cial control in Ukraine: problems and ways of reforming]. Naukovyi
visnyk NLTU Ukrainy, no. 21.3 (2011): 263-268.

Stefaniuk, I. “Derzhavnyi finansovyi kontrol: klasyfikatsiini
kharakterystyky” [Public financial control: classification character-
istics]. Visnyk KNTEU, no. 4 (2011): 42-51.

Shevchenko, N. I, and Kulichenko, V. O.“Derzhavnyi finans-
ovyi kontrol v Ukraini: suchasnyi stan, problematyka, napriamky re-
formuvannia“ [State financial control in Ukraine: current state, prob-
lems, ways of reforming]. Derzhavne upravlinnia: udoskonalennia
ta rozvytok. http://www.dy.nayka.com.ua/?op=18&z=380

Vankovych, D. V. “Teoretyko-metodolohichni zasady ta
mekhanizm realizatsii finansovoi polityky v Ukraini” [Theoreti-
cal-methodological basis and mechanism of financial policy in
Ukraine]. Avtoref. dys. ... d-ra ekon. nauk: 08.00.08, 2015.

Voss, Th. “Institutional Design and Human Motivation.
Rational Choice Sociology: Theory and Empirical Applications”

http://www.ls4.soziologie.uni-muenchen.de/studium_lehre/leh-
rveranstaltungen/wise1617/vince1617/monday-presentations/
v0ss2016.pdf

“Zvit Rakhunkovoi palaty za 2014 rik” [The audit cham-
ber report for 2014]. http://www.ac-rada.gov.ua/doccatalog/
document/16747166/zvit_2014.pdf

“Zvit pro rezultaty roboty Derzhavnoi audytorskoi sluzhby
Ukrainy, yii mizhrehionalnykh terytorialnykh pidrozdiliv ta uprav-
lin v oblastiakh za 2016 rik” [A report on the results of work of the
State audit service of Ukraine, its interregional territorial depart-
ments and offices in areas for 2016]. www.dkrs.gov.ua/

“Zvit Rakhunkovoi palaty za 2015 rik” [The report of the ac-
counting chamber for 2015]. http://www.ac-rada.gov.ua/doccata-
log/document/16748714/Zvit_RP_2015.pdf

YK 336.71

LIMKNIYHICTb EKOHOMIYHOIO PO3BUTKY YKPAIHW TA IEMO3UTHI PECYPCH BAHKIB
Y LIX YMOBAX

©2017 KOBAJIEHKO M. 0.

YIK 336.71
KoBaneHnko M. O. LinkniuHicTb eKOHOMiYHOTO po3BUTKY YKpaiHu Ta leno3uTHi pecypcm 6aHKiB y LiuX ymoBax

Memoto cmammi € 00cniOHeHHs YUKAIYHOCMI eKOHOMIYHO020 po38UMKY YKpaiHu. [pedcmasneHo emanu po3gumky ekoHoMIKu 8 YkpaiHi. [TpoaHanizosaHo
P06 0eno3UMHUX pecypcie BaHKIBCbKOI cuCMeMu 8 yMO8ax YUKAIYHO20 PO3BUMKY. BuseneHo 4imky 3a1excHicmb Mixc 3020/16HOEKOHOMIYHUMU MOKA3HUKAMU
po38UmMKy ma obcseamu i cmpykmypoko 0eno3umHux pecypcie y baHkiscekili cucmemi. Takoxt suseneHo ma cxemamuyHo ModaHo ocobaugocmi npouecy
thopmysaHHs 0eno3umHux pecypcie Ha 8Cix emanax eKoHoMiYHo20 po3sumky. O6rpyHMoBaHO peKomeHAayii KomepuiliHum BaHKam, Mpu 8paxy8aHHI AKUX
npouec hopMysaHHa ma BUKOPUCMAHHS 0eno3UMHUX pecypcie 8 yMosax yukaiyHocmi byode binbw epekmugHuM. [lepcrnekmusoro nodanbwux 00caioHeHs y
0aHOMY HaNPAMI € 8UBYEHHA 308HIWHIX MA BHYMPIWHIX hakmopie 8raugy Ha npoyec YopMy8aHHA Ma BUKOPUCMAHHA 0eno3UMHUX Pecypcig i3 ypaxy8aHHAM
YUKNIYHOCMI EKOHOMIYHO20 PO38UMKY. TAKOM UIKABUM € MUMAHHSA MOPIBHANbHO20 GHAAIZY YUKAIYHO20 PO3BUMKY eKOHOMIKU YKpaiHU i3 eKOHOMIKaMU iHWUX

KPaiH, Wo € CXOMUMU 00 8iMYU3HAHOI.
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KosaneHko M. A. LJuknuyHOCMb 3KOHOMUYECKO20 pa3eumus YKpauHel
u deno3umHble pecypcbl 6AHKOB 8 3IMUX ycnoeusx

Llensto cmambu f6n5emca uccnedosaHue YUKAUYHOCMU 3KOHOMUYECKO020
passumus Ykpausl. [pedcmasneHsbl smansi paseumus 3KOHOMUKU 8 YKpa-
uHe. [poaHanU3upoBaHa posb 0eno3umHsix pecypcog baHkosckoli cucme-
Mbl 8 YCA0BUAX YUKAUYECKO20 Pa3BUMUS. BbiieneHa YyemKxas 308ucumocme
MexOy 06WeIKOHOMUYECKUMU MOKA3amensmu passumus u obbemamu u
cmpykmypoli deno3umHbix pecypcos 8 6aHKo8cKoli cucmeme. Take 8biss-
/IeHbl U cXemamuyecku npedcmaeneHsl 0co6eHHOCMU MPoyecca hopmupo-
8aHUA 0ero3UMHbIX PeCcypcos Ha 8CeX IMANAX SKOHOMUYECKO20 Pa3BUMUS.
060cH0BaHbI PeKOMEHOAUUU KOMMepYecKuM BaHKaM, Mpu y4eme KOMopsIx
MPOYECC hopMUPOBAHUSA U UCTIONb30BAHUS OErO3UMHbIX PeCypcos 8 ycaosu-
AX YuKkauyHocmu bydem 6Gonee agppekmusHbim. lepcrekmueoli danbHel-
WX uccnedosaHuli 8 AGHHOM HANPABAEHUU ABASEMCA U3yYeHUe BHEeWHUX
U BHYMpPEHHUX (aKkmopos 8AUSHUSA HA MPOYUECC GOPMUPOBAHUA U UCMONb-
3080HUA 0EMO3UMHBIX PECYPCOB C y4emom YUKAUYHOCMU SKOHOMUYECKO20
pazeumus. Takxe UHmMepeceH 80MPOC CPABHUMENbHO20 GHOAU3A YUKAU-
YEeCK020 Pa3BUMUS SKOHOMUKU YKDAUHbI U KOHOMUK Opy2ux CmpaH, Aens-
IOUUXCA MOXOHCUMU HO OMeYecmBeHHYI0.
Knioveable cnoea: yuknuyHocms, 0eno3umHble Pecypcbl, KommepyecKue
BaHKU, SKOHOMUYeECKOe pa3sumue, Kpu3uc, 6aHKOBCKUE Pecypcbl, YuKuYe-
CKoe passumue.
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Kovalenko M. O. The Cyclicity of the Economic Development of Ukraine
and the Deposit Resources of Banks in these Circumstances

The article is aimed at studying the cyclicity of the economic development of
Ukraine. Stages of development of economy in Ukraine have been provided.
The role of the deposit resources of the banking system in the circumstances
of cyclical development has been analyzed. A clear dependency between the
general economic development indicators and the volumes and structure of
the deposit resources in the banking system has been identified. Peculiarities
of the process of formation of deposit resources at all stages of economic
development have been identified and schematically presented as well. Rec-
ommendations to commercial banks have been substantiated, with consid-
eration of which the process of formation and usage of deposit resources in
the conditions of cyclicity will be more efficient. Prospect for further research
in this direction will be studying the external and internal factors of influence
on the formation and usage of deposit resources, taking account of the cyclic-
ity of economic development. Also interesting is the issue of a comparative
analysis of the cyclic development of Ukrainian economy and the economies
of other countries, which are similar to the domestic.
Keywords: cyclicity, deposit resources, commercial banks, economic develop-
ment, crisis, bank resources, cyclical development.
Fig.: 2. Bibl.: 14.
Kovalenko Maryna O. - Postgraduate Student of the Department of Banking,
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UTAHH LUKAIYHOCTI EKOHOMIYHOTO PO3BUTKY € AO-
BOAI AQBHIM, HUM 3aliIMaAMCSI BUAQTHI €KOHOMICTU
cBiTy me 3 1800-x pokiB. Y mpoteci cBoro pos-
BUTKY CBITOBA €KOHOMIKA MPOJIIAQ LIAMI PSIA TAMOOKMX
biHaHCOBO-0aHKIBCHKUX Kpu3, cepep sikux: Kpusu 1825 p.
[4,¢.67],1857-1858pp.[3,¢.79],1873-1878pp.[3,¢.80],1893p.
(3, c. 86], 1907 p. [3, c. 89], 1914 p. [3, c. 91], 1920-1922 pp.
(3, c. 76], 1929-1933 pp. 5, c. 13], 1957 p, 1973 p., 1987 p.,
1994-1995pp. [6,¢.7],1997-1998 pp. [6, c. 38],2007-2009 pp.
[2, c. 3]. YkpaiHcbka eKOHOMIKA € YaCTMHOIO CBITOBOI i Mae
LIIAKOM TIOBHY 3aA€XKHICTb Bip CBITOBMX KpU3, aAe BOAHOYAC
LIMKAM €KOHOMIYHOTO PO3BUTKY HAIlIOi KpaiHX MAlOTb PSA
0cobAMBOCTEl Ta 3aKkoHOMipHOCTEl. CaMe Lje MUTaHHA i Oy-
AEMO PO3TASAATHU Y AQHIN CTATTi, IO AACTb 3MOT'Y BUSABUTU
0COOAMBOCTI Ta 3aKOHOMIPHOCTI YKPaiHCbKOI eKOHOMIYHOT
LIMKAIYHOCTI Ta OCHOBHI TpoOAemu y cdepi popmyBaHHs Ta
BUKOPMCTAHHS AETIO3UTHUX PECypCiB.
AKII0 AOCAIAUTY IepiOAMYHICTD BUHUKHEHHS 3raja-
HMX KPU3, TO MOXXKHA IIPOCAIAKYBATH TaKy 3aKOHOMipHICTb:
BOHM BMHMKAIOTb MOCTIIHO Ta MAIOTb BIAHOCHO YiTKY Ile-
pioAMYHICTD, 06YMOBAEHY LUKAIYHICTIO EKOHOMIYHMX HIPO-
ueciB. I e BiaAoMuit CBiTOBII Hayui GaxT, 110 He MAASTae
CYMHIBY. ApXe 1ie — TPUPOAA LMKAIYHIX KOAUBaHb. Tomy i
LIMKAIYHICTD YKPAiHCbKOI €KOHOMIKM MOYKHA MPEeACTaBUTH,
BUKOPMCTOBYIOUM I€BHI METOAY €KOHOMIYHIX AOCAIAYKEHD.
ITpu ysaraabHeHHI HayKoBUX 3A00YTKiB y cdepi BUBUEHHS
eKOHOMIUYHMX LMKAIB i KpU3, BUAIASIOTD TpU MIAXOAU AO
BM3HAYEHHS CYTHOCTI Kpuau: 1) Kpusa sIK 3HayHa mpobae-
Ma ab0 CUTYaLjis 3 BUCOKOK MIMOBIPHICTIO HETaTMBHMX Ha-
CAIAKIB; 2) Kp13a SIK IPUPOAHMI IPOLIEC Y KUTTEAIIABHOCTI
cucteMy; 3) Kpusa SIK MOPYLIEHHs! PiBHOBarM COLiaAbHO-
eKOHOMIYHOI crctemu. TTia Kpusomo caip posymitu dakTiy-
HMIT 200 MOTEHLIIHO MOXKAMBMIL CTaH HECTIIKOro QpyHKLi-
OHYBaHHS CUCTEMHU, B SIKOMY MOXXe OMUHUTUCS OYAb-sKa 3
ii miacuctem. Ilpu 1boMy Kpu3a € pe3yAbTaTOM B3aEMOAIL
IOKIB i BpasauBocri [7, c. 3]. BiAbLICTh AOCAIAHUKIB AAST
BCTQHOBAEHHS MIKOBUX i KPM30BUX TOYOK KOPUCTYIOTb-

Cs1 ABOMA METOAAMM: CTaTUCTUYHI IPOLIEAYPU Ta METOAU
cy0'exTuBHoi ouinku [1; 13; 14].

Cmamucmu4Huti Memo0 IPYHTYETbCS Ha BUKOPU-
CTaHHi OKa3HUKIB peaabHoro BBIL. Cy6'exmusruii memoo
BPaXoBYy€ AMHAMIKy 3HaYHOI KiAbKOCTi MaKpOeKOHOMIYHUX
nokasHukis (peaabHoro BBII, mpoMucaoBoro BUpOOHU-
1ITBa, 00CSriB TOPriBAl, MOTOKIB KamiTaAy, 00CATiB CrIOXN-
BaHHs HaTH, piBHA Oe3pobiTTs). OcTaHHI METOA, HATIPU-
KAQA, BUKOPUCTOBYETbCS HaljioHaAbHIM 010pO eKOHOMIY-
Hux pocaipxensp CIIA. 3a pomoMorow 060X METOAIB Ha
OCHOBI piuHuX AaHuMx i3 1960 p. mo 2009 p. 6yau BusiBAeHi
YOTUPU HIDKHI TOUKM TAOOAABHOI EKOHOMIYHOT AKTUBHOCTI
y cBiti: 1975, 1982, 1991 i 2009 pp. [13, c. 11-13]. Exonomic-
T MB® Ta 3p€6iAb1110r0 B YKpaiHi AASI BUSIBACHHS LIMKAIY-
HOCTI MepeBa)KHO KOPUCTYIOTbCA CTATUCTUYHUM METOAOM
aHaAi3y AMHaMiku peaabHoro BBIL

Ha puc. 1 306paskeHO LKAV EKOHOMIYHOTO PO3BUTKY
eKOHOMIKM YKpaiHM Ha OCHOBi CTaTUCTUYHOTO METOAY aHa-
Ai3y peaabHoro BBIT.

MoskHa BMBHQUMTH Psip OCOOAMBOCTENr HOpMyBaH-
HS Ta PO3BUTKY €KOHOMiYHMX LMKAiB B YkpaiHi. ITip vac
Kpusy piBeHb peaabHoro BBII ymaB A0 HalHIDKYOTO piBHA
(-13,35%). 3pocranus peaabHoro BBIT Ykpainu mpotsarom
TepioAy eKOHOMIYHOTO 3POCTAHHSI OYAO MEHIIUM TOPIBHIHO
i3 cepeaHiMm moxasHukamy inumx Kpain CHA,. Takox HaBe-
AEHO TpeHA ArHaMiku peasbHoro BBIT, sikuit mobyAoBaHo 3a
PIUHMMM MOKa3HUKaMU. AiHis TPEHAY CBIAUMTD PO CIIAAHMIA
pyx mpupocTy peaabHoro BBITy ekoHoMiuHMX LMKAaX YKpai-
Hu. Etanut spoctanHst 6yan y nepiopu 1998-2001 pp., moun-
Hatoun 3 2003 p. i axx Ao kiHyg 2008 p., i3 2010 oo 2013 pp.

AAe 3HOBY X Taky 3pOCTaHHS BiAOYBAAOCS HEAOBIO,
i Bxxe HampukiHLi 2013 p. YkpaiHa 3ilITOBXHyAACS 3 HOBUM
CMAAOM T4, SIK HACAIAOK, — KPM3010, CIPMUYNHEHOIO AK eKO-
HOMIYHVMH, TaK i MOAITUIHUMY HAKTOPAMUL.

AAe oaiTHYHa HeCTAOIABHICTD CYTIPOBOAXYE EKOHO-
MiKy Ha LIASXY HE3aA€KHOCTI Marbke MOCTINHO, i YOMYChb
TIPY LIbOMY BCE X TaKU B YKpaiHi OyAM mepioayt eKOHOMIYHIX

50
45,32
\ 41,42
40 A
\ 30,23
20 Loded] 28,0(
..... - 4,3 /\ 6,77 25,41 26,85

20 /\ 03,54

18,82 i
AR Nt

v082

TN N | o

Temnn 3pocTaHHsA peanbHoro BBI1, %

-10

1996(1997|1998/1999]2000[2001{2002(20032004{2005

2006[2007|2008/2009[2010[2011 2012201&201/‘201 5 Pik

-20

Puc. 1. AnHamika npnpocty peanbHoro BBI Ykpainn y 1996-2015 pp.

Lhxepeno: cknageHo Ha OCHOBI AaHux HBY.
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MOXXBaBAeHb Ta ycmixiB. OTKe, MOXHA CKa3aTy, 110 KOPyII-
11is1, oairapxis i BiaCyTHICTb pedopM He UMHATD NPAMOroO
BIIAMBY Ha LMKAIYHICTb Haioi ekoHOMiku. BoHu e ckopime
YCKAQAHIOIOUMMY 00CTaBMHAMM Ha LIASXY HAILIOTO PO3BU-
TKY. A 10 XX TOAI IPU3BOAUTD AO LMKAIYHMX KOAMBAHb i
4OMY BCe BiaOYBaeThbCs Tak, siK BipOyBaeTbcs? Cripobyemo
OKPECAUTY 3aKOHOMIPHOCTI Ta 0COOAMBOCTI LIMKAIYHOTO
PO3BUTKY €KOHOMIKH, XapaKTepHi came AAS YKpaiHu.

AAS LIbOTO TIepIIMM TUTAHHSM, Ha SIKe TOTPiOHO AaTH
BIATIOBIAD, €: sIKi XapaKTepHi pUCK NMPUTaMaHHI eKOHOMiL
Ykpainn?:

+ BiAKpUTA eKOHOMIKa (IMIIOPTO3aAEXKHA);

+ Maaa ekoHOMIKa (4aCTKa Ha CBITOBOMY PUHKY);

+ cupoBuHHa (Maibke BeCch €KCIOPT CKAAAAIOTD TO-
BapU 3 HUBBKOIO YACTKOI AOAQHOI BAPTOCTI).

MXOASUM 3 LMX XapaKTePHUX PUC, MOXKHA TPOCAIA-

KYBaTy YiTKi 0COOAMBOCTI HAIIOTO LIMKAIYHOTO PO3-

BUTKY, SIKi B)Keé HEOAHOPA30BO MPU3BOAUAU AO KPU3
i BXXe BCTUTAM CTAaTV 3aKOHOMiPHOCTSAMMU 32 4acy He3aAeX-
HOTO iCHYBaHH: YKPaiHCbKOI AeP)KaBM.

Ao 2008 p. BiAOYBaAOCs BpOCTAHHS €KOHOMIKH TIpU
3HAYHMX MPOOAEMaX Y MOAITMYHOMY XXUTTI KpaiHu, iCHY-
BaHHI OAirapxii Ta HUIiBHOI KOPYMLiTHOI CKAAQAOBOI.

Ha aymxy exoromicta C. O. Kopabaiua, dinaHcosuit
AOCTAaTOK IPUHIC MaiDKe TPUpasoBUIl CTPUOOK CBITOBMX
LiiH Ha Hallly eKCIIOPTHY CUPOBUHY (Y0pHi MeTaAM, 3epHOBI,
COHSLIHMKOBY OAil0, a30THi A0OpUBa). CAiAOM 3a CHPOBUH-
HOIO BAAIOTOI0 XAMHYAY iHO3€MHi KPEAUTM Ta iHBECTULIL
I Bce Lje — Bcynepey KOPYMLiiTHUM CKaHAQAAM, HOAITUMHUM
BiifHaM i BiAcyTHOCTI HauioHaAbHMX opieHTHpiB [10]. I Taxi
MOTPACIHHA €KOHOMIYHI XapaKTepHi AASl BCIX CUPOBMHHUX
€KOHOMIK CBiTY.

IToriM BiAOYAOCS TAAIHHS 30BHIIIHIX PUHKIB Ta LiHK
Ha cupoBuHy. [A0OaAbHa Kpy3a mpuHecAa YKpaiHi Aeab He
ABODa30Be 3HIDKEHHS LIiH Ha CUPOBUHY, AeiLNT 30BHIlLIHIX
KPEAMTIB i BTeuy iHBeCTOPIB — CBOIX i 3apyOLKHIMX.

Yxe y 2010-2011 pp. CMpOBUHHI PUHKM MAHAAUCA —
3a paxyHOK epeKTMBHMX aHTHKpK30BKX porpam CIIIA, €s-
porm Ta AnoHii. BopHOuac cTpuOOK LiH Ha 1i CUPOBUHY AaB
MOXXAMBICTb BiAHOBUTU TIPUIIAMB BAAIKOTH, MIATPUMABIUK
KypC IPMBHi, OI0AXET i 3pOCTaHHS MKHAPOAHUX pe3epBiB.
Tum yacom cupoBuHHa peljecist BigHOBMAAcA y 2012 p. Ta-
AIHHSA L[iH Ha YKPAIHCbKUI1 €KCIIOPT TPUBAAO YOTUPU POKY,
X AO OCTaHHbOTO MOMEHTY. 3a Liel1 Yac IPUBHS 3HELHMAACS
AO AOAapa BTpuui, 30BHilIHil1 60pr nepeBuumus 130% BBIL

YKpaiHcbKa Aep>kaBa B IIPOLieCi CBOT0 iCHyBaHHs Mpo-
JILIIAQ TaKi eTany eKOHOMIYHOTO PO3BUTKY:

® 3 wyacis pynHauii PapaHcbkoro Cowasy i oo rpoto-
Boi pedopmu 1996 p. BiAOyBaBCs 3HAUHMIL CIIap eKOHOMi-
ku. Y ueit yac BBIT ckoporuscsa Ha 44%. Y Apyriit moA0BKHI
1993 p. piBeHsb iHbAsLil B YKpaiHi OyB HaBULIMM Y CBiTi i1
TepeBMLIyBaB IIOKa3HUKM YaciB cBiToBuX BilH. BiaOyaocs
HeuyBaHe AAS MUPHOTO 4acy MAAIHHA PiBHS KUTTS OCHO-
BHOI Macy HaceAeHHsI (0AM3bKO 64% 110T0 ONMMHMAOCA 3
Mexer 0iAHOCTI).

® 31996 o 1998 pp. KpaiHa mepexx1BaAa 3HauHi pe-
bopmu B ycix eKOHOMIYHYX chepax KUTTS CYCIAbCTBA, Ce-
pea AKMX: rpoiosa pedpopMa, peopma 30BHIIIHbOEKOHO-
MiYHMX 3B’s13KiB, MaciuTabHa mpuBarusauis. Ha Toit yac ui

BIBHECIHOOPM N 12017

www.business-inform.net

pedopmu 6yAu poBeA€eHi AOCUTD HeloraHo, i Bxe y 1999 p.
YKpaiHa BMIIIIAQ HA TIO3UTVBHI MOKA3HMKM €KOHOMIYHOTO
PO3BUTKY. AAe, 3TaAyI0U 3aKOHOMIPHOCTI HAaIIOTO LIUKA{Y-
HOTO PO3BUTKY, I1j0 OYAM OKpECAEHi paHilile, pO3yMieMo, 110
3HAYHOIO MIPOIO Lje BiAOYAOCS 3aBASIKM 3POCTAHHIO LIiHM Ha
CUPOBIHY Ha CBITOBMX pMHKaxX. 3 1999 p. mouaaocs MoBiAb-
He 3pOCTaHHA B eKOHOMiL. 306iAbIIMAMCS, X04a i He Haba-
raTo, MOKa3HMKM TPOMUCAOBOrO BUpoOHuUITBa (Ha 4,3%),
CKOpOTHAMCS TeMIM iHPAsLii. I Bce 32 paxyHOK 3pocTaHHs
LIiH Ha Hall eKCIIOPT.

® He cTpiMKke, are Bce X 3pOCTaHHS TPUBAAO AO
2008 p. CaiToBa eKOHOMiYHa Kp13a ( BpaxoBYOUM 0COOAM-
BOCT] yKpaIHChKOI EKOHOMIKM), MaAd AASI HALIOl KpaiHM THi-
TIoui Hacaipku. Y ueit yac (2008—-2009 pp.) 6yan mpucyTHi
BCi O3HaKM KPU30BUX TPOLECIB: 30iABIIEHHS AEPKABHOTO
bopry maibke Ha 100%, mipABMINeHHS piBHA 0e3po0biTTH,
3MeHILEeHHsI 00CATiB TPOMMCAOBOI TPoAYKLi. | Bce 3HOBY X
TaK! yepe3 3HaUHe MaAIHHA LiH Ha CUPOBUHY Y CBITi.

®  VYxey 2010 p. ekoHOMiKa ITOYaAa BiAHOBAIOBAaTHUCS
i mepexoautut Ha etan 3poctanHst. O0csru B1pobAeHol mpo-
MMCAOBOI MPOAYKIIiI 3a cideHb — cepreHb 2010 p. mopiBHAHO
3 BIATIOBIAHMM MEPIOAOM MOMIEPEAHBOTO POKY 30iABIIMAKCS
Ha 10,9%. BupoOHMLTBO CiABCHKOTOCTIOAAPCHKOT POAYKIiT
B yCiX KaTeropisix roCcroAapCTB 3a ciueHb — ceprenb 2010 p.
30iabumAoCs Ha 4,1% MOPIBHSHO 3 BIAIOBIAHUM TIEPiOAOM
rnorepeAHbOro poky. 3a I keapraa 2010 p. HoMiHaAbHi AOXOAU
HaceAeHHA 3pocan Ha 12,8% i ckaaau 216,5 mapa rpH. Hass-
HUIL AOXiA Y PO3PaxyHKy Ha oaHy ocoby 3a I kBaptaa 2010 p.
craHoBuB 3506,5 rpH (3a I kBapTaa 2009 p. — 3032,5 rpH).

® [lapiHHA LjiH Ha CBITOBOMY PMHKY pecypciB, 1O
posnovarocss HanpukiHni 2013 p., BIAYYTHO BAApMAO MO
TOMY 3POCTaHHIO, 10 BiAOYBAAOCS IIPOTATOM TPHOX POKIB,
i exoHOMiYHe 3POCTaHHS 3MIHMAOCS TAMOOKUM €KOHOMiY-
HIM criapoM. CIOAM e i AOAQANCA TIOAITMYHA KPU3a Ta Bi-
JiHa 3a yvactio Pocii. s kpusa Tpusae i pooTenep. 3HauyHO
3pocan TeMmy iHAALi, Maibke Y TPU pasy 3pic BaAIOTHMIA
Kypc, o6csiru BBIT ckopotuancs. OTxe, sk 6aunmo, npu-
CYTHI BCi 03HaKM TAMOOKOI eKOHOMIYHOI Kpu3y, sKa ILie i
CYIIPOBOAXYETBCSI CUABHOIO TTIOAITUYHOIO KPU3OIO.

01 3AaMaTM TaKy MPSIMY 3aA€KHICTb €KOHOMIYHMX
LIMKAIB BiA CBITOBOTO PMHKY LIiH Ha pecypcu, MHo-
TPiOHi cucTeMHi 3MiHM B iHBecTMUiifHIN moAiTMUi
Aepxasu. Lle matorb OyTu mocTiitHi iHBecTHLil y BUCOKOTEX-
HOAOTIUHI raaysi exoHomiky, Hayky, IT-cdepy, po3bysoBy
indpacTpykrypu YkpaiHu, a He BUKOPUCTAHHSA AONOMOIU
KpeAUTOpiB Ha cyOcuail, meHcil Ta iHut chepu XUTTS cyc-
MiAbCTBA, IKi MO)KHA Ha3BaT! OAHUM CAOBOM «IIPOIiAQHHS».
SIK BUAHO 3 IpeACTaBAEHOI eTAITHOCTI, B YKPaiHCHKIX
peaAisgx My MOCTiiTHO MAaEMO CIIPaBy 3 KOPOTKOCTPOKOBU-
M, 200, SIK IX I1je HA3UBAIOTh, MAAUMU LKAAMU (34 pokn).
Lle moB’s3aHo 3 THM, 110
+ no-nepuse, He3aAeXHa YKpaiHCbKa AepkaBa iCHye
AOCUTD KOPOTKUIT IPOMDKOK 4acy, i ToMy IpOCAia-
KYBaTy AOBTi LIMKAM il pO3BUTKY MOKY BaXKKO;
+ no-dpyee, Lie BiAOYBAa€THCS Yepe3 3aKOHOMIPHOCTI
B Hallill UKAIYHOCTI Ta BOAMB Ha HUX XapaKTep-
HYX PUC HalOl eKOHOMIKM, TAKUX fAK: BIAKDUTICTb,
32AEXKHICTb BiA CMPOBMHHOTO €KCIODPTY Ta MaAa
4acTKa y CBITOBOMY PMHKY;
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+ no-mpeme, MU — AOCUTb MOAOAQ A€pP>KaBa, i yacri
€KOHOMIYHi TOTPACIHHA € 3PO3YMIAVIMM, apXkKe MU
iAeMO IIASIXOM CTAQHOBAEGHHS He3aAeXXHOI eKOHO-
Mik. My pyiiHyeMo cTapi papsHCbKi NPMHLMIN i
BOAHOYAaC GOpMYeMO HOBi. AAe, BpaXOByIOUHU Te,
IJ0 Hallli CyCipu 1o KoArmHboMy PapsHcbkomy Co-
103y BCe 5K TaKV 3MOTAM AOCAT'TU 3HAYHOTO MPOrpe-
Cy Y CBOEMY PO3BUTKY, MOXKHA CTBEPAXXYBATH, [0
TaKi MPOBaAM B HAIIOMY PO3BUTKY LIIAKOM A€XaTb
Yy MAOLLMHI HeOa)KaHHS MOXKHOBAAALIB AIIICHO IIPO-
BOAUTH CTPYKTYPHI pehopmit Ta 3MiHIOBATH Xapak-
Tep HAIIOl eKOHOMIKM i3 CUPOBMHHOTO HPUAATKY
CBITY Ha Cy4aCHY BYCOKOTEXHOAOTIYHY AEPXKaBY.

poOyeEMO MPOCAIAKYBATH, SIKY X POAB Y TpoLeci

LIMKAIYHOTO PO3BUTKY €KOHOMIKM BiAirparoTh Aero-

3uTHi pecypcu 6aHkiB. CraHoMm Ha AnmeHb 2016 p.
o0cAry rotiBKY, Mo nepebyBae mosa OGAHKIBCHKOI CUCTe-
MOI0, CTAaHOBMAM MaiKe 293 MApA TI'pH [8].

OTxe, caMe Lii rpolli MOXYTb CTaTH 3aTlIOPYKOIO0 PO3-
BUTKY BHYTPIllIHbOTO BUPOOHULITBA Ta CIPUATH 3aTaAbHO-
€KOHOMIYHOMY MiAHECeHHI0 YKpaiHu. 3a AOIIOMOTOI0 pic. 2
IPOCAIAKYEMO TOCAIAOBHICTb (DOPMYBaHHA Ta BUKOPUC-
TaHHA AETIO3UTHUX PeCypPCiB Y polieci IUKAIYHOTO PO3BUT-
Ky €eKOHOMIKI.

Otxe, puc. 2 Aae HaM ySBA€HHS MPO Te, SKUM 4M-
HOM BiAOyBaeTbcs B3a€MO3B'A30K MDK BMOKPEMAEHHAM
TUMYaCOBO BIABHMX pecypciB Ta iX MOBepHEHHsM y OaH-
KiBCbKY CUCTEMY Ha Pi3HMX eTamax eKOHOMIYHOTO LIMKAY.
L{eit B3aeMO3B'sI30K AOCUTD TicHMiL. | came Ha mepeAOMHUX
eTarnax IepexoAy Bip KPM3U AO €KOHOMIYHOIO 3POCTaHH:A
BQXAMBY POAB BiAirpae rpaMOTHa TOAITHKA AepyKaBl i 6aH-
KiBCbKOI cucTeMu. AAe He MEHIUI BaKAMBY POAb Bipirpae
CBiAOMa MO3MIIiS Y CYCITIABCTBI, [0 AQ€ 3MOTY MOBEPTaTUCS
BKAAAAM y OQHKIBCHKY CUCTEMY Y PYXQTHCh AQAL TIO LIUKAY.

Ha puc. 2 300pakeHO TaKoX YaCTMHY THMYACOBO
BIABHUX pecypciB, ski 30epiraroTbcs Mmosa 0aHKIBCHKOIO
CUCTEMOI0, @ TOMY He MOXYTb BUKODMCTOBYBATUCS OaH-
KaMu y mpotieci TpaHchopmalii 3ao1aAkeHb y iHBECTULIL.
CaMe 14 YacTMHA 3amacy rpolieil € MOTEeHLiTHOI MOXAY-
BICTIO AASL PO3IIMPEHHS AETIO3UTHUX pecypciB 6aHKy. Tomy
A€D>KaBHI OpraHy yIpaBAiHHS MOBMHHI CTBOPUTU B KpaiHi
CIIPUATAMBI YMOBU CTAOIABHOCTI, 10 AO3BOAMAO 0 3MEHLIN-
TI piBeHb HeAOBipM Yepes GaKTOPM 30BHILIHBOIO BIIAVBY.
A 0aHKIBCHKMM YCTaHOBaM — IIPOBOAUTH SIKICHY A€TIOBUTHY
TIOAITUKY 3 METOK CTBOPEHHS 3aLiiKaBAEHOCTI BAACHMKIB
LMX KOLUTIB y po3MillleHHi ix Ha OaHKIBCBKUX paxyHKax Ta
bopMyBaHHS AOBIpU AO OAHKIB.

[TparHeHHs 3'sICyBaTy MPUYMHY, L0 CIPUSIOTH Hop-
MYBaHHIO AEMO3UTHUX pecypciB y OaHKIBCBbKill cucTeMi,
0yAO puTaMaHHe 6araTbOM eKOHOMICTaM Y pi3Hi icTopuyHi
ertoxy. He BTpayae cBO€i aKTyaAbHOCTI 1le MUTAHHA i CbO-
ropHi. Came TOMY Ba)XAMBO PO3YMiTV UMHHUKY, SIKi BIIAY-
BAIOTh HA PillleHHs BKAAQAHMKA BIAMOBUTHCS BiA CIIOKMBAH-
HSI YaCTVHMY CBOTO IOTOYHOTO AOXOAY.

OueBHAHO, 110 He iCHYE IIKiA 13 BUPOOAEHHS aKTUB-
HOI OIIJapAHOI MOBEAIHKM BKAAAHMKIB. JKUTTeBa MpakTuKa Ta
AOCBIA criBIpari MiXk 6aHKOM | BKAQAHUKOM Ha CbOTOAHI —
€AVMHA 1IKOAQ, Y SIKill BKAQAHUKM GOPMYIOTb AOBipY Ui He-
AOBIpYy A0 GaHKIBCbKOI cucTeMu i, BiATIOBIAHO, 00MparOTh
TMO3ULI{I0 HA PVHKY AETIO3UTHMX BKAQA€HDb. TOMy CTBOpPEHHSA
BiATTOBIAHOI MEHTaABHOCTi BKAQAHMKIB, iIHBECTULIITHOI iA€0-
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Aorii, 10 croHyKaAa 6 iHBeCTyYBaTH BiAbHI IPOIIOB pecyp-
CH Ha AETIO3UTHI PaXyHKM y OaHKY, € OCHOBHUM 3aBAQHHAM
AASL OYAB-IKOTO €Tany eKOHOMIYHOIO PO3BUTKY, IIOB'A3aHe
3 HEOOXIAHICTIO PO3p0oOKY KOHLEMLil BIAHOBAEHHS AOBipU
AO AepKaBi it AepkaBHUX iHcTHTYTIB [11, €. 208].

AASL 1IbOTO HEOOXiAHO AOCAIAMTY Ta BUKOPUCTOBYBATH
Ha MpaKTHLi GpakTopy GOPMYBAHHS AETIO3UTHIX BKAAAEHD.

€3YMOBHO, AOXiA € 0CHOBHUM (DaKTOPOM, SIKMIT BIIAK-

BA€ Ha piBeHb AEMO3UTHUX BKAAAEeHD. LIM nuTaHHAM

3alIMaAMCs BUAQTHI HayKoBLi. Ax. M. KeitHc BBaxas,
IO 320IAAXKEHHS 3aA€XKaTb CaMe Bip PiBHA IIOTOYHOTO AO-
xopy [9, c. 158]. 1. Diiep Takox AOCAIAXKYBaB AaHe UTaH-
Hsl, aA€e 3p00VB BUCHOBOK, I1J0 B OCHOBHOMY 320IaAKEeHHS
3aA@XKaTb BiA AOXOAY, KU CHOXXMBaYi OYiKyIOTb OTPUMATH
BIIPOAOBX XUTTA [12, c. 464]. CBoeto yeproio, M. Dpisman
HAroAOIIYBaB Ha TOMY, ILJ0 AOXOAM AIOA€I1 YaCTO 3MiHIOIOTb-
s, 1 1i 3MiHM € BUITAAKOBMMM i1 TUMYacoBumu [12, ¢. 477].
I came 1jeit piBeHb TMMYaCOBOTO AOXOAY AOMOTOCIIOAAPCTBA
HAIPABASIOTb Ha BKAAANL

Buxoasuu 3 1mx $akTopiB, MOXKHA IIepepaxyBaTy psiA
TMepeLIKOA, SIKi TpUTaMaHHi YKPaiHCbKMM eKOHOMIUHUM pe-
aAisM, IO BIAVBAIOTH Ha eeKTUBHICTb mpouecy dhopmy-
BAHHI OaHKaMM AETIO3UTHMX PeCypPCiB. AO HUX HAAEXKATD:

+ HeBHCOKMIT PiBEHb PEAABHUX AOXOAIB Y CYCHiAb-
CTBI, SIKi 3aAMILIAIOTHCS MiCAST BUTPAT HA TIOTOYHE
croxuBaHHA. O0CATr BIABHMX I'POLIOBUX PeCYPCiB,
110 MOXYTb OyTM po3MilleHi Ha GaHKIBCHKUX pa-
XYHKQX, € MEHLINM 32 IOTEHLIITHO MOXKAUBUIL;

+ Bucoki Temnu iHQASLL, SKi IPU3BOASTH AO LIBUA-
KOTO 3HelliHEHHSI 3a011aAXKeHb, & OT)Ke, HETaTUBHO
BIIAMBAIOTD Ha O2)KaHHS BKAAAATH BiAbHi POLIOBI
pecypcut Ha GaHKIBCBbKI paxyHKM, apXe CTaBKa Mo
HUX He MepeKpuBa€ piBeHb iHOAILIL, a 3HAYUTH,
BUTiAHiIle KYIMyBaTM TOBapuM TPUBAAOTO KOPUC-
TyBaHHs1 200 AOpOroLiHHi peyi, HDK 30epiratn ix y
BUTASIAL TOTIiBKI;

+ BUCOKUII piBeHb OMOAATKYBaHHS AOXOAIB rpoMa-
ASH;

+ Beauxi obcsru rpoiueit mo3a GAaHKIBCbKOIO CHCTe-
MOI0 uepe3 iCHyBaHHS AOXOAIB TIHbOBOTO CEKTOPa,
10 YTPYAHIOE iX Aeraaisauiio yepes OaHKiBCHKUIL
CEKTOp;

+ HepocTaTHs AOBipa A0 OaHKIBCBKOI cucTemy, Ljo
crpuyMHeHa GAaHKPYTCTBOM OaHKIiB i HecTabiAb-
HOI0 MOAITMYHOIO Ta 3aTaAbHOEKOHOMIUHOIO CUTY-
allielo B KpaiHi;

+ HepocTarHiit piBeHb OAHKIBCHKMX TEXHOAOTII 00-
CAYrOBYBAHHS HaceAeHHs B Oararbox OaHKax i
cAabKuit piBeHb 00CAYTOBYBaHHS KAIEHTIB;

+ HeHaAeXHa AOBipa AO Hal[lOHAABHUX TPOLIEIL, siKa
CIIOHYKa€ 30epirat BKAaAM HA OAHKIBCHKUX pa-
XYHKax B iHO3eMHii1 BaAoTi (6iAbIl cTabiABHI).

3araAOM 3rapaHi MepelKkoAr, SIKi iCHYI0Tb B €KOHO-
MiYHIil Ta MOAITMYHIN chepax YkpalHu, MOXKHa OImMCaTH
OAHVM CAOBOCIIOAYYEHHSM — «MaKpOEKOHOMiYHa HecTa-
0iABHICTB». A 32 YMOB MaKpOEKOHOMIYHOI HeCTabiAbHOCTI
3pOCTAE i 3araAbHa HEBU3HAUEHICTDb L[OAO PO3BUTKY CUTYa-
11l B Mait0yTHpOMY. HeBIieBHEHICTb eKOHOMIYHMX CY0 eKTiB
Y KYpCi pO3BUTKY KPaiHy BIIAMBA€ HA BUHMKHEHHS ITAaHIYHIX
HACTPOIB Ta 3yMOBAIOE 00€PEXHY EKOHOMIUHY TTOBEAIHKY.
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Etanu ekoHomiuHoro umkny llioHeceHHs i ik Ta xapaKTepucTuKa npouecy
dopmyBaHHA | BUKOPUCTaHHA AEMO3UTHUX pecypciB y 6aHKIBCbKill cuctemi

MotouHe ma depXasHUMU Op2aHamu
B/KOPUCTaHHA B CNpUAMAUBUX YMOB 015 MAKO20
dopmyBaHHs Ta CNoXMBaHHA po3miujeHHs i 3ayikagneHocmi
noxonis nomeHuitiHux 8K1A0OHUKi8
GiznuHmx BroKpemseHHs
Ta oPNANYHUX TMIMYaCOBO BifIbHUX 36inblUeHHA YacTVHU pecypciB
oci6 rPOLLIOBUX pecypciB A Ha 1eno3nTHMX paxyHKax y 6aHKax
A 3a paxyHok
36inbLIeHHs )
. 3MeHLUEeHHA YacTVHU pecypciB no3a
zoxopis

Y

3a ymosu cmeopeHHs 6aHkamu

6aHKIiBCbKOO c1cTeMOto (BAOMa)

1. OTpMMaHHA BKNagHUKOM CBOIX KOLUTIB
CTPOKY AOrOBOPY Ta MPMOYTKY MO HbOMY.
2. [oBepHeHHA BUKOPUCTaHNX ycepearH

i opyANYHUM 0cobam

KOLUTIB Yepe3 MexaHi3m «3aoLafKeHHA — iHBeCTULii»,
Lo Aae 3mory chopmyBaTtu 6inbLui foxoan GisnuHUM

nicns 3akiHYeHHs

i EKOHOMIKM

Etanu ekoHomiuHoro uukny Cnad i Kpu3a Ta xapakTepuctiika npouecy
dbopmyBaHHA | BUKOPUCTaHHA AENO3UTHUX pecypciB y 6aHKIBCbKill cuctemi

MoTouyHe
BMKOPUCTaHHA |
Ta CNOXKUBAHHA
dopmyBaHHA
noxopnis
isnuHUx BMOerMH?HHﬂ
Ta IPUANYHIIX TUMYacoBO BIHbHI/.IX
oci6 rpowoBmx pecypcis,
ane B MeHWin mipi,
A a[>ke rofIoOBHUMM
CTaloTb MOTOYHI
notpebu

Ta CNOXUBaHHA

Yepes payioHanbHi ma ippayioHaneHi
npuYyuHU. 3a yMO8U CMBOpPeHHsA
6aHKamu ma 0epxasHUMU op2aHamu
CnpuAMIUBUX yMO8 make CKOpOYeHHA
€ HE3HA4YHUM

CKOpOYeHHA YaCTNHN pecypciB

o Ha 1en03nNTHMX paxyHKax y 6aHKax ]
36inbLUEHHA YaCTVHN pPecypciB nosa
6aHKiBCbKOIO CMCTEMOIO (BOOMA) Uepes

[OCTPOKOBE 3HATTA eno3unTis
Ta NaHiYHi HaCTPOI B CYCNiNbCTBI

[eno3unTis.

i lopyanYHKX oCi6

1. 3MeHLeHHA [OXOAiB BKIaAHNKaMM Yepe3 JOCTPOKOBE 3HATTA

2. HepocTaTHicTb pecypciB y 6aHKIBCbKill cucTemi ranbmye
UM 30BCiM 3yNMHAE MeXaHi3M Aii «3aoLaf)eHHA — iHBeCTuUL i,
IO HEraTUBHO BifOVBAETLCA Ha foXoAaX Gi3nUHMX

Puc. 2. DopmyBaHHA Ta BUKOPUCTaHHA AENO3UTHUX PecypciB y 6aHKIBCbKill cucTemi Ta ix Kpyroo6ir y npoueci uknivyHnx
KOJIMBaHb €KOHOMIKM

Ihkepeno: aBTopcbKa po3pobKa.

BMCHOBKU

CTaTUCTUYHUI METOA QHAAI3y MPUPOCTY PEaAbHOTO
BBIT A03BOAUB BipOOPasUTU LUKAIYHICTD €KOHOMIYHOTO
po3BuTKy Ykpainu. Ha ocHOBi BiaoOpaxeHHs LUKAIYHOC-
Ti GYAO BUSIBAEHO Psip OCOOAMBOCTEN eKOHOMIKM YKpaiHu
i, IK pe3yAbTaT, — 3aKOHOMIPHOCTI B i IUKAIYHOMY PO3BU-
TKY, CepeA AKUX: BIAKPUTICTb, 3aA€KHICTb Bip CUPOBUHHOTO
eKCIIOPTY Ta MaAa 4aCTKa y CBITOBOMY PMHKY. AOM 3aaMaTu
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TaKy TIPAMY 3aAKHICTh €KOHOMIYHMX LIMKAIB Bij CBITOBOTO
PUMHKY LiiH Ha pecypcu MoTpibHi cucTemHi 3MiHM B iHBeC-
TULiIHIN moAiTULi AepxaBu. Lle MaroTh OyTU MOCTIlHI iH-
BeCTULii Y BUCOKOTEXHOAOTIYHi TaAy3i eKOHOMiKM, HayKy,
IT-chepy, posbyaoBy iHppacTpykTypu YKpaiHu, a He BUKO-
PUCTaHHS AOTIOMOTY KPEAUTOPIB Ha «IIPOIAAHHS».

Y crarTi BiAOOpaXeHO LMKAIYHICTH PyXy rpolueil B
e€KOHOMIlli Bip iX BMBIAbHEHHS 3 IIOTOYHOIO CITOXKMBAHHS
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B 320IJAAKEHHS (AETIO3UTHI Pecypcu) i MOAAABIIOTO PyXy
332A@XHO BiA TOTO, Ha SIKOMY eTalli eKOHOMIYHOTO PO3BU-
TKy nepebyBae AepxaBa. BipoOpakeHO B3aeM03B'I130K MiX
BIOKPEMAEHHSAM TMMYaCOBO BiAbHMX PecypciB Ta iX HaAX0-
AKEHHSIM Y OaHKIBCHKY CMCTEMY HA Pi3HMX eTarax eKOHO-
MIYHOTO LIMIKAY.

AOCAiAXEeHO pSIA YMHHIIKIB, SIKi BIAVBAIOTD Ha pillleH-
HSl BKAQAHMKA BIAMOBUTHUCS Bip MOTOYHOTO CIIOKMBAHHS
YaCTVMHM CBOTO AOXOAY. Buxopsun i3 anaaisy uux daxropis,
Ha3BaHO PsIA NEPELIKOA, SIKi IpPUTaMaHHI YKPAaIHChKIM eKO-
HOMIYHMM PEeaAisiM, 110 BIAMBAIOTH Ha epEeKTUBHICTD MPO-
1ecy GOpMyBaHH AEMO3UTHUX PeCypCiB OaHKaMU. L
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