Came [nepxaBa TMOBHMHHA PETYNIOBaTH Il TMOKa3HUKH, MAal4Yd B CBOEMY
PO3MOPSKEHHI €KOHOMIYHI Bakelll BIUIMBY. A camMe: MOJIITUKA BIIKPUTOTO PHUHKY,
MOJIITUKA 000B'SI3KOBOTO Pe3epBYBaHHS, 00J1KOBA MOJITHKA.

Came gepxaBa BCTaHOBIIOE (JOPMHU OpraHizaiii rpomoBoro o00OpoTy B KpaiHi —
IPOIIOBY CUCTEMY. 3aKOHOJJABUO PETIAMEHTYE IPOIIOBUM 000POT.

[H}naLis e mporec 3HELIHEHHS TPOIIeH BHACTIAOK iX HAaAMIPHOTO BHUITYCKY Ta
MEepPENOBHEHHS! HUMM KaHaIIB TpoiioBoro odopory [2]. ExoHoMiuHI Ta corliaibH1
HacHIIKU 1HQIAIT qy’ke OOJIICHO BIUIMBAIOTh Ha (pIHAHCOBUM CTaH jaeprkaBu. | nuiie
nep)kaBa Ma€ KOMIUIEKC aHTHIHQIIAIIRHUIX 3aXO0/1B.

[Tutanusa. Un He cTaHe KPUNITOBAIIOTA MPUYUHOIO 3pOCTaHHs piBHA 1HGIAIT? | uyn
3MOK€ XTOCH 11€ KOHTPOJIIOBATH 1 BPETyJIbOBYBATH.

Omxe. KpunroBantora B HUHINIHIA KOHGIrYypalii He € rpomuma. | sk po3'sicHioe
HBY xpunroBamota- 1e rpomoBuii cyporaT. HBY Takox Harosoiiye, 1o BCi pU3HKU
3a BUKOPUCTAHHS B PO3paxyHKaxX KPUIITO BAIIOTH HECE YYACHUK IIUX po3paxyHkiB. HBY
SK PETYJISTOP HE BIJMOBIIAE 32 MOXJIIMBI pU3UKU [3] [4].

He MeHI1I rocTpo nocrae npobdiema 3acCTOCYBaHHsI KpUMIHAIBHOI BIANOBIAAIBHOCTI
3a J1i BYMHEH] 13 3aCTOCYBAHHSIM KPHUIITO BAIIOTH. TOMY IO MI>KHAPOJHE MOLIMPEHHS
TaKUX IUIATEX1B pOOUTH MPUBAOIMBUMH X JIJISl IPOTUNIPABHUX 1M, BIIMUBAHHS KOIITIB
OTPUMAHHUX 3JIOYMHHUM LUISIXOM 200 (piHAHCYBaHHS TEPOPU3MY, HAPKOTOPTIBIISA Ta 1H..

ToMy mepioueproBuM 3aBJIaHHSAM JUIsl IEP>KaBH € po3poOKa 3aKOHOJaBYOi 0asu,
sKa O perysroBajia 00ir KpUIITOBAIIOTH.

MoxI1MBO BapTO 3aMHUCIUTUCh HaJ PO3POOKOI0 BJIACHOI KPUITOBAIIOTH,
BUKOPUCTOBYIOUM  CUCTEeMYy Oyiok4eiH. [ mpu MOCTIIHOMY  BJIOCKOHAJIEHHI,
3aKOHO/IABUOMY PEryJIIOBaHHI Ta CTBOPEHHI 1H(QPACTPYKTYpH KPHUMNTOBAJIIOTA 3aiiMe
Barome MicIie B IpOIIOBIii cucTemi YKpaiHu.

Hapasi Oyzae momiapHUM BBEJCHHS BIAMOBIAHUX J03BOJBHHUX JIOKYMEHTIB Ha
KPHUIITO BATIOTHY JisUTBHICTH, @ TAKOX BHECEHHS JOMOBHEHB 110 [loaTkOBOTO KOMIEKCY,
1010 OTIOJJATKYBaHHS KPUIITO BATIOTH.
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TEHJAEHIIII PO3BUTKY KPUIITOBAJIOTU B YKPAIHI

KpunroBamiora 3MiHUTH CBIT, SIK II€ CBOTO 4acy 3poouB IHTepner. Ha kpamie uu
ripIre moKaxe 4ac. A s CIIOAiBaTUMYCh 1110 HaKparrie.

