OyTKOBI MiJIPUEMCTBA, Y TOH Yac sk 6araTto Manux QipMm y nepuii ya-
CH 3a3HAIOTh BTpAT.

dinaHCcOBe 3a0€3I1CUCHHS € KDUTHIHUM (HaKTOPOM TpH NPUAHSTTI
Cy0’eKTaMH TOCIOJAPIOBAHHS PILICHD MO0 IHHOBALIHHOI JisSUIBHOC-
Ti. JlepxaBi pH LbOMY ITOBUHHA HAJICKATH BleHIaJ'ILHa pOJIb y CTBO-
PEHHI CHPHATIMBUX yMOB JUlsl AOCTYIly iHHOBAaUiMHO-aKTHBHAX IIiJ-
MpUEMCTB 110 (IHAHCOBHX pecypciB. A, oTke, e(heKTHBHE peryJo-
BaHHs (piHaHCOBOro 3a0e3MeueHHs] 1HHOBAILIMHOI JISUTBHOCTI CKJIa/ae
HEOOXIIHy IJICHCTEMY pETYJIIOBaHHS EKOHOMIKH, OpI€HTOBAHOI Ha
nepexij 10 IHHOBALIHHOI MOJIesli eKOHOMIYHOT'O PO3BUTKY KpaiHU.
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T. B. Kapneii,

K.T.H., IOLEHT Kadeapbl 3KOHOMHKHU U YIIPABACHUS,
YO «'oMeAbCKUM roCyapCTBEHHbBIH YHUBEPCUTET
um. . CKOpUHBD

HHBECTHIIHH B CHCTEME HHHOBAITHOHHOTI O
PA3BUTHUS: PETHOHAABHBIN ACIIEKT

WNHHOBallMOHHOE pa3BUTHE CIEAYET pacCMaTpUBaTh Kak OJHO U3
IPUOPUTETHBIX HANpPABICHUHA yCTONYHMBOIO 3KOHOMHYECKOIO pa3BU-
TUSL Ha BCEX YPOBHAX YIpaBiieHus. VIMEHHO MHHOBAIMOHHBIM THUI
9KOHOMHKH OIpEeIisieT YPOBEHb HAIIMOHATIBHON KOHKYPEHTOCIIOCO0-
HOCTH, TOTEHIIMAJd WHHOBAIIMOHHOTO DPa3BUTHSA. B 3THX ycinoBuAX
HEHTP TSHKECTH M0 00ECTICYSHHIO YCTOWYMBOCTH JTF000H X03HCTBEH-
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HOM CHCTEMBI IEPEHOCUTCA HA PETMOHANIBbHBIA ypoBeHb. CeroiHs pe-
THOH BBICTYIAeT HE TOJIBKO KaK CTPYKTYPHBIH 3JIEMEHT KOMILIEKCa
CTpaHbl, HO U KaK OTHOCHUTEIIbHO CaMOCTOSITEIbHAS IEJIOCTHAs KO-
HOMMYECKasl MojcucTemMa, GopMUpyloias yCciaoBUs YCTOWYMBOTO CO-
[IIAJIbHO-3KOHOMUYECKOTO Pa3BUTHS, BKJIIOYAsl CO3/IaHUE M peann3a-
110 3P (GEeKTUBHON HHHOBAIIMOHHOM CUCTEMBI.

OCHOBY WHHOBAILIMOHHOTO TIPOLIECCa COCTABISIET WHBECTUIMOHHBIN
KarnuTajl, KOTOpbI (OPMHUPYIOT MHBECTHLIMOHHBIE pecypchl. Cucrema
(rHAHCUPOBAHUS MHHOBALMI B ITPOMBIIUICHHOCTH BKIIIOYAET COOCTBEH-
HBIE cpezcTBa opranmsaimii (79,3 %), cpenctsa peciyOarKaHCKOro Or0-
mwketa (10,4 %), mectHbix OromxetoB (1,7 %), Oromkera Coro3HOTO rocy-
napctBa Poccrm u benapycu (0,2 %), xpenutHble pecypcbl 0aHkoB (4,2
%), nHOCTpaHHble MHBeCTHLIMH (3,8 %), 3aeMHbIe cpecTBa U aApyrue. s
BBICOKOTEXHOJIOTUYHBIX TPEANPHUIATHI HUMEET MECTO TOCYyIapCTBEHHAS
MO/IIEP>KKA B BUJIE HATIOTOBBIX JILTOT ¥ TOCY/IAPCTBEHHBIX HHBECTUIIUH.

PernonanbHbIi 00bEM WHBECTUIMI HAa HAYYHBIC WCCIICAOBAHUS W
pa3paboTKu GOPMHUPYIOT TEKYIUE 3aTpaThbl MO TPEM BHUAaM padoT: 1)
3aTpaThl Ha (QyHIAMEHTAJIbHBIE HCCIEIOBAHHUS M PEIICHHE KPYIMHBIX
HAYYHBIX MPOOJIEM JTOJTOBPEMEHHOI0 XapakTepa; 2) 3aTpaThl Ha MpU-
KJIaJJHbIE UCCIICIOBAHMS, UMEIOIIIE KPAaTKOCPOYHBIN Mepuos; 3) 3aTpa-
Thl Ha pa3pabOTKH, HampaBlieHHbIE HA 3()()EKTUBHOE BHEIPEHUE TEX-
HUYECKUX pemeHuid. [IpakTruka mokaspIBaeT, 4ToO 3a MOCIETHHE TOMIbI
CYIIIECTBEHHO HE M3MEHMJIACh JIOJIS 3aTpaT Ha HAay4YHBIE MCCIIEIOBAHUS
nepBoro Buna pador: 2005 rox — 11,3 %, 2010 rog — 12,8 %. 3arpa-
ThI Ha WCCIICOBAHMS BTOPOTO BUAA UMENH TEH/ACHIMIO YBEJIWYCHUS:
2005 rox — 20,2 %, 2010 rog — 39,2 %. 3arpatsl Ha pa3pabOTKH Tpe-
ThEro Bua pabot cokparmiuck: 2005 ron — 64,5 %, 2010 ron — 48
% [1]. Ilpu 3TOM B TOCYJapCTBEHHOM CEKTOPE U CEKTOPE BBICIIETO 00-
pasoBaHMs peodIaaromast 10 pacxo0B IPUXOIIIACh Ha HCCIIEI0-
BaHUs, a B IPEANPUHUMATEIILCKOM CEKTOpPE — Ha pa3pabOTKH.

AHanmm3 COOTHOIIEHHS 3aTpaT Ha MCCIEJOBAHUS M 3aTpaT Ha pas-
paboTku B ['OMeNnbCcKOM permoHe XapakTepu3yeTcsl CIeIyoIUMU 0-
kazarensamu: 2005 rox — 1:2,17; 2008 rogq — 1:0,7; 2010 rog —
1:0,92. Takoe cOOTHOIIECHNE HENB3S Ha3BaTh ONTHUMAaIbHBIM. [1o ome-
HKaM 3apyOeXHBIX DKCIIEPTOB ONTHUMAJIBHBIM CUHTAETCSI COOTHOIIIE-
uue 1:10. Huskas monst 3arpat Ha pa3pabOTKu CBUIETEILCTBYET O He-
JOCTaTOYHOW BOCTPEOOBAHHOCTH PE3yJbTATOB (YHAaMEHTAIbHBIX U
MPUKJIATHBIX WUCCIIEOBAaHUM B OTpacisx SKOHOMHUKH. Tak, MO WH-
HOBAIIMOHHOW MPOJYKIUHU OT O0IIero o0beMa OTTpyKEHHOH MPOAyK-
uu B 2010 romy cocTaBmiia: MpOW3BOICTBO MAITUH U 000PYIOBaHUS
— 55,7 %; MeTamypruvaeckoe MpOU3BOJICTBO M MPOU3BOJICTBO T'OTO-
BBIX METAJUTMYECKUX m3nemnii — 28,4 %, Ipou3BOACTBO KOKca, He(-
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TENPOAYKTOB U SIEpHBIX MaTepuanoB — 18,6 %, a mo npou3BoJICTBY
nuieBbIX TpoaykroB — 0,1 %, M0 TEKCTUIIBHOMY M LIBEHHOMY IpO-
u3BoactByY — 3,4 % u ap. [1].

Baxxnoe 3HaueHue Uig XapaKTEpPUCTUKU MEXaHHU3Ma (PUHAHCUPO-
BaHUS HAyKH MMEET CTPYKTypa BHYTPEHHHUX 3aTpaTr MO KJIIOYEBBIM
CTaThsIM PAcXoJIOB: OIUIaTa TpyJa u nmpuodbpereHue odopynoBanus. K
2010 romxy no cpaBHenuto ¢ 2005 Toj0M CpelicTBa Ha OIUIATy TPYJia B
HayKe U Hay4YHOM OOCIY>KMBAaHUU YBEIMUWIHNCH B 2,2 pa3a Mpu yme-
HBIIIEHNH YUCICHHOCTH Hay4YHbIX paboTHuKOB Ha 1,6 %. Eciu B 2005
TOy CpeaHeMecsuHas 3apa0oTHas TJiaTa B OTPACy MPEBBIIIANa Cpe-
JHEMECSIUHYI0 3apa00THYIO IUIaTy B IPOMBILIUIEHHOCTH Ha 7,9 %, TO B
2010 roxy Owina HIDKE ocneaHen Ha 1,6 % [1]. OgHako mokynaTesnsb-
Hasl CIIOCOOHOCTH 3apabOTHOM TUIATHI YUEHBIX C TOYKHU 3PEHUS OLIEHKH
WHTEIUICKTYaJIbHOTO TpyJa OCTaeTCsl HU3KOW, YTO HE CTUMYIUPYET
IPUTOK MOJIOJICKH B HAYKY.

BaxkHy!o posib B MHHOBAlIMOHHOM JEATENBHOCTH UIPAIOT METOBI U
(bopMBl HHBECTUPOBAHUSI, KOTOPbIE HEMPEPHIBHO U3MEHSIOTCA B 3aBU-
CHUMOCTH OT HaIpaBJICHUI U TEMIIOB pa3BUTHsI UCCIEIOBAHNUI U pa3pa-
00TOK. AHaNN3 MOKA3bIBAET, UTO CYOBEKTHI XO35ICTBOBaHUSA, OCOOEHHO
YacTHBIE NPEANPUATHS, CTPEMSTCS BKIIJBIBATh CPEJICTBA B MEHEE PHC-
KOBaHHbIE MCCIIEIOBaHMS, 3aTpaThl HA KOTOPhIE OXBATHIBAIOT KPaTKOC-
POYHBIN MEpHOA U 00ECHIEUUBAIOT COOTBETCTBYIOIIMN YPOBEHb PEHTA-
6ebpHOCTH. B 3THX yCIOBUSX rOCYAapCcTBO BBIHY)KIEHO OpaTh Ha ce0st
(GYHKIMHY IO YIPaBICHHUIO, TUITAHUPOBAHUIO, KOOPAWHALIMY M (PHHAHCHU-
POBaHUIO WHHOBAIMHA, UCIIOJIB3YS METOJIBI aIMUHUCTPATUBHOTO U TPO-
rpaMMHO-IIETIeBOro xapakrepa. Tak, st pyHIaMEeHTaIbHBIX U JI0JTOC-
POUHBIX TPUKIATHBIX HCCIEJOBAaHUN I1€7€cO00pa3HO  OIOIKETHOE
(dbuHaHCUpOBaHUE, MIPEXKIE BCETO KPEIUT; JIJs MPUKIAJHBIX HUCCIIEA0-
BaHUI Ha CTaJuM WX IPOU3BOJCTBEHHOI'O OCBOCHUS — BPEMEHHBIE
JBroThl, cyocuauu. Hampumep, B SIMoHUM IIMPOKO UCTIONB3YIOTCS Kpe-
JUTHBIE METOJIbI CTUMYJIMPOBAHHS MCCIICAOBAHUI U pazpaboTok. Jlons
rocyJapcTBa B UX MHBECTUPOBAHUU HeBeMKa. [IpombliuieHHas momu-
THKa HalpaBJIeHa HA TIOKPBITHE PUCKA JUIA YaCTHBIX (PUPM, IIPEeTOCTaB-
JICHWE CCYJIbl M KPEeUTa Ha OCBOCHUE MPOCKTHBIX PEIIeHHIA, Ha CO3/1a-
HUE crenuanbHbIX opranoB 1o cozeiictuio HUOKP. B CIIA mupoko
WCTIOJIBb3YIOTCS KPEAUTHI, JIbIOTHI, BEHIYpHOE (DMHAHCUPOBAHUE.

Cy11ecTBEHHBIM OPHEHTUPOM B HAIPaBJICHUAX WHHOBALIMOHHOIO
pa3BUTHUSL PETHOHA JIOJDKHBI CTaTh PETMOHAIBHBIE MPOTPAMMEI, B KO-
TOPBIX HAWJIy4YLIMM 0Opa3oM OTpPa)XX€Hbl HE TOJBKO MPOU3BOJICTBEH-
HbIE BO3MOXXHOCTH, HO W COCPEIOTOYECHbI (PUHAHCOBBIE DPECYPCHI.
HNMeHHO Ha peruoHaIbHOM YPOBHE MOKHO COCPEAOTOYUTh BHUMAHUE
Ha CPEIHMX M MAJIbIX WHHOBAIMX, MEpepacrpenensTs (UHAHCOBBIC
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pecypchl Ha BHenpeHHe 3(G(HEKTUBHBIX WHHOBAIIMOHHBIX IPOEKTOB,
IIMpe BOBJICKATh HAay4yHbIE KaJgpbl M TPEANPHATHS B pa3pabOTKy U
BHE/[peHNE WHHOBALIMOHHBIX MPOEKTOB Ha KOMMEPUECKOH OCHOBE, pa-
3paboTaTh MPOrPECCUBHYIO CUCTEMY CTUMYJIMPOBAHUSA BHEAPEHUS
WHHOBAIIMH, WCIIONB3YS 3apyO€KHBIN OIBIT yNpaBJICHUs MHHOBAIIU-
OHHOMH J1eATENbHOCTBIO.
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I. 4. Kapueea,

3mo00yBau Kadeapyu MeHEIKMEHTY OaHKIBCBKOI OiIABHOCTI,
JIBH3 «KuiBCcbKU HAIIOHAABHUN €KOHOMIYHUHN
yHiBepcureT iMeHi Bagnma 'eTbmanar

OIITHKA E®EKTHBHOCTI
BAHKIBCBKHX IHHOBALIIA HA PUHKY
JUCTAHLINHOI'O OBCAYTOBYBAHHS

B ymoBax cyuyacHOro cycniibcTBa, riodaniszanii (hiHaHCOBUX PUHKIB
IHHOBAITIT BUCTYIIAIOTh OCHOBOIO PO3BUTKY, ITPH IIbOMY OCOOJIUBY POITh
BIJIrpatoTh (DIHAHCOBI IHHOBALIIL,30KPEMa, IO CTOCYIOTBCS PO3BUTKY
CIIeKTPOHHHX cepB1c1B YIPaBIIIHHSI _PH3HKAMH, BIIPOBAKCHHS iHpOp-
MALIHO-KOMIT' FOTCPHHX TEXHOJIOTH. Y IOCTKPH30BUI Mepiox BiaOy-
BA€THCS AKTHBHA TEXHOJIOTTYHA MOJAEpHi3allis 0aHKiB YKpaiHH, 30Kpe-
Ma IUIAXOM AaKTHBHOTO BIIPOBAKEHHS IUCTAHIIIHOTO OOCIyTroBY-
BaHHI KJIIEHTIB, SIKE BITHOCATD 10 KOM6iHaTopHHX a B OKPEMIX BHITa-
JKax 1 10 Ga3oBHX i IHHOBAIIi}, BpaxOBYIOUM IXHil IHHOBAIIHHMIA TIOTe-
HIUaN i BIUIMB HA C(CKTUBHICTH OAHKIBCBKOI JIsUIBHOCTIY Man6yT-
HOMY OaHKM YeKae Tofalbllla IHTepHEeTH3allisl 1 OHIalHizaIis. Y Toi
e yac y AonoBiai BeecBiTHROro ekoHOMIYHOTO Gopymy «I nodanbHui
3BIT TIpO PO3BHUTOK iH(OpMartiitaux Texnomoriit 2012: XXurrs y rinep-
MOB’S[33HOMY CBITI» CKa3aHO, 110 YKpaiHa B PEUTHHIY KpaiH CBITY 3a
[H/IeKCOM MepEeKEBOI TOTOBHOCTI 2011—2012 pp., O XapaKkTepusye
PIBEHb PO3BHUTKY IH(QOPMALIHHO-KOMII FOTEPHHX TEXHOIOIIH,3aiHsIa
75-te micte (90-Te miciie — y morepeHpOMY perTuHry), Pocis — 56-
Te Micue (77-Me Miclie y IoNepeTHbOMY PEUTHHTY).
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