% [3akoH YkpaiHu “IMpo 6aHKKM | 6aHKIBCbKY
BiSNbHICTL”, CT. 2].

UeTtBepTuii eTan (2005-2008 pp.) — Nepiog akT1BHOT
eKcraHciT iHO3eMHOI0 KaniTasty B nepiog eKOHOMIYHOro
3pocTaHHs. Ha ykpaiHCbKuii PUHOK 6aHKIBCbKMX NOCTyr
MaCOBO NPUXOLATb TPaHCHaLLIOHa/IbHi GaHKIBCHKI rpyriu
LL/IAXOM MOI/IMHaHb CUCTEMHUX BITUM3HAHMX GaHKIB.
IHO3eMHi GaHKW 30iACHIOTb KPeaMTHY EKCMaHCIto B
yMoBax NnofabLUoT nibepanizauii peryntoBaHHs. LLsng-
KO PO3BMBAETLCA iINOTEYHMIA PUHOK Ta PUHOK CTIOXKVIB-
4Oro KpeamTyBaHHA Ha OCHOBI [iELLIEBYX BaNIOTHUX pe-
CYPCiB 3aKOPAOHHMX MaTepUHCLKMX CTPYKTYP. YacTka
GaHKiBCbKMX aKTVBIB Yy BBIM 3pocTae 6isbLu, HixX yaBiYi:
3 30,5% po 63,2% [1].

M’ atuii etan (2008-2010 pp.) — nepiog iHaHco-
BOI KpW3M Ta MOCTKPW30BOI0 BiAHOBNEHHS. IHO3EMHI
GaHKM KOPUryHTb CTpaTerii 4isnbHOCTI Yepes AeBasib-
BaLlit0 FPUBHI, cNag, KpeanTyBaHHSA, picT npobnem-
HOT 3a60proBaHOCTI Ta BiATiK BHYTPILUHIX i 30BHILLHIX
pecypciB. 36i/bLUYeTLCA YacTKa Y 3arasibHOMy cTa-
TYTHOMY KaniTani iHBecTopiB 3 Pociiicbkoi deaepadii
Ta ®PH. AHTVKpKU30Ba NONITUKA IHO3EMHUX GaHKIB
nonsirana B 3aKpinieHHi No3nuiii Ha pUHKY 6aHKiB-
CbKMX MOCNYr YKpaiHW 3aBAAKN JOCTYNY A0 (iHaH-
COBUX PECYPCIB MAaTepUHCHKUX Tpyn.

[ns fetanbHiWoro 4OCNijKeHHS MU BUKOpUCTa-
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NV faHi 3a 9-pivyHNIA FOPU30HT, LLLO OXOM/IHE YacTU-
Hy Il1-ro eTany ekcnaHcii (2002-2004 pp.), a Takox
V-4 (2005-noyatok 2008 p.) Ta V-i1 (KiHeup 2008-
2010 p.) eTtanu. AHanizoBaHuii nepiog BignNoOBigae
MOBHOMY MakKpOEeKOHOMIYHOMY LMKy, SKUIA Npoit-
wna BCY Big nigiomMy 4o Kpu3n Ta NOCTKPU30BOro
BiIHOBNEHHS (puc. 1).

MpoTsarom gaHoro nepioay B YKpaiHCbKili 6aHKiB-
CbKili cucTeMi po3novanu gisnbHicTe NnoHag 30 iHo-
3eMHUX (DIHAHCOBMX XONAWHT B, BiNbLUICTb AKWX YBIli-
LU0 HAa PUHOK LUAAXOM MOTMMHAHHA ICHYHUNX
6aHKiB, L0 Hanexann pesmgeHTam. [o 2005 p. iHo-
3eMHi iHBECTOPW HajaBa/n nepeBary CTBOPEHHIO
[OUipHiX 6aHKiB 3 Hynsa (puc. 2). IH03eMHi GaHKw,
CTBOPEHI 3 «HYNsA», 3a3BMYaii (POKYCYOTbCA Ha 06-
C/TyroByBaHHI KOPMNOPaTVBHUX KNIEHTIB, BUPI3HAOTb-
CA YiTKOIO cnewianisalieto, MatoTb MEHLLY MepeXxy.
LLi 6aHKM CKOHLIEHTPOBaHI Ha 06CyroByBaHHi crie-
UMDiYHMX KpeguTHO-(hiHaHCOBMX NoTpe6. Hanpwk-
nap, IHI" baHK YkpaiHa — eiMHa yCcTaHOoBa, LU0 Haflae
YKpaiHCbKUM eMiTeHTam nocnyru 6aHka-kactogiaHa
MpwY BUNYCKY Aen03nTapHmX po3nuncok. CiTi 6aHK (Yk-
paiHa) crnevjianiayeTbCs Ha 06C1yroByBaHHI LifIbOBUX
(hOHAiB, ANNNOMATUYHKX MICilA, KOMEPLIHMX GaHKiB
Ta KOPMopaTMBHUX TPaHCHaLiOHAIbHNX KNIEHTIB 3
npegcTaBHMLUTBaMM B YKpaiHi [10, c. 8].