Xoua HaBITh 3apa3, OUTBIIICTh HACEJICHHS KpaiHu MaJo 110 Npo Hel 3HatoTh. [1po ii
NEPCIEKTUBU TOBOPATH BCl BUAATHI JIIOAM Cy4acHOCTI. | 11e muTaHHs 3apa3 ayxe Ha
yaci. JItou 0TOTOKHIOIOTh TOHSTTS OJIOKUEHHY 1 KpUIITOBAJIIOTA. 3 OJHOTO OOKY BOHU
nmpaBi, ajpke OJokuelH 3a0e3neuye (YHKI[IOHYBaHHS KPUITOBAIIOTH. AJie 3 1HIIOTO
00Ky, OJIOKYEHH-TEXHOJIOTSI HE OOMEXKY€EThCS TUIBKU CHEpOor0 BIPTyaIbHUX TPOIIEH.
[lepcniexkTBM OJIOKUEHHY MPOCTO KoJiocanbHi. [Ipo e  KakyTh BCi XTO mparoe abo
SIKOCh CTHUKaBCH 13 111€10 cheporo.

Yum Kpaille B eKOHOMIYHOMY IIaHi OyJie pO3BUHEHA JeprKaBa, TUM LIBU/IIEC BOHA
BUKOPUCTAa€ Ha CBOIO KOPUCTh ycl mnepeBaru uu¢posizamii. | HaBmaku — yum
BIJICTAJIIIIOK Oy/le €KOHOMIKA KpaiHu, TUM OlIbllIe NEPENoH Ha ii nuIIxy uu@posizarii
BUHUKATHUME. YKpaiHa Haxkallb 3apa3 nepeOyBae y ABO3Ha4HIN cutyarii. Tomy myxke
XO0TU10cs O 1100 BOHA HApeITI BU3HAUMUIIACH 13 CBOIM €KOHOMIUYHHMM CTaHOM. I modana
poOUTH BEJIMKI E€KOHOMIYHI 3pyLIEHHS.YKpaiHCbka MOBa B OJIM3bKOMY Yacl MOXKE
30araTUTUCS J10CI HEBIOOMUMH cioBaMu.B  VYkpaiHi po3risnarTs MOXKIMBICTh
Jeraizaiii KpUrnToBaItoTH. BITKOTH «HE3aJIeKHUID BiJl CBITOBUX (DIHAHCOBHUX CHCTEM.
CraBiieHHs 70 HBOro B OaraThOX KpaiHax HeojHO3HauHe. Jltoau 3a OITKOIHU BKe
KynoyloTb Bce 110 iM TpeOa. CI0BO KpHUIITOBAIIOTa yCE YacTillle Ha BYCTax JIIOJEH.
3apobnaroTh X 3aBAsku ManHIHTY. CJIOBO  MaWHIHTY O3HA4ae(3 aHMIMChKOT —
Buo0yBaHH:).11{o 11e Bce 03Havyae Ha MpaKTHIll 3apa3 s MOSICHIO.

Ha cphoronHimiHii IeHb KPUNTOBAIIOTY MOYKHA OTPUMATH 3a BUpIlIeHHS B Mepexi
CKJIaJIHUX MaTeMaTH4HMX 3ahady. CHIITH 3a KOMII IOTEpOM HEOOOBS3KOBO, MOTPIOHO
auuie mo6 BiH OyB BKJIIOYEHUN 1 OyB 3amyllIeHH Mpoilec MalHIHTY 3a JOMOMOTOI0
cneniagbHoi mporpamMu. MoKHa BHUKOPHCTOBYBATH CHellalibHE OOJaJHAHHS SIKe
HazuBarOTh«depmoroy. HaltynrobieHima KpunroBanoTa OITKOTH sikua Ha 31 OepesHs B
cepeHhOMY KOIITYBaja 0JIM3bKO 8,5 THCSY1 0JIapiB.

