NiAIPUEMCTB Ta OpraHisalil, 3a paxyHOK IKMX O0CBOE€HO 73,2% 3arasbHoro obcary. Baromi
YaCTKHU KalliTaJbHUX IHBECTHUIi OCBOEHO B MalllMHU, 00JIaZlHAHHSA Ta iIHBEHTAp, TPAaHCIOPTHI
3acobu - 47,2% Bcix inBecTUL . [IpoBigHUMHU cdepaMu eKOHOMIUHOI AiAIbHOCTI, 32 06cAraMu
OCBOEHHS KalliTaJIbHUX IHBECTHULLiH, ¥ CiuHi-BepecHi 2018 poKy 3a/M1Ial0ThCS: IPOMHUCIOBICTh
-34,5%, 6yaiBaunTBo - 10,6%, cisibcbKe, icoBe Ta pubHe rocnofapctBo - 13,4%, indopmMmaris
Ta TeJleKOMyHikalil - 6,2%, onToBa Ta po3/ApiOHA TOPriBJ/s; PeMOHT aBTOTPAHCIOPTHUX
3aco6iB i MOTOLUKIIIB — 8,2%, TpaHCHOPT, CKJIaACbKe roCI0JapCcTBO, MOLITOBA Ta Kyp €pCbKa
JifabHICTD — 8,5%), lep>kaBHe ynpaBJliHHA 1 000pOHa; 0060B’sI3KOBe ColjiaJibHe CTpaxyBaHHA —
5,8%, onepaliii 3 HepyxoMuM MaiiHOM - 4,4% [2].

[lo-TpeTe, y pertunry Doing Business 2018 Ykpaina nigHsa/ace Ha +4 NyHKTH i ocisia
76 nosuuito 3i 190 kpaiH cBiTy. Hall6inpmnii nporpec YkpaiHa NpoJieMOHCTpyBaJa Y TaKUX
CKJIaZI0BUX peUTHHTY: +105 nyHKTiB (32 140-ro Ha 35-Te Miclie) 0 KOMIIOHEHTY "0/epKaHHS
JI03BOJIIB Ha Oy/iBHUI[TBO" — 3aB/sIKM 3MeHIleHHI0 nakoBoi yyacTi B Kuesi 3 10 go 2% Ta
3HW>KEHHIO BapTOCTi NOCAYT 3 TexHarasa4y; + 41 nyHKT no "cnJaTi noJaTkKiB" 3a 3MeHLIeHHS
Ta yHidikauiro ctaBku ECB [4].

Takox BapTO 3a3HAaYUTH INO3UTHBHI KPOKU B YAOCKOHAJIEHHI IpaBOBOi Ta
opraHisaniiHoi 6a3u JJid NOiJABUILIEHHS /[[i€3JaTHOCTI MexaHi3MiB 3abe3mneyeHHs
CIPHUATJIUBOTO iIHBECTULIMHOTO KJIIMaTy. 3 METOIO CIPOLeHHSA NOPAAKY 3a/y4eHHs iIHO3eMHUX
IHBeCTULIM Ta YHEMOXJHWBJIEHHA IpPOAB O3HAK KOpynuil Nmpu IiX AepkaBHIM peecTpauil
31.05.2016 npuiiHaTo 3akoH Ykpainu N¢ 1390-VIII Tlpo BHeceHHs1 3MiH [0 [JesKHUX
3aKOHOJJaBYMX aKTiB YKpaiHM 11010 CKacyBaHHs OOOB’SI3KOBOCTI Jep:KaBHOI peecTpauil
iHo3eMHUX iHBecTuLin " 23.05.2017 BepxoBHoto Pamoro YkpaiHu npuiHATO 3aKOH YKpaiHU
«[Ipo BHeceHHs 3MiH [0 JleIKUX 3aKOHO/IaBYMX aKTiB YKpaiHU 1100 YCyHeHHs O6ap’epiB A
3a/Iy4eHHs iHO3eMHHUX iHBECTULIiN».

Y BuUMNaAKy NpUINMUHEHHS iHBeCTULiMHOI [AisiJIbHOCTI iHO3eMHOMYy iHBeCTOpy
rapaHTyETbCS IOBEPHEHHS MOro iHBeCTHUILil B HAaTypasibHiK popMi abo y BaltoTi iHBeCTYBaHHS
6e3 cmjaTH MHUTA, a TAaKOX J0XOJIB BiJi iHBeCTULiHN y rpowosiii abo ToBapHii ¢popmi [1].
JlepkaBa TaKOX rapaHTye 6e3nepelIKOJHUN | HeraHUM Nepeka3 3a KOPAOH NPUOYTKIB Ta
IHIIMX KOIITIiB B IHO3€MHIM BaJIIOTI, OJep:KaHUX Ha 3aKOHHUX MiJCTaBaX YHACIIJIOK
3/1iiCHEeHHs iHO3eMHUX iHBECTHUIIiH.

OTxe, YKpalHa Ma€ BCi MOXJIMBOCTI /Il TIOKPALLleHHA IHBECTULIKHOTO IMiKYy,
30i/bIIeHHs] 006CATiB 3a/lyyeHHS iHO3eMHUX iHBECTHUILiH B €KOHOMIKy jep:aBu. Kpaina
3a/IMIIAETHCS MPUBAOIMBOIO /151 IHBECTOPIB, HE 3HAXOJUTbCSA OCTOPOHb CBITOBUX MPOLIECIB, €
JlOCTaTHbO iIHTETPOBAHOI Y CBITOBE rocno/apcTBo. Xoya NOPYLIeHHs] MaKpOoCTabiJIbHOCTI Ha

30BHILIHIX PUHKAX Ma€ CBiM BiAros10c B YKpaiHi.
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3rigHo 3akoHy Ykpainu «[Ipo iHBeCTULiIMHY AiNIBHICTb» CyTh IHBECTHULIN NOJIATAE ¥
BKJIaZIeHHI MallHOBUX Ta iHTEJIEKTYaJIbHUX LIIHHOCTEN Yy pO3BUTOK MEBHOI chepH AisdJIbHOCTI 3
MeTOI0 OTpHMMaHHsA NpUbyTKy|[1].

OfZHi€I0 3 TOJIOBHUX JIAHOK iHBECTYBAaHHA Ha CbOr'OJHI € BKJIAJEeHHA Y pO3LIUPEHHA Ta
PO3BUTOK coljia/ibHOI cdepu CycmizibcTBa, a caMe B ocBiTy. HaciiikoM AaHUX iHBeCTULiH €
dbopMyBaHHA JII0JCHKOI0 KalliTaly, 30KpeMa po31IKMpeHHs 6a31 3HaHb Ta HABUYOK HaCeJIeHHH,
MoOisi3alisi TPYAOBUX pecypciB, CTUMYyJIIOBaHHS [0 PO3BUTKY HOBITHIX TEXHOJIOTIH,
BUPOOHUIITBO KOHKYPEHTOCIIPOMOXHOI NPOAYKILi, 1110 CYIPOBOXKYOTh PO3BUTOK EKOHOMIKH
Jlep>KaBHy.

3 MeTOl0 N0>KBaBJIeHHS IaHUX IHBECTUIiH, AepKaBa, AK r0OJIOBHUM IHBECTOP IOBUHHA
BKJIaZlaTH piHAHCOBI pecypcH He TiIbKU B OCBITHIO chepy, asne U y chepy OXOpOHU 30pOB’s,
KyJIbTypy Ta CIIOPT.

Tabauns 1
JWHAMIKA BUJIATKIB 3 JIEPYKABHOT'O BIO/[XKETY YKPAIHU, CEPEHLOI TPUBAJIOCTI XKUTTS
HACEJIEHHS TA PIBHSA 3AUHATOCTI NPOTArOM 2013-2018 PP.

[loka3HUK 2013 p. 2014 p. 2015 p. 2016 p. 2017 p. 2018 p.
Bcboro BUAATKIB 3
Jlep:kaBHOTO OI0KETY 287 608 299 617 402931 489 348 566 641 686 902

Ykpainu, MJIH. TpH.

BupaTku Ha ocBiTY, MJIH.

ron 30943 28678 30186 34 825 41140 44323
BuzaTKku Ha MeAuuMHY, 12 879 10 581 11 450 12 456 16 729 22618
MJIH. TPH.

BupaTiu Ha Ky1BTypYy Ta 5112 4872 6619 4959 7898 10107

CIOPT, MJIH. I'PH.
CepenHs ovikyBaHa
TPUBAJICTB KUTTHA 71,37 71,37 71,38 71,68 71,98 72,0
HaceJIeHHs, POKiB
PiBeHb 3aiiHATOCTI
HaceJsieHHd 3 15 10 70 60,3 56,6 56,7 56,3 56,1 57,2
pokiB, %
/Drepesio: cpopmoBaHe aBToOpoM 3a JJAHHMH [2-3]

3a BULIEBKAa3aHUMHU [AHHWMH CHOCTEPIra€ETbCs 30i/bllIeHHS CyKYyNHUX BHUJATKIB 3
JepxkaBHoro 610KeTy Ykpainu 3 2015 go 2018 pp., npoTe, Ha *aJib, iHBeCTHUIIi]l Y JIOCBKUI
KamniTas Maixe He3MiHHI. JIunie 3 2017 poKy croctepiraeTbcs He3Ha4He 3pOCTaHHA BUJATKIB
y chepy coliasbHOTO pO3BUTKY HacesieHHs. [IpoTe, HeabUsAKYy poJib B aHaJi3i iHBeCTULIHA B
JIIOACBKUM KaniTaJ Bifiirpae mokasHUK 3alHATOCTI HaceJleHHs, TOOTO MOMMUTY Ha TPYAOBI
pecypcy Ha pUHKY npaui. [lounHawyu 3 2014 pokKy noKa3HUK piBHA 3aMHATOCTI HacesJeHHSA
Ykpaiuu 3 15 o 70 pokiB 3HAaUYHO 3MEHUIYETbCS, 60 iHBECTHULIiMHI BUTpPATHU Jep>KaBU B
JIIOJICbKUU KaliTaJ He[A0CTAaTHI AJisg JJOMiHYBaHHS JIOJICBKOTO KaliTa/ly HaJ, iIHIIMMU BUAMHU
Ha puUHKy npauni. Lo npobsieMy roJoBHUM YMHOM MOBHHHA BUpIllyBaTH Oe3mnocepeiHbo
JlepKaBa.

CTuMyJilOBaHHSl [JlIep>KaBHOTO BIUIMBY Ha coliajibHy cdepy O3HA4Ya€ BU/iJIEHHS
¢diHaHCOBUX pecypciB Ha PO3BUTOK CyCHiJIbCTBA, i SK HACJAiI[0K, 3pOCTaHHS 3alHATOCTI
HaceJieHHSl, 1 BiANMOBiAHO 3HWKeHHS piBHA 06e3pobiTTS, HaZAaHHA OCBITHiIX MoCJAyr 3a
EBPONENCbKHMU CTaHJApTaMH, MiJBUIleHHS PiBHA 370pOB’S Ta TPUBAJOCTI XKUTTS
HacesieHHA. JlaHi 3MiHM HeaOWsK BIUVIMBAOTb HA EKOHOMIUHY JisiJIbHICTh /Jiep>KaBH,
NPUOYTKOBICTh MiJIIPUEMCTB, 3POCTAHHS [I0XO/iB HaceJieHHs Ta MOJAO0JaHHS Oi/{HOCTI,
PO3BUTOK HiIIPUEMHULBKOI JisJIbHOCTI, BUCOKY KBasidikalilo TpPyAOBOro MNOTEHIliany
KpaiHM Ta HaJ@aHHS HUM SIKICHHUX MOCJYT, 110 MPOTUCTOITh BiATOKY po6040i CUJIU KpaiHU 3a
KOPJOH [4].
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HazaTo BaX/MBY poJib BiZlirpae caMe 0oCBiTa Ta pO3BUTOK iHTEJEKTYaJbHOIO KamiTasuy.
Jlep>kaBa MOBMHHA CTHUMYJIIOBAaTHU NparHeHHd HaceJIeHHd [0 MiJBUILleHHS piBHA 3HaHb Ta
KkBasidikanii 3a [JONOMOrow IeBHUX COLiaJIbHUX Miabr. 30KpeMa Lie MoOxe OyTH
BiZILIKOYBaHHS 3aTpaT Ha MiABUILEHHS piBHA KBaJidikallil Bxke AUNJIOMOBAaHUX ClELialiCTiB,
3aJlydeHHs1 TPYAOBUX PeCypciB [0 3J00yTTSA MiXKHApOAHOI'O JOCBily KpaiH CBiTy Ta 06MiH
JlocBiloM crenjanicTiB Towo. HeobxilHO BpaxoByBaTH TaK0 PO3BUTOK NOYaTKOBOI Ta
cepenHbOI OCBITH. lle HeabUsAK BaXKJIMBO, a/[PKe caMe 3 MOJIOZLLIOr0 BiKy y HaceJIeHHSl I0OYUHAE
dopMyBaTUCA 6arak 3HaHb, KpeaTHBHICTb, pO3yMiHHA cebe y MailOyTHiIM npodecii Ta wini
PO3BUTKY y NeBHiN cdepi AiAIbHOCTI.

3 MeTol0 MOJAAJbIIOTO PO3BUTKY €KOHOMIKM YKpaiHa NMoTpebye 3asy4yeHHS JOCBIfy
iHo3eMHUX JiepkaB. Tak 3a JaHUMHU NiJCyMKiB 3ycTpiui MB® Ta CBiToBOro 6aHky YkpaiHa
nocisia 50 micle 3a AKIiCTIO JIIOACBKOTO KaniTaay cepen 157 kpaiH cBiTy.

[Ilogo Mi>kHapOHOTrO JOCBiy PO3BUTKY TPYZLOBOI'O NOTEHIialy CBITYy, TO 3a JAaHUMU
peitunry QS Higher Education System Strength Rankings - 2016 y n’aTipky kpaiH-iifepiB
cepeJi iHBeCTULil y ranysi Buloi ocBiTh BxoAATh CIIA, Benukob6bputanisa, HiMeuyduHa,
ABcrtpauisg, Kanaga.

OTXe, HEeBiJ'EMHOI0 CKJIQJOBOIO PO3BUTKY Jep:KaBU € caMe BJOCKOHaJIeHHS |
¢diHaHCYyBaHHS OCBITHBOI, MEIMYHOI Ta KyJbTypHOI chepu cycmnisbcTBa. CaMe iHBecTHLIl y
BUlIle3a3HavyeHi cpepu BIJIMBAIOTh HAa MOXKBABJEHHS €KOHOMIUHOI [iiIBHOCTI Jep>KaBH.
3aaa8 NPUCKOPEHHS €EKOHOMIYHOro Ta COIjiaJIbHOTO PO3BUTKY, YKpaiHi HeobXigHO
3aJlyYMTUCh NiATPUMKOI KpaiH CBITY Ta BJACHUMHU KOIUTAMH NMOBHOLIHHO 3a6e3nevyyBaTU
OCBITHIM Tmpouec, MeAW4YHI TrapaHTii HaceJeHHIO, 30UIblIyBaTH pob6oui Micus, 11100
nepeuKoKaTH Bi;TOKY po6040il CHUJIH.
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IHBECTULIIl Y TYPUCTHUYHY COEPY YKPAIHH: CTAH TA ITPOBJIEMUA

YKpaiHy BiZHOCUTBH [0 KpaiH, AKUM NPUTAMaHHUM BeJIMYE3HUW NOTeHLjian JJd
3a/lyyeHHs1 iHBecTUIid. BurigHe reorpadiyHe po3TalllyBaHHS, YHiKaJibHiI apxiTeKTypHi
icTOpyuyHi MaM’iITKU CTBOPKOIOTh yCi YMOBU JJisl iHBECTYBaHHSl NMEepPCHEKTHBHOI ranaysi -
Typu3My. HUHI TypUCTUYHUN CEKTOp 3aliMa€ BAaXJIMBY CXOJUHKY cepeJ, yCiX HaNpsSMKIiB
COLiaJIbHO-eKOHOMIYHOI'0 pO3BUTKY KpPalHH, OCKIJIbKU BiH Ma€ MeBHI llepeBary, BiH NiJBUILYE
iIHHOBAL[iIMHICTh HalliOHAJILHOTO TOCHO/JApCTBa, CIPHUSAE 3POCTAHHIO 3aHMHATOCTI cepej
HaceJIeHHS, OJIHAK BiH CyTTEBO Bi/ICTAE BiJj EBPONENCHKUX JleprKaB 3a AKICTIO HaZlaHHSA MOCJIyT
Ta piBHEM PO3BUTKY iHQPaCTPYKTYPH.
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