Micna 2005 p. cTpateris BXOMKEHHS 3MiHMMacs:
MiXKHapoaHi 6aHKM NPoHMKann y BCY Haiwsmawmm
CNoco60oMm — vepes KymniB/to iCHYUMX BITUUSHAHNX
6aHKIB 3 PO3ra/ly>KeHVMU MepeXxamu TepuTopiasb-
HWX BigdineHb Ta iniii. OpieHTaLis Ha po3apioHWIA
6aHKIBCbKWIA pPUHOK Oyna noB’si3aHa 3i cTabinisallieto
MaKpPOEKOHOMIYHMX MOKa3HMKIB YKpaiHu, MOKpaLLeH-
HSIM IHBECTMLIHOrO KNiMaTy, 3p0CTaHHAM peasibHMX
[OXOAiB HaceneHHs Ta HU3bKUM OXOMNNeHHAM 6aH-
KiBCbKMM 06CyroByBaHHAM. Oco6/MBOro po3ma-

Xy 3a3HadeHi npouecu Habynm B 2005 p., Ko cyma
nvwe nyeniyHnX yrof Wogo 31MTTs Ta NorinHaHb
(M&A-yrop) y 6aHKiBCbKOMY CEKTOPI YKpaiHi CKna-
na $1,6 mMnpg., B OCHOBHOMY 3a paxyHOK Kynisni
iHO3eMHMMW iHBECTOPaMM TaKMX CUCTEMHUX BaHKIB,
AK «ABa/Ib» Ta «YKpPCUB6BaHK».

IHBeCTMUiHA NpUBabNMBICTb 6aHKIBCLKOIO Gi3He-
Cy B KpaiHi y 2005 p. cyTTeBO 3p0C/a, BPaxoByouw,
o cymapHuii obcsar M&A-yrog B YKpaiHi 3a pik
ctaHoBuB $7,7 Mnpg. [11] MpofoBxeHHs Uil TeH-
JeHuii cnocTepiranock y 2006 p.: 6ynu yknageHi yro-
v wopno npogaxy AKE «Mpisi» pocilicbkomy BTE,
6aHKy «[pecTx» — rpyni Epcte (ABCTpis), Paiid-
(halizeH 6aHKy (YkpaiHa) — rpyni OTI Towo. Y 2007
P. HEPe3UAEHTU NOMOBHWAN CTATYTHUIA KaniTan vep-
roBux 18 6aHKiB 3 pi3HNX rpyn 3a 06CAroM aKTUBIB.
Y 2008 p. npnnne iHO3eMHOIo 6aHKIBCbKOro Kani-
TaJly YNoBifIbHUBCA Yepes3 NoYaToK CBITOBOT (PiHaH-
COBOI Kpm3u: 6yno npuabdaHo 6 micLeBmnx GaHKiB,
cepef sikux MpaeekcbaHK Ta Popym.

MornnHyTi cucTeMHi 6aHKK B YKpaiHi 06panm cTpa-
Terito yHiBepcanbHOro 6aHKiBHULTBA, OCKI/IbKM aK-
TUBHO PO3BMBa/IN PO3APIOHUIA Gi3HEeC Ta Maiu WK~
POKy TepuTopiasbHy NpeAcTaBfieHiCTb. BifbLicTb
(hiHAHCOBUX IHCTUTYTIB AaHOro TNy 6ynu npuabdaHi
npotarom 2005-2008 pp. Mi>KHapOAHUMU XONAWH-
ramu y BiTYN3HAHMX BNACHMKIB 3i 3HaYeHHAM Koedi-
uieHTy P/BV nopsagky 3-6 (Price / Book Value —
cniBBigHOLEHHAM cyMn M&A-yrogm go 6anaHco-
BOI BApTOCTi Kanitany KOMMaHit, wo € 06’eKToM no-
[NIHAHHS).

[JaHi HalLoro MOHITOPMHIY 3aCBiguMAM TOl (hakKT,
LLL0 TpaHCHaLioHabHi 6aHKV nepeniavyBasnin 3 Orns-
[y Ha MpeMito 3a CYTTEBY YaCTKY PUHKY. IMornnHaH-
HA MicueBuX 6aHKiB 3 PO3ranyXXeHOK Mepexero
Big4ineHb Ta C(hOPMOBAHOK K/IEHTCHKOIO 6a30t0
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Puc. 1. luHamika eKcnaHcii iHo3eMHMX 6aHKiB B YKpaiHiy 2002-2010 pp.
(Po3po6neHo aBTOpOM Ha 0CHOBI [1])
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Puc. 2. HacTka BnacHoro Kanitasay iHo3eMHUX 6aHKiB 3a MeTOAOM eKcnaHcii B YKpaiHi y 2002-2010 pp.
(Po3pobneHo aBTOPOM Ha OCHOBI [1])

BYMarasoch fi15 LUBWAKOIO MPOHUKHEHHS Ha 6aHKiB-
CbKWIA PUHOK, MiCTKICTb sikoro npotarom 2005-2008
pp. WOPOKY NOABOKBANACh.

MonnT Ha yKpaiHCbKi 6aHKM 3 60KY IHO3EMHUX
iHBecTopiB NpoTarom 2005-2008 pp. NigTBEPAKYIOTH
BWCOKI 3Ha4YeHHA nokasHuka P/BV. 3rigHo 3 Hawu-
MW po3paxyHKamm, cepefHe 3HaueHHs P/BV 15 ny6-
NiYHMX yrog y 6aHKIBCbKOMY CeKTopi YKpaiHu B 2004
p. cknagano 1,4,y 2005 p. — Bxe 3,14, fOCATHYB-
w1 Makcumymy y 2006 p. — 5,2. MNpotarom 2007-
2008 pp. KoediuieHT P/BV 3HmxyeTbcA A0 3,0 BHaC-
NifOK NOLUMPEHHSA NPaKTUKKX NOrNMHaHb 6aHKiB 6e3
posrany>keHol TepuTopianbHOT Mepexi (puc. 3).

Konu 6inbLuicTb cUcTeMHUX 6aHKiB 6ynu NpuaodaHi,
a KoedhiLlieHT P/BV g8 cucteMHUX 6aHKiB 3pic o 6,
iHO3eMHi iHBECTOPW NOYa/IN aKTUBHILLE 3aCTOCOBY-
BaTW CTpaTerito Kynieni Tak 38aHNX «BaHKiB-NiLeH-

o

2004

2005 2006

3ili», AKi 3ro40M HapoLLlyBaiu 4ifI0BY aKTUBHICTb 3a
[OMOMOrOH0 KaniTasny i BHYTPiLWHbO-TPyNoBMX Kpe-
AMTIB 3 6OKY MaTePUHCLKNX CTPYKTYP (Hanpuknag,
YHiBepcan 6aHK, MNipeyc 6aHK MKB, BTE baHK).
«BbaHKU-MiLeH3i» Ha MOMEHT NpofaXy 3aimManu
HVDKYI NO3MLT 3a pO3MipOM aKTMBIB i KynyBa/ncs B
YKpPaiHCbKMX BNACHUKIB 3 KoedivieHTom 1,5-2,5 P/BV.
MoTrBamm NpugdaHH: TakUX HEBENMKUX 6aHKiB ByB
LUBMKMIA BMXiA Ha CrieLMdivHNiA YKPaIHCbKNiA GaHKiB-
CbKUIA PUHOK, YHUKHEHHS BUTPAT Ha AEpXKaBHY pee-
CTpauito 6aHKy, OTPMMaHHS NiLEeH3iT Ta BiANoBIgHNX
[03B0NiB HBY, a TakoXX nojasibLue NpUpoaHe po3Lum-
PEHHS LLNAXOM HAPOLLYBaHHS TEPUTOPIa/IbHOT MepeXi
Bii/leHb B pamMKax 06paHuX 6i3Hec-cTpaTeriii.
MprnAvB iIHO3eMHOIO KaniTasy i NepeKpeanTyBaH-
HSl EKOHOMIKW CTUMYNIOBA/INCL POCTOM [OXOLIB Ha-
CeNeHHs BHACNIOK BifIHOBNEHHS eKCMOPTHUX ray-