BriacHukumoHeT yepe3 6aHK KOHBEPTYIOTh 1X Y pealibHi rpoii. Jlo cioBa, Ykpaina
TpUMaEeThCs B TOM-10 3a KUIBKICTIO BUAOOYBaviB KPUIITOBAIIOTH B CBITI. X0Yalle NONnpu
il HeodimiiHMiA cTaTyc. AJie HE3Ba)XalOYW HA BCl TNEPETNOHU BITYM3HSHI Tpeiaepu
aKTUBHO TOPTYIOTh Ha CHEIllaJbHuX OlpiKax.

KpunroBamioTHi  BiIHOCMHU TIOTPeOYIOTh TMPABOBOTO  BperymtoBaHHsA. Ha
CHOTOHIIIHIN IeHb B YKpaiHi HIXTO HE PETIaMEHTY€ JaHe MUTaHHS.

HocniguBmm 6a3y YKpaiHCHhKOTO 3aKOHOJIABCTBA 51 3HAMIIIOB JIBa TIOKYMEHTH, SIKi
CTOCYIOThCS 11bOTO TiuTaHHs. JIucT 1 po3'sicuenns HBY .Pos'scaenns HBY tBepnuts 1o,
BIpTyaJIbHa KPUIITOBAJIOTA € TPOIIOBUM CYpOTaTOM,I HEMA€E peasibHOI BapTOCTi. Takox
Hanbank He mpu3HAae KpPUNTOBAIIOTY IUIATDKHUM 3aco00M OO0 BOHAa HE Mae€
LHEHTPAIBHOIO €MITEeHTa. A 1€ CyNepe4yuTh 3aKOHOJABCTBY YkpaiHu. Hiou mnpsimoi
3a00pOHU 1 HeMmae, aje HeMa 3aKOHy SKUW Ou 3a00poHUB abO0 JI03BOJIMB OOIT
KPUTITOBATIOTH.

Xoya yci po3yMilOTh BaXJIMBICTh TAKOTO 3aKOHOPOEKTA, SIKMM OU J03BOJUB OOIr
KPUIITOBAJIIOTH 1 BperyitoBaB ii. HaBiTh cami gemyTaTu KOPUCTYIOTHCS KPUIITOBATIOTOIO

aJie HIXTO He BHOCHB MOKH 3aKOHOPOEKT Ha po3riisiio B BepxosHy Pany.
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Ha nanuit MOMEHT KOXEH TPaKTye 3aKOHHU Ha CBiil po3cya. Taka HEOJHO3HAUHICTh
MOPOJIXKY€E PU3UKHU IJISI BCIX.

BiaMOBHUTHCE Bil KpPUNTOBAIIOTH MU HE MOXKEMO Taii He Oyaemo. Bona Bxke
MPOHUKJIA B HAIlIE TOBCSIKACHHE KUTTA. T1 XTO BXXKE HE KOPUCTYETHCS 1 Ha Jami OyIayTh
HAa CBIH cTpax 1 pH3UK OyayTb He KopucTyBatucsa. [IpoBoautu TpaH3akiii,
CIUTayyBaTH MOCIYTH, KyIyBaTH 1Ky, TUIATUTH 32 HABYAHHSI, BIAMIOYUBATU. A XTO TUTBKU
MOYMHAE I[IKABUTUCh KPHUIITOBAIIOTOIO CIIOAIBATUCA WIO0 BPEIITI-PEIIT JIeprKaBa
BPETYJIOE 111 TUTaHHA. A 5 X04y 1100 11e CTanocs SKHAUIIBU/IIIIE.

[udpora TpaHchopmarllis CycHiabCTBa € JyKE BaXJIMBOIO 1 Mae JIUHAMIYHUN
npouec, KU He TEepHUTh BIJICTAaBaHHS.YKpaiHa 1 Tak BIJCTalla Ha CBOEMY ULUISXY
dposizaiii. ToMmy He XOTII0CH OM 3aJTUIITUTUCS CepeJl TUX, XTO Tace 3aHiX. Sl BipuB,
1 3aBXIU Oyly BIpUTH Yy BEJTUKHUH MOTEHITIA HAIOT KpaiHH.

Pynuk K.A.

«Mapkemuney, 3 kypc

JIBH3 « KHEY imeni Baouma I'emvmanay

Hayrosuii kepienux - k.e.H., doyenm xageopu bankiscvkoi cnpasu Cmpinouyk J1.B.

KPUIITOBAJIIOTU: CTAHOBJIEHHSA, IEPCIHEKTUBU, PUBUKHAU

KpunroBanmiora - 1€ HAaCTymHUN e€Tam €BOJIIOIIT EJEKTPOHHUX Trpoiieh. I3
3pOCTaHHSIM BHUCOKOIIBUJKICHOI JIOKAJIbHOT Mepexi [HTepHeT, 110 Ouibliie He 3aJeXUTh
Bil TeneOHHUX JiHIN, 1 MOCTIHHOTO 30UIBIICHHS OOYUCIIOBAIBLHOT MOTY>KHOCTI
MEPCOHAILHUX KOMIT'IOTEPIB, MOsIBA KPUINITOBAIIOTH Oyjia JIMIE MUTAHHSIM 4Yacy.
3aranpHe BU3HAYEHHS BCIX ICHYIOYl CHOTOJHI BHUIIB MOXYTh OYyTH HACTYIHUMU:
KPUINITOBAJIIOTA € CBOEPITHOIO IM(PPOBOK  BaJIOTOI0, KA BHIIYCKAEThCS Ta
OOJIIKOBYEThCS ~HA  IMIJCTAaBl  ACUMETPUYHOCTI MPOTOKONIB  IIM(PPYBaHHS  Ta
BUKOPUCTAaHHA PI3HUX METOAIB KpunrTorpagdiyHoi Oe3neKH.

HaykoBe nocCniikeHHS KPUOTOKYJIbTYP, SIK HOBOIO €KOHOMIYHOIO SIBUIIA JIMILE
HEJJaBHO TMOYaJIO 3aiiMaTH CBOE Miclie B eKOHOMIuHIA aymui. Ilepuii cnpobu BUBUMTH
1[I0 TEeHJIeHIIit0 MokHa 3HalTu B kHurax JI. Jlesimcona, ®. Tynopa, II. Burna, M. 4.
Ketici, H. Jlaniensc Ta 1H.

CTpykTypa KpHUNTOKYJBTYp IOBHICTIO JCIEHTpaizoBaHa. B KpuUNTOBaIOTHHUX
CUCTEMax HeMae €auHuX OaHkKiB abo IIEHTPIB: BCS MepeXxa € He3aJIeKHOI0
PO3MOIEHOI0 CUCTEMOIO KITIEHTChKUX IporpaM. KokHa 3 ux mporpam, y CBOIO 4epry,
€ TIOBHICTIO aBTOHOMHOIO CTPYKTYpOlO, sIKa TMOB'i3aHa 3 TJI00AJbHOI0 MEPEKEro
KPHUIITOBAJIIOT, IO MPAITIOE I11710/J000BO 1 TOBHICTIO aBTOMAaTUYHO.

Ha#i6inpm momysisipHOI0 1 TONIMPEHOI0 KPHUIITOBATIOTOI0 CHOTOIHI HA3UBAIOTh
OiTkoitH. CHucTemMa BIIKpUTHX BUXITHUX KOIB reHeparlii OITKOWH BUHAiJeHA MaHOM
Hakamoro. JliTekoin 3aiimae apyre micue B CBITI micasi BiTKoiH, 1HII KPUIITOBAIIOTH
BIJICTalOTh Ha JaHUI MOMEHT BiJ IIUX JIBOX JifepiB. [{oci HeBigomo, uu € man HakamoTo
CIPaBXHBOIO JIFOAMHOIO YU Hi, 200 XK 1€ Tpyna TATAaHOBUTUX PO3POOHHUKIB.

IToBHa aHOHIMHICTH TpaH3aKIIM € OJHIEI0 3 MPOOJIEM: HEMAE MOMJIMBOCTI, HI
npuadaTy KOAHUX (AKTHUHUX JAHUX MPO KOHTPAreHTIB, HI 3HAUTH iX B OyIb-sKid
Toulli Mepexi. lle BUHMKae 3 1HIIONO MUTaHHS MPO T€, YA MOXKE OYyTH BBEACHO

00O0B'SI3KOBY 0COOMCTY ifeHTH(IKAIII0O Ta SIK 1€ 3pOOWMTH BpPAXOBYIOYM OCHOBHI
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