Tpallisl KaliTaly, KOIITH He MOBUHHI OyTH HampaBjeHI Ha OJHOTO Je-
oiTopa.

Cnucox nimepamypu

1. Kowxuna Y. VIHBEeCTUIIMOHHAS TTPUBJIEKATEIBHOCTh CTPAXOBBIX KOM-
nanuii / ®@urancuct. — 2000. — Ne 3. — C. 66.

2. Cnnemyxos FO. A. MecTto U poiib CTpaxoBaHUsI B MHBECTUIIMOHHOM
nponecce / @unancuct. — 2000. — Ne 3. — C. 44.

VYJK 336.743:351.863 (477)

A. M. Cymopmina,
MaricTpanT Kadeapu MeHEeIKMEeHTY 0aHKIBChKOI AiTABHOCTI,
JIBH3 «KHEY imeni Baguma I'erbMmanar

CYYACHI ACIIEKTH BHKOPHUHCTAHHSA
BAAIOTHHUX OBMEXEHD

VY cyyacHHX YMOBax PO3BHUTKY €KOHOMIYHHX IPOIECIB, OCOOINBOI
aKTyaJIbHOCTI HA0YBaIOTh MUTAHHS BAIIOTHOTO PETYIIOBAHHS Ta KOH-
tpoimto. [lepmr 3a Bce, 1€ 3yMOBJICHO HACTiIKaMU CBITOBOI (hiHAaHCOBOT
KPH3H, SIKa IEPEKOHJINBO 3aCBiIYIIA HEJOCKOHAIICTh BaJIOTHOTO pe-
rymoBaHHs B Ykpaini. ToMy 3apa3 juist ypsaiB KpaiH MoCTae 3aBaHHs
[OZ0 MOMIYKY eekTHBHUX (POPM BAITIOTHOI MOJIITHKH, OCOOJIMBO B
MOCTKPU30BUH MEPIOI.

BanroTHe perysiroBaHHS € OJHIE€I0 3 HAaWBAXKJIMBIIINX CKJIaIOBHX
€KOHOMIUHOI MOJIITUKU AepkaBu. CTaH BaJIOTHOI CUCTEMH 3HAYHOIO
MIpOIO 3aJIS)KHUTh BiJl TAPMOHIHHOTO B3a€EMO3B’SI3Ky Ta PO3BHUTKY BCIX
11 CKJIaJI0BUX.

Ha nanomy erami po3BHTKY 3amoOiraHHsi IPOHUKHEHHIO 10 HAC Ha-
CITIIKIB KPU30BHX SIBUII[ Ta IUIAXIB 1X MOJONTAHHS 3 PO3BUHYTHUX KpaiH €
OJHUM 13 HAWBaXIMBIIINX 3aBHAHL 3MIMHEHHS E€KOHOMIYHOI Oe3IIeKu
JiepkaBH. Y 3B’3Ky 3 LM OCOOJIMBOIO 3HAaYCHHs HaOyBae JiepiKaBHA
B/IFOTHA MOJITHKA YKpaiHM MI0/0 3aXUCTy HALlIOHAIBHNUX IHTEpeCiB [6].

He MeHIn akTyanbHMM € MUTaHHS IOJO BHOOPY METOJNIB Ta iH-
CTPYMEHTIB BaJIOTHOTO PETYJIIOBAHHS, SIKi OYJIyTh ONTUMAIILHUMH Ta
e()eKTUBHUMU JJI1 €KOHOMIKH TEBHOI KpaiHW, B THUX, YH IHITUX yMO-
Bax PO3BUTKY.

Ha namy nymky, mist Takux Kpain Ouibin epeKTUBHUMH € BUKOPH-
CTaHHs a/IMIHICTPATUBHUX METO/IIB PETyJIIOBaHHS, OCKUIBKHU 1€ JI03BO-

481



JIMTh NOCTIHHO MITPUMYBATH BAJIIOTHY CTaOUIBHICT — TOOTO MIATPH-
MyBAaTH KypC HALlIOHAIBHOI BAIOTH Ha [ICBHOMY PIBHI.

HaiiOl1b11 pO3MOBCIOKEHHM METOI0M a,ZIMlHICTpaTI/IBHOI‘O pery-
JIIOBAaHHS € BAJIIOTHI OOMeXeHHs. B ekoHOMIYHIH JiTepaTypi iICHYIOTh
JUCKYCIT 00 JOIUIFHOCTI BTPYYaHHS JepiKaBH y chepy BaTIOTHHX
BITHOCHH, Y TOMY YHCJ1 H 3aCTOCYBaHHS BaJIOTHUX oOMexeHb. CBi-
TOBHUH JOCBIJl CBITYNUTH, 110 BHYTPINTHIN BATIOTHHA PUHOK YCIIIITHO
PO3BUBAETHCS, K MPABUIIO, 3a AKTUBHOI PETYJIIOI0YO01 yUacTi AepiKaBu
1 ipu e(heKTUBHOMY KOHTPOJII YIOBHOBaXCHHX OPTaHIB 3a BAIOTHHU-
MU orepatisiMa [5].

BanroTHi 0OMEXeHHsI € JIOCUTh ONEpaTHBHUM IHCTPYMEHTOM Ba-
JIOTHO-KYPCOBOTO pEryiioBaHHsI. BOHM MOXYTh JOCHUTH IIIBUIKO
BCTAHOBITIOBATHCh Ta BIIMIHATUCH 3aJICXKHO BiJ CHUTYyallii Ha BaJIFOT-
HOMY PHHKY [4].

1ono 1H/lyCTPIallbHO PO3BUHCHHX KpAiH, /¢ HALIOHAIBHI BAIIOTH €
CTIHKMMH Ta JIIKBITHUMH, JI€BIIIMMH € €KOHOMIYHI METOJM BAJIFOTHOTO
perymoBanHs. Cepell SKUX BUAUIAIOTH: JAEBI3HY MOJITHKY, AUBEpCH]I-
KaIlif0 BAJIOTHUX PE3EPBIB, PETYIIIOBAaHHS PEKUMY BAITIOTHOTO KYpCY,
TIOJIITHKY JieBajibBallii 1 peBasibBaIlii BaIIOT. BUKOpUCTaHHS TOTO YU iH-
II0TO THCTPYMEHTY 3aJISKUTh OE3MT0CEPETHBO BiI EKOHOMIYHOTO PO3BUT-
Ky KpaiHH, YMOB, 1110 CKJIAJIUCh BCEPEINHI KpaiHH Ta 330BHI.

EdexTuBHICTS BATIOTHOTO PETyNIOBAHHS 3aJICKUTh BiJl MPaBUIIb-
HOTO BUOOPY METOIB PETYJIIOBaHHS Ta KOHTPOJIO, SIKi OyAyTh Ni€BU-
MU JIJIs1 €EKOHOMIKH TIeBHOI KpaiHU Ha KOHKPETHOMY eTarti il pO3BUTKY.
CydvacHi TeHJEHIli BUKOPUCTAHHSA THUX YM IHIIUX METOJIB CBiI4YaTh
PO MPEBATIOBAHHSA CKOHOMIYHHMX BaKEJIiB PETYJIOBAHHS MOPIBHIHO
13 aAMIHICTpaTUBHUMH, X04a B OUIBIIOCTI KpaiH CBITY BCe i€ MPOJ0-
BXKYIOTh 3aCTOCOBYBATH BaJIIOTHI OOMEKEHHs. AJie, HE 3Ba)Kalouu Ha
BUOIp TUX YM IHITUX METOJIIB PETYJIOBAHHS, TOJOBHUM 3aJTUIIIAETHCS
TOM (pakT, 1m0 Bce 1€ MOTPIOHO pPOOUTH BUBAXKEHO, 3 ypaxXyBaHHIM
YMOB Ta TEHJCHIIH €KOHOMIYHOTO PO3BUTKY KpaiHH, CBITOBOTO Ta
BJIACHOT'O JIOCBIy BaJIOTHOTO PETYJIFOBAHHS.

Cnucox nimepamypu

1. I'pomri Ta kpeaur [Tekcr]: miapyunuk / A. M. Mopo3, M. ®@. IlyxoBki-
Ha, M. 1. CaBiyk Ta iH. ; 3a pel. NI-pa €KOH. Hayk, nmpod. A. M. Mopo3sa i
KaHJ. eKoH. Hayk, noi. M. @. ITyxoBkinoi. — K. : KHEY, 2005. — 556 c.

2. €nigpanosa M. A. IHCTpyMEHTH BAJIOTHOTO PETYJIOBaHHS: CYTHICTB,
knacudikaris, XapakTepHUCTHKA.

3. KopHesa 1. B. PerynioBaHHs BaJIIOTHOTO KypCy B YMOBax CBiTOBOI (i-
HAHCOBOI KpH3H // AKTyanbHi mpobiemu ekoHoMikd. — 2009. — Ne 8 (98).
— C. 233—237.

482



4. Bepecnascoka O. I. IHCTpYMEHTH BaJIOTHO-KYpPCOBOTO PETYIIOBAHHS
Ta iX JI€BICTh: CBITOBWH JOCBiJ 1 BITUYM3HSAHA TpakTuka // MexaHi3Mu Tpo-
IOBOTO Ta (DOHIOBOTO PHHKIB 1 X BILUTUB Ha PO3BUTOK €KOHOMIKHM YKpaiHH /
3a pen. un.-kop. HAH Ykpainu A. I. Jlanunenka. — K.: @enikc, 2008. — T.
2. —C. 196—206.

5. TlimBumeHHS poJii OAHKIBCHKOT CUCTEMH B €KOHOMIYHOMY 3POCTaHHI
[DnexTpoHHBIN pecypc] : MaTepianud Hayk.-mpakT. koH(p. 18—19 mucrorm.
2004 p. — DOnextpoH. TekcroBbie gaH. — K. : KHEY.

6. Manawyx /I. B. BHOCKOHaJIE€HHS CUCTEMH BATIOTHOTO PETYIIOBAHHS Ta
KOHTpPOJIb B KOHTEKCTi 3a0€3ICUeHHS BAIIOTHOT Oe3nekn Ykpainu // 30ipHuK
MmatepianiB XIII MixkHapOJHOT HAYKOBO-TIPAKTUYHOT KOH(pEpeHTIiT 28 TpaBHS
2010 poxky.

VK 336.711 (477)

K. M. Cymopmina,
MaricTpaHT Kadenpu MeHeIKMEeHTY O0aHKIBCBKOI AiFABHOCTI,
JIBH3 «KHEY imeni Baguma I'erbmanar

BIIAB THOBEMHOI'O KAITITAAY
HA OISIABHICTB BAHKIB B YKPAIHI

Jlia cyyacHOro eramy pO3BUTKY OaHKIBCbKOiI CHUCTeMH YKpaiHH
XapaKTEepPHOIO0 03HAKOIO € IIBHUJIKE TPOHUKHEHHS i1HO3eMHUX OaHKIB Ha
YKpaiHChKuil (hiHAHCOBHII PHHOK. 3 OZHOro OOKy, Le MO3UTUBHO
BIUIMBA€E Ha q)yHKuloHyBaHHﬂ GaHKIBCbKOI CHCTEMH BLIIOMY. AJUKe
J0JATKOBI IHBECTHULIT 3aBXK/M CHPHSIOTH MIJBUIICHHIO KamiTanizauii
0aHKIBCbKOI CUCTEMH YKpaiHU Ta PO3IIUPEHHIO pecprHm 6asu coui-
aJIbHO-CKOHOMIYHOTO PO3BUTKY. O/IHAaK BapTO [1aM’sITATH, 10 HAAMIp-
HE 3aITyYeHHS IHO3EMHHX IHBECTHLIN MOXKE IPU3BECTU 0 3aICKHOCTI
BiJl KOH FOKTYPH CBITOBUX (DIHAHCOBUX PUHKIB [1].

[psimi iHO3eMHI 1HBECTHIIIT MAOTh HU3KY TIepeBar MOPIBHSIHO 3 TIO3UY-
KOBHMM KalliTaJIoM, OCKUIBKI BOHH CIIYTYFOTb JDKEPENIOM JUISL BKIIAJCHD Y
BUPOOHHYY C(bepy, BIPOBA/DKCHHIO TIPOrPECHBHIX TEXHOJOTIH Ta Mifl-
BHLLICHHS PIBHS KalliTali3allii, IO € OCHOBOKO JUIsl 3MILHEHHS OaHKIBCh-
KOi cucTeMH YKpaiHH, MiBUIICHHS 11 HaIIHHOCTI Ta CTIHKOCTI. 30Kpema,
THO3EMHI 1HBECTHIIIi CIIPUSIOTH 3alPOBA/PKEHHIO IHHOBAIIH Y OaHKIBCh-
Kill JiSUTBHOCTI, CIPSMOBAHUX Ha TiABHMINEHHS SKOCTI 0OCITyrOBYBaHHS
KJTI€HITB, BUKOPUCTAHHIO MIKHAPOIHOTO JIOCBITY IIOJO O3OPOBIICHHS,
pecTpyKTypH3aLlii OaHKIB, IO CTA€ aKTyalbHUM Yy XOA1 IIobasizatiiHix
NPOIIECIB, BIIPOBAPKEHHIO BHCOKUX CTaHI[apTlB YIPABIIHHS IIEPCOHA-
JIOM, PO3IIMPEHHIO MOXKIMBOCTEH Kooreparlii y 0aHKIBCBKOMY CEKTOpi,
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