2007 20028 2008

Puc. 3. AmHamika nokasHuKa P/BV ny6niuHnx M&A-yrof B 6aHKIBCbKOMY CEKTOPI YKpaiHK
2004-2010 pp. (Po3pobeHo aBTOPOM Ha OCHOBI [1])
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3eil Ta aKTVMBHOT couianbHOI NONITUKK ypsgy. Tak,
CNiBBIAHOLLEHHS M>K JOX04aMWN Hace/leHHA Ta HOMI-
HanbHVMM BBIT npoTarom 2003-2007 pp. 3poc/nio Ha
6,72% [1]. Mpwv LbOMY BUCOKI TEMMM 3HELIHEHHS A0-
napa CLUA B YkpaiHi y 2005-2007 pp. BUKIMKau
AVCnponopuii Ha BHYTPILLUHEOMY IPOLLIOBOMY PUHKY
Ta We 6inble nocununm npueabnueicte BCY ans
PO3MiLLeHHs KaniTanis HepesugeHTaMn. MpuTiK iHO-
3eMHUX 6aHKIBCbKUX PECYpCiB CrpuwsB 3pOCTaHHI0
pesepsiB HBY HaBiTb Npu Big’eMHOMY Canbio TOpro-
BOro 6anaHcy.

3pocTaHHsA 06CAriB 3arno3uyeHb BENMKUX IHO3EM-
HMX GaHKiB Ha 30BHILLIHIX PUHKaxX Ta eKCNOPTHOT BU-
PYYKM MigNpUeMCTB Ao3Bonmamn HBY cyTTeBo 36inb-
LWMTK 30/10TOBaNOTHI pe3epsu. Y 2005 p. HBY
30iicCHMB peBasbBaLito OiLiAHOro Kypcy rpuBHI 40
ponapa CLUA 3 5,35 ao 5,05 rpH 3a fonap, 3aikcy-
BaBLUW KYpC rpuBHI Ha faHomy piBHi [1]. Lle gecTu-
MY/KOBA/0 HaceNeHHSA TPUMATW 330LLaKEHHHSA B iHO-
3eMHili BaNkOTi Ta CMPUANI0 OTPUMaHHIO KpeamTiB, HO-
MiHOBaHWMX y gonapax CLLIA. Y Toi1 ke Yac Maso micLe
MepeBMLLEHHSA TeMMIB POCTY rpoLLoBoi Macu MO Hag,
LLLOpiYHMM Temnom pocTy BBIM [1]. HasiBHICTb Takux
TeH/EeHLi cBigYMMa NPO PyHAAMEHTa/bHI NepeayMo-
BW 415 (DOPMYBaHHS BigKNaAeHoT iHAALIT rpuBHI Ta
aKyMynsLii pu3nKiB y 6aHKIBCbKili CUCTEMI.

BUHWKHEHHS HECNPUATANBOT CUTYaLiT HA MiDKHa-
POLHOMY (hiHAHCOBOMY PWHKY pa3oM 3 MOripLUeH-
HAM KOH’IOHKTYPW Ha CUPOBMHHMX PUHKaX MOT/IO
BUK/IMKATM BifXif iIHO3eMHIMX 6aHKIB, SIKi aKTUBHO Kpe-
AVTYBa/IM HaLioHaIbHY eKOHOMIKY. TUM nave, Lo nig
yac 6aHKIBCbKOT KpU3n, sika po3nodanach B YeTBep-
Tomy kBapTani 2008 p., MOTUBW MPUCYTHOCTI iHO-
3eMHMX 6aHKIB Ha YKPATHCbKOMY PUHKY, MOB’A3aHi 3
HapOLLEHHAM KpeauTHOT akTUBHOCTI, A4iCHO Bynu
BTpadeHi. 3a nigcymkamu 2009 p. ABi TPETiX iHO3eM-
HUX 6aHKiB 6yn 36MTKOBMMW BHACNIAOK AeBasibBaLil
rpvBHi Ha 60%, 3pocTaHHs NpPob61eMHOT 3a60proBa-
HOCTI 3a Ba/IIOTHUMW KpeauTaMm Ta BIATOKY Aeno-
3uTiB [1]. OfHaK (hiHaHCOBI NpobieMun He Npu3Benn
[0 NiKBigawi’ Yn Npoaaxy BeNMKnX 6aHKiB 3 iHO3eM-
HUM KaniTaioM.

BinbLue Toro, iHO3eMHi 6aHKK B NepLUi MicALi Kpu-
31 6ynu 3aLikaB/eHi B yTPYMaHHI i HaBiTb HAPOLLEHHI
CBOTX NO3ULiI B 6aHKIBCbKOMY CEKTOPI YKpaiHu, Npo
LLLO CBIJUMTb IXHA BYaCHa pekaniTanizavis. bifbLicTb
BITYM3HAHNX HeLlepXKaBHMX 6aHKiB BUABUINCL MEHLLI
(hiHAHCOBO CTINKMMM 10 KPU30BMX SIBULL, B NOPIBHSIH-
Hi 3 IHO3eMHUMMK, OCKifIbKI By No36asreHi 30BHiLL-
HbOT NiATPUMKN.

diHaHcoBa NigTPMMKa 3 60Ky 3apybiXKHMX MaTe-
PUHCBKMX CTPYKTYP MOXEe MOSCHUTMW TOM (haKT, Lo
cepef 6aHKiB 3 BBEEHOI TUMYACOBOIO aAMiHICTpa-
uieto HBY He 6yno »KogHoro, SKnii 61U KOHTPONto-
BaBCs iIHO3eMHUMM BlaCHUKamMK. Taka noBe/iHKa iHO-

3eMHWX iHBECTOPIB MOXKe CBIAUYNTU MPO HU3KY [0B-
rOCTPOKOBMX MOTMBIB LLIOAO MNOAANbLLOT NPUCYTHOCTI
B YKpaiHCbKOMY 6aHKIBCbKOMY CeKTopi. PiHaHCoBY
Kpn3y 2008-2010 pp. fgeski 3apybixHi (iHaHCOBI
iIHCTUTYTW BUKOPUCTANN 151 HAPOLLIEHHSA PUHKOBOT Ya-
CTKM B YKPaiHCbKIl 6aHKiBCbKili cuctemi. Libomy
CMPUANO CYTTEBE 3HWKEHHS BAPTOCTI BITUUSHAHUX
6aHKIBCbKMX YCTaHOB, BMAaCHWUKM AKUX rOTOBI Mpo-
[aTW CBOT aKTUBM 3a CYMY, HUXKYY BijJ BapTOCTI Bnac-
HOro KaniTany.

MigTpumyBann kanitanisawito iHO3eMHKX 6aHKiB B
YKpaiHi He inLle MaTepuHCLKI CTPYKTYPM Ta Hawio-
Ha/lbHi ypaau KpaiH-A0HOpIB, a i1 (PiHaHCOBI OpraHi-
3auii. Mpotarom 2008-2009 pp. €BPP Buginus
61m3bko 800 MAH. gon. ana pediHaHCyBaHHS psgy
YKpalHCbKMX 6aHKIB B POpMi BUKYNY aKLiii i cy6op-
JVHOBaHWX KpeawTis, CBiTOBUIA 6aHK — 400 M/H. 4o,
M®K — 125 msH. gon. [12]. FAKuio He 6paTtn go ysaru
JepxaBHi 6aHkK, yci nigTpumaHi €6PP (iHaHCOoBI
IHCTUTYTW HaneXanm iHo3eMHUM BIACHUKaM.

HesBaxxaroum Ha npobnemHy cuTyauito B BCY, npo-
[0BXYBaBCA MPWXif HOBUX IHO3EMHMX IHBECTOPIB.
Y ciuHi 2009 p. BHellekoHOMbaHK, L0 HaneXuTb
ypaay Pociiicbkoi degepadii, BUKynmB 75% akuiit
cucteMHoro MNpomiHeecTbaHKy. BniTky 2009 p.
€BPP Ta HiMeLbKWA fepXaBHWI 6aHK PO3BUTKY
KfW npna6anu B uinomy 30% akuiii Mera6aHky. Y
BEPECHI BifgKpWB AOYipHili 6aHK B YKpaiHi [oiive
BaHK (PPH). Takox 36inbLUMMNack YacTka Hepesu-
[EHTIB B TaKMX CUCTEMHUX BaHKax, SK YKpcno6aHK,
®opym, VAB baHk [12].

Biarak, He3BaXKatoun Ha Kpuay, 6aHKiBCbKa eKc-
MaHCist TPUBAE | TPaHCHALLIOHANTbHII KaniTan 3 KiflbKoX
reonoNiTUYHNX MOMHOCIB MIAHETU CTUMYITHOE KOHKY-
PeHTHY 60p0oTLOY 3a NOAiN YKPaiHCbKOro 6aHKiBCbKO-
O PUHKY.

Ha Haly fymKy, 36epexxeHHs iHTepecy MaTepuH-
CbKUX XONAMHTIB A0 6aHKIBCbKOT CUCTEMU YKpaiHK
FO/IOBHUM Y/MHOM MOSICHIOETLCS HU3bKOK YaCTKOH)
YKpaiHCbKMX aKTVBIB B 3ara/lbHOMY NopTdesi TpaHc-
HawioHafIbHUX rpyn. B iHWoMy BUNagKy hiHaHCOBI
HeraTMBHI NOKa3HWKM AOYipHiX 6aHKiB B YKpaiHi
CEepio3HO NOXMTHYN 6 CTabiNbHICTb MOB’3aHMX
€BPOMNENCLKNX (IHAHCOBMX IHCTUTYTIB.

Ha BigMiHY Bif HU3KM BITYUM3HAHUX BGaHKIB, AKi
Oyny BUMYLLIEH OrONOLLYBATM TEXHIYHI fedonTm ne-
pes, iHO3eMHUMK KpeauTopaMu i BECTW Neperosopu
Npo pecTpyKTypusauito 6opry, abo > norogxysa-
TUCb Ha BBEIEHHS TMMYacOBOI agMiHicTpau,il, Hauio-
Hanisauito Ym nikeigawito, iHO3eMHi 6aHKK NOKpuBa-
NN hiHaHCOBWIA AehiLWT He NKLLE 3a PaXyHOK CyTTeE-
BUX B/MIMBaHb 3 GOKY aKLiOHepiB Ta MiDKHAPOLHUX
(hiHaHCOBWX OpraHi3auiii, ane i BIPOBaMKYHUM HI3-
Ky aHTUKPU30BUX 3axX0fiB, CUCTEMATU30BaHNX aB-
TOPOM Ha puc. 4.
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CTparterisi 3H/WXEHHsI BUTpAT:

- peKNamHmX
- MapKeMHr OBUX
- afiMiHiC TPaTUBHUX
- Ha opeHay
- CKOpO4eHHs! Mepexi 6aHkomaTiB
- CKOPOYeHHS TepuTo piaribHOT Mepexi
- 3BiNIbHEHHSA YaCTUHN NMepcoHasty
- 3HWKEHHSA peasibHOi 3apobiTHOI NnaTK
- dpMyBaHHS! are HTCbKOi Mepexi

CTpaTternis CTMMy/toBaHHSA
BXIHVX P OLLOBUX NMOTOKIB:

- NiABULLEHHSA [EMNO3UTHNX CTaBOK
- NPOMO3NList MOTOYHMX PaxyHKIB
3 BMCOKMMMW BifiC OTKAMM
- 30i/bLL eHHA KOMICIili 32 mocnyru
- [lOX 04V Bif, TOPriB/i BasIoTOR

KoprnopaTvBHa pecTpyKTypu3aLis

- 3/mTTA
- NPVE AHAHHS
- nogin
- BUAINEHHS
- NepeTBOPEHHS

PectpyTtypu3sauisa 6i3Hec-npoLecis:

- CTBOpPeHHS BigAiniB no poboT 3
npo6/1eMHO0 3260 ProBaHICTIO K/liEHTIB
- LeHTpaviizaLisi NPUIAHATTA Kpe AUTHWX

pilleHb
- 3aKpUTTA 3GUTKOBMX HanpsiMiB Gi3Hecy

PecTpykTypn3sauis akmBiB:

- NpoAax NPo6/IeMHUX KpeauTiB
- AvBecTuuii
- BUXi [, 3 pUHKY

T 1

Puc. 4. AHTUKPU30BI 3ax0am iHO3eMHMX 6aHKiIB B YKpaiHi npotsarom 2008 - 2010 pp.
(CknageHo aBTOPOM CaMOCTIliHO)

3aBAKN KOMMMEKCHUM aHTUKPU30BUM 3axX0jam
PV3UK BiANAMBY IHO3eMHOI0 6aHKIBCLKOMO KaniTay
B 2009 p. He 6yB peanizoBaHuiA. IHO3eMHWIA GaHKiB-
CbKWIi KaniTan NPoAOBXYyBaB HaMoBHIOBATH GaHKi-
BCbKY CMCTEMY, MPOTE Ha HOBWX YMOBaX, LLO Me-
penbayan XXOpCTKY ynpasiHCbKY pecTpyKTypu3a-
Lit0, & TaKOX CKOPOYEHHS BUTPAT Ha nepcoHas Ta
MapKeTUHIOBI NOTPedu.

BucHoBku. Mig vac gocnigxkeHHs 6yno susene-
HO, LLIO HaiBaromilly posb cepes 6aHKiB 3 iHO3eM-
HUM KariTa/ oM BigirparoTb NOrMHYTI YHiBEpCasbHi
6aHKw, 5K yBILLAM A0 CKNady TpaHCHaLiOHaTbHMX
(PiHAHCOBMX IHCTUTYTIB. Y Nepiof eKOHOMIYHOr0 3p0-
CTaHHs! iIHO3eMHi BaHKW CTanu CyTTEBUM [pKepesiom
MOMOBHEHHS eKOHOMIKW [EeLLeBUMU KPeAUTHUMU pe-
cypcamu, NPoBigHMKaMM HOBITHIX 6aHKIBCbKMX NPo-
LYKTIB i KaTanizaTopamm po3BUTKY po3apibHOro cer-
MEHTY, 0COB/IMBO INOTEYHOTO PUHKY. [Mig Yac iHaH-
COBOI KP13U iIHO3eMHi 6aHKM pO3LLIMPUAN CBOHO NpU-
CYTHICTb Ta Bigirpanu ctabinisytouy ponb 3 ornsgy
Ha LOCTYN A0 BHYTPILUHLO-TPYMNoBOro iHaHCcyBaH-
HA Ta e(DEKTUBHY aHTUKPU30BY MONITUKY.

LisanbHiCTb iHO3eMHMX 6aHKiB, 3 OrNISAY Ha BUCO-
KWiA piBEHb 30BHILLHBOT NiATPUMKM Ta BUCOKY YacT-
Ky B CUCTEMI, 3a/IMLLIAETLCA OAHUM 3 BaroMuX hak-
TOpiB BNMBY Ha NOfaNbLUNIA PO3BUTOK 6aHKIBCbKOT
cucTemn YkpaiHu. Haykosa npobnema nonsrae y
TOMY, W06 BU3HAUMTM CTYMiHb i XapaKTep AaHOro
BMN/MBY. PilLEHHA AaHOro NUTaHHA B6a4aeMo y fe-
TaflbHOMY MOPIBHSANILHOMY aHasi3i K/IK0YOBMX NOKa3-

HMKIB IHO3eMHMX Ta BITYM3HAHMX 6aHKiB Ta po3po6Li
KOMIM/IEKCHOT MOZeNi BUMiptOBaHHA eDEKTY NPUCYT-
HOCTi KOXXHOI0 iHBeCTOpa-Hepe3naeHTa y 6aHKiBCbKilA
cucTemi YKpaiHu.

NITEPATYPA:

1. CratnctnyHa iHhopmauis odiuiiHoro canty Ha-
LioHasIbHOro 6aHKy YkpaiHun [EnekTpoHHuiA pecypc). —
Pexxum goctyny: www.bank.gov.ua.

2. Teeup, B. IHO3eMHWIT kaniTan y 6aHKIBCbKili cuc-
TeMi Ykpainu / B. leeup // A3epkano TmxHA. — 2006. —
Ne 26 (605). — C. 7.

3. A3wo6ntok, O. FnobanizauiiiHi npoLecu Ta yuacTb
iHO3eMHOro Kanitasny y po3BuTKY BiTYM3HAHOT GaHKiB-
cbkoi cuctemu / O. [3t06nt0kK. // BaHKiBCbKa cnpasa. —
2008. — Ne 2. — C. 37-45.

4. Mopos, A. M. [Ho3eMHi 6aHKM Ta iHO3eMHa BasTto-
Ta: OKpeMi acnekTu X oyHKLiOHyBaHHSA B YKpaiHi/ A. M.
Mopos. // diHaHcu, 06niK | ayauT. — 2009. — Bun. 13. —
313 c.

5. HoBuin eTan po3BuTKy H6aHKIBCbKOI cuctemm Yk-
paiHu: 3poCTaHHs yyacTi iHO3eMHKX iHBeCTOopiIB : (pea.
T. C. CmoBxeHko). — K. : YBC HBY, 2008. — 231 c.

6. Uy6, O. O. BaHk1 B rnobasibHili EKOHOMILi : MOHO-
rpacpis / O. O. Uy6. — KHEY. — K. : KHEY, 2009. — 340 c.

7. Mpimeposa, O. K. Po3BUTOK 6aHKIBCbKOI cucTeMu
YkpaiHn B ymoBax (piHaHCOBOI rnobanisadii : guc. ...
KaHz,. eKoH. Hayk : 08.00.08 / KHY im. T. LLUeByeHKa. —
K., 2009. — 215.

8. MonoXeHHA NPO NOPSAOK BMAAYi MiLEHSIN Ha
CTBOPEHHS KOMepLiiHMX GaHKIB 3a y4acTH iIHO3EMHMX
OPUANYHNX Ta GRi3NYHUX OCib, 3aTBEpAKEHE MocTaHo-
Boto MpasniHHA HBY Ne 24 Big 7.02.1994 p. : BTpaTnI0
YMHHICTb 13.04.1998 p.

9. NleBkiBCbKUiA, B.M. MixxHapoaHuin pyx kanitasy B

EkoHomika i perioH Ne 3 (26) - 2010 - MonTHTY

I 151



www.bank.gov.ua.2

Mpouui, dpiHaHCK | KpegnT

rno6asbHOMY €KOHOMIYHOMY MpPOCTOPi (CMCTEMHO-
hyHKUIOHaNbHUIA @aHani3) : guc. ... O-pa €KOH. HayK :
08.05.01/ KHY im. T. LeBueHka. — K., 2004. — 489 apk.
10. CiTi 6aHk (YkpaiHa). PiuHuia 3BiT 2009 p. [Enek-
TpOHHWMIA pecypc]/ Sitigroup. — 2010. — P. 182. — Pexum
poctyny: www.citigroup.com/citi/global/ukr.htm

uecun B 6aHKiBCbKili cuctemi Ykpainm / |. B. IBacis,
P. B. KopHuntok // EkoHOMiKa Ta MigNnpUEMHULTBO : 36.
HayK. npaub Mo/104MX y4eHux Ta acnipaHTis. — K. : KHEY,
1997. — 2006. — 280 c.

12. EkoHOMiYHa npaBga [EnekTpoHHuiA pecypc]. —
Pexum goctyny: www.epravda.com.ua.

11. IBaciB, I. B., KopHuntok, P. B. KoHconigauiiHi npo-

YAK336.71

KopHuntok PomaH BacunboBuy, acnipaHT kadeapm 6aHKiBCbKOT cripasu. KWMIBCbKWMIA HaLiOHaIbHWIA EKOHOMIY-
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3NUTTIB Ta NOI/IMHAHb, & TAKOX PO IHO3eMHUX IHBECTOPIB Y cTabinisauil Ta nigBuLLEHHI KaniTanisawil 6aHKIBCbKOT
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KopHuntok PomaH BacnnbeBud, acnpaHT Kajea-
pbl 6aHKOBCKOrO Aena. KMeBCKMiA HaLMOHabHbIA 3KO-
HOMMWYECKMNIA YHBEPCUTET UM. B. MeTbmaHa. PeTpo-
CMEKTVIBHb IV aHa/IN3 AeATENbHOCT M MHOCT paHHbIX 6aH-
KOB B YKpaunHe. PaccmaTprBatoTcs 0COGEHHOCTU (hyH-
KUMOHMPOBaHUA MHOCTPaHHbIX 6aHKOB B YKpauHe B
1991-2010 rr. MpoBeaeH PeTPOCNEKTMBHbIN aHaNN3 Ha
OCHOBaHMMN AaHHbIX (DMHAHCOBOI OTYETHOCTM FPyMMbI
MHOCTPaHHbIX 6aHKOB ¥ MeproAM3aLu NMPoLecca TpaHc-
rpaHUYHO aKcnaHcum 6aHKOBCKOro kanutana. Cpas-
HMBaETCA AeATENbHOCTb MHOCTPaHHbLIX 6aHKOB B YCNO-
BUSX 3KOHOMUYECKOI0 POCTa ¥ (PMHAHCOBOIO KPU3KCa.
Oco6eHHOe BHUMaHVE 0TBOANTCS HOBbIM TEHAEHLMAM
Ha pbIHKe 6AHKOBCKMX C/IMAHWIA 1 MOTMOLLEHNIA, & TakoKe
POJ/IM MHOCTPAHHbIX MHBECTOPOB B CTABUAM3aLLMA U MO-
BbILLIEHWW KanuTanun3aumm 6aHKOBCKO CUCTEMbI YKpa-
WHBbI.
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