475

OT1xe, BapTICHO-OPIEHTOBAHUM MIiAX1J JI0 YNPABIIHHS MIANPUEMCTBOM — 1I€
IPOILIEC, CIPSIMOBAHMM HA CYTTEBE IMOJNIMIIEHHS CTpPATeTiYHUX 1 OMEpPaTUBHUX
pillIeHb, K1 MPUHUMAIOTHCS MEHEKMEHTOM IIANPUEMCTBA HAa OCHOBI BapTICHUX
MOKa3HUKIB 1 (pakToOpiB, sfKI HAa HUX BIUIMBAaIOTH [2]. Llel miaxinm ympaBmiHHS
KOMIAHIEI0 € HAaWOUIBbII YCHIIIHUM, OCKUIBKH BIAIOBIa€ PHUHKOBUM YyMOBaM
dbyHkuionyBaHHA. BoHa Moke naTu KOMMaHIsSIM 3MOTY BHMTH Ha HOBUU pIBEHb
PO3BUTKY, CKOPHUCTATHUCS KOHKYPEHTHUMH TepeBaraMm Ta B Ipoieci e(eKTUBHOI
JISTIBHOCTI 3aJI0BOJIBHUTH IHTEPECH BCIX 3alllKaBJIEHUX CTOPiH, SK BJIACHHUKIB, TaK 1
MpaIliBHUKIB, CIIO’KUBAYiB, TAPTHEPIB Ta JACPKaBY.
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IaBecTHHIiHUIT PO3BUTOK MAJIOTO Ta CePeIHBOIrO0 Oi3Hecy

VY nepion nepexoay Ha HOBHM piBEHb PO3BUTKY JAEp>KaBH, MEpUIOUEProBa

yBara OpraHiB JAep:KaBHOI BIIa MYCUTh OyTH CKOHIIGHTPOBaHAa Ha MIJAHATTI



476

KOHKYPEHTOCIPOMOKHOCTI HallIOHAJIbHOT €KOHOMIKH. [[1s JocATHEHHS JaHoi
METH, TOTPIOHO CKOHIIEHTPYBATHCS Ha HAWUMPIOPUTETHIIIUX HAMPsSMKaX: MaJoMy
Ta cepeHbOMY O13Hecax.

Ockinpky 32 OQIIIHHUME TaHUMHU, JI0JIA, 110 MpUIafae Ha Malll Ta CepeHi
HiANpUEMCTBA B YKpaiHi, BTPUYl MEHIIA BiJl JAHOTO MOKAa3HUKA Y PO3BUHEHHUX
KