NPUEMCTB IIISIXOM OHOBJICHHS 1 PO3BUTKY 3aKOHOJIaBYOl 0a3u Ta MpH-
BEJICHHS 11 y BIINOBIHICT 3 MI>KHAPOIHUMH CTaHIapTaMH [2' c. 74].

YKkpaiHa, 3aBJSKHM CHPHATIMBMM IPHPOAHHUM arpOKIiMaTHYHUM
YMOBaM Ma€ BEJMKAN MOTEHLIAN JUlsi PO3BUTKY MOJIOKOIEPEPOGHO]
ramy3i. 3 MeTor cralimi3arlii i po3BHTKY HEOOXiIHUM BOAdaeThCs
CTBOPEHHS CTPATETiYHOI Iep)KaBHOI MPOTPaMHu MiATPUMKH MOJIOKOTIE-
PEpOOHMX MIAMPUEMCTB, KA MOJSATATAME Y:

v/ 3MEHIIIEHHI BTPAaT CUPOBUHH, IO MIBUIKO MCYETHCS, 38 PaXyHOK
il mBuAKoi MepepoOKwH;

v 3piiicHeHH] (HiHAHCOBOI MIATPUMKH IMiAMPHEMCTB Yepe3 Mexa-
HI3M 3/ICLICBIICHHS IPOLCHTHHX CTABOK 33 KPEAUTaMH;

v/ 3anpoBaKEHHI CUCTEMH OE3MEYHOCTI Ta SKOCTI XapuoBUX IIPO-
IYKTiB.
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Oco0eHHOCTH onpe/esieHusl The peculiarities of specific
CTOMMOCTH JIM3UHIOBOM yCJIyIH the cost of leasing

BapTicTb ni3MHroBOi MOCIYTH, a TaKOX CKJIaJ 1 BEIMYMHA JII3UH-
TOBOTO IUIATEXKY BHUCTYINAIOTh HAWBAXIUBIIINMHU €JIEMEHTAMH JIi3HH-
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roBux nmociyr. OCKUTBKY Bijl MPaBUILHOTO BU3HAUYECHHS 3arajbHol Cy-
MU JII3UHTOBUX IIATEXKIB Ta 1X rpadiky 3aJIeKUTh JIOIIBHICTh B3a€-
MOJIi1 JTI3MHIOOTPUMYBaya Ta JI3UHI0JIaBIs B IIpOIieci opraHizamii Jii-
3UHTY, TO 1l TUTaHHS MOTpedye MOriar0IeHOr0 HayKOBOTO JTOCIIKE-
HHI Ta IPAKTHYHOTO BUPIIICHHS.

Hocmiguty BIIIMB GaraTOKOMIIOHEHTHOI CTPYKTYPH JIi3UHIOBOIO
IUIATE)Ky HA BU3HAYCHHS Ta BEIMYMUHY BapTOCTI JII3HHIOBOI MOCIYTH.
JlocArHEeHHs TOCTaBJICHOIO 3aBAAHHS € MOXJIMBUM 4epe3 MOCHTiI0BHE
BUPINICHHSI HACTYITHUX 3aBJaHb: BU3HAYCHHS CYTHOCTI Ta BapTOCTI
J3WHTOBOI MOCIIYTH, BUOKPEMJICHHS CKJIaJIOBUX JII3MHTOBOTO TUIaTe-
Ky Ta IX 0COOJIMBOCTEH y Cy4acCHUX yMOBax YKpaiHU

Buxonsun 3 Toro, 1110 HaiOUTBII 3HAYYIIOIO JIAHKOKO OpraHi3altii J1i3u-
HIOBHIX TIOCIYT, II0 BU3HAYA€ BIIHOCHHHM JI3MHTY Ta iX XapakTep, BHCTY-
rae eKOHOMIYHO OOTPYHTOBAaHHI CKJIAJ 1 BEIMUMHA TUIATH 32 JII3UHIOBY
HIOCTIYTY, CJijl OLIBII IPYHTOBHO PO3KPHBATH 1€ MOHSTTS. MOXHA CTBEp-
JDKYBATH, IO TUIATa 32 JII3UHTOBY ITOCITYTY SIBIISIE COO0I0 (OPMY KPEITUTHO
— 1HBECTHIIIMHUX BiIHOCHH JII3UHTOABIIS Ta JII3MHTOOTPHMYBaYa 3 TpH-
BOJTy PO3MOJILTY JOXOJIiB, CTBOPEHHUX Y MPOIIECi BAKOPUCTAHHS 00 €KTA JIi-
3uHry. Ha Ham morisiz, KpeIuTHO-IHBECTUIIIHHUIA XapakTep JI3HHTOBOI
TOCITyTH TOSICHIOETBCSL, 3 OIHOTO GOKY, CTPOKOBUM XapaKTepOM HaJlaHHs
CKJIQ[IOBIX OCHOBHOIO KalliTally JI3HHIOOTPUMYBady, NPUHLUNAMHA iX
IUTATHOCTI Ta TMIOBEPHEHOCTI, a 3 1HIIOro OOKY, JOBFOCTPOKOBHM XapaKTe-
pPOM BKJIQJIGHHS y MaTepiajbHiA (GopMi 3 METOI0 OTpHUMaHHsS NPUOYTKY
ab0 KOMEPLIIHOIO 10XO0/ly BCIMa Cy0’ €KTaMU JII3UHIOBHX BIJHOCHH.

Toxi BapTICTh JII3MHIOBOI MOCIYTH SBJISIE COOOKO BapTICTh KOPUC-
TyBaHHs KalliTaJlOM IHBECTOPIB y 0COO1 JII3MHIOJABLS T JI3HHIOOT-
pumyBaya. Taka BapTICTh BHPAXA€THCS MPOIEHTHOIO CTaBKOIO Bif
o0cAry KamiTajay BH3HAYEHOT'O JI3MHTOBOIO YTOA0K0 a0 JII3MHTOBUM
npoekToM. O0’€KTUBHICTh BapTOCTI JII3UHTOBOI MOCITYTH BU3HAYAETh-
csi BapTICTIO OO’€KTa JII3MHTY, HOPMOIO aMOpTH3allii, MO3UYKOBUM
BIZICOTKOM, ITO/IATKOBHMH MUIBIAMHU Ta IHIIUMH YMOBaMH.

Ha BapTicTh Ni3MHrOBHX MOCHYT BIUIMBAIOTh: PIBEHb JOXIIHOCTI
IHIIMX aTbTEPHATHBHUX IHBECTHUIIIH, PU3HWK JI3WHTY, JDKepela Horo
(iHaHCYBaHHSI.

Hocmipkytoun Cy4acHy EKOHOMIYHY JITeparypy 3a OKDECICHOO
NPOOIEMATHKOO, CIILJ| BIAMITHTH p13HOMaH1TH1 niaxoau Ta YABJICHHSI
OO CKIIAJOBUX BaPTOCTI JII3MHIOBOI [IOCIYTH, B OCHOBI SIKOI JICHKHTH
J3UHTOBHH TUIATK. Tak, CTPYKTYpy JII3WHTOBOTO IUIATEXY PO3IIIsiaa-
I0Th Kpi3b MPU3MY CYMH BHUIUIAT JI3MHTOJIABIIIO, SIKi 3/IHCHIOIOTHCS JTi-
3MHTOOTPHMYBa4YeM 3a HaJlaHe HOMY MpPaBO KOPHCTYBAHHS 00’ €KTy Ji-
3uHTy. JII3MHrOBI MJIaTeXi BUCTYMAIOTh caMe TUM MEXaHi3MOM, 3a J10-
TIOMOTOFO SIKOTO JII3UHTOJIaBEIlh BiIIIKOJIOBY€E CBOI (hIHAHCOBI BUTPATH
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Ha KyHIBIIIO 00’€KTa JII3UHTY Ta oTpuMye npudyTok [1; 2]. IIpu upomy
J3UHTOBI IUIATEX1 3a0€3MeUyI0Th BiITBOPEHHS BapTOCTI 3aC00IB BHUPO-
OHuITBa (MaitHa, 001 HAHHS), 3pOCTAHHS KalliTalTy Ta CTUMYJIFOBaHHS
M IPUEMHUITBKOT aKTHBHOCTI CY0’ €KTiB TOCTIOTapIOBAHHS.

VY 3araibHOMY B CTPYKTYPI JII3UHTOBOTO IJIATEKY MOXKHA BUIUTATH:

1. BIATBOpPEHHS MPEAMETY JII3UHTY;

2. BUHAropoy 3a Ji3uHT ( TpeMisi, KOMICis );

3. KOMIICHCAIIIIO BiJICOTKIB 3a KPEJIHT;

4. 1HII BUTpATH JI3UHTOABI, IIEpeI0avdeHi JOTOBOPOM JTI3UHTY.

Tak, BIATBOpEHHs MpeaMeTa JII3UHTY BiIOYBA€ThCS B MEXKaxX YiTKO
BU3HAYCHOI B JII3MHIOBIN yroli ioro BapTOCTi (3 ypaxyBaHHsM aBaH-
Cy Ta 3aJIMIIKOBOI BAPTOCTI JII3MHIOBOI YTO/M) 1 CTAaHOBHIIO B YKpaiHi
B 2012 p.— 59,42 %, aB 2013 — 60,10 % Bix 3araiabpHOT BapTOCTl -
3MHIOBOI NOCITYTH [3] IIpore OGLIbLI 3HAYYIMM 3 IIO3UL BILIMBY Ha
BapTICTb JII3MHIOBOI IOCIYTH € IHIIII CKIaJ0BI CTPYKTYPH JI3HHIOBO-
ro miaTexy. TakuM YWHOM, /10 BUHArOpOJH 3a JI3UHT CIiJ BiTHECTH
TUIATDXK JII3UHTOJIABLIIO 32 OTPUMAaHE y JI3UHT MaifHo, sikuil y 2012 p.
ckiaB B Ykpaini 33,96 % Bix 3aranbHOi BAPTOCTI JII3UHTOBOI MOCITYTH
y nopiBasHHI 3 2013 p. (31,52 % ) [8].

3aranom MOKHa 3pOOHTH BUCHOBOK, L0 IUIaTa 3a JI3HHTOBY HOCIYTY
SIBIsIE COO0K0 (hOpMY KPEAMTHO — IHBECTHIIMHUX BIJHOCHH Ji3HHIO/a~
BIISI Ta JII3MHIOOTPUMYBaua 3 MPUBOJTY PO3MOIUTY JOXOMIB, CTBOPEHHX Y
npoleci BUKOPUCTAHHS Cy0 €KTY JI3MHTY. baraTOKOMIIOHEHTHa CTpyK-
Typa Ji3UHTOBOTO TTATeKy BU3HAYAE 0COONMBOCTI Ta BIUTMBAE HA BEJU-
YHHY BapTOCTI JI3MHTOBOI MOCIYTH. A €KOHOMIYHO OOIPYHTOBaHa Bap-
TICTb JII3UHIOBOI [IOCIYTH, B CBOKO 4epry, 3a0€3MeUHTh JI3UHIOLABLIO
HpOFHOSOBaHI/II/I PiBeHB [OXIHOCTI, a JIISI/IHI‘OOTpI/IMyBa‘ly — TPUIHAT-
HUIA piBEHb BUTPAT 1 IEpEeBary JIi3UHTOBOT MOCITYTH.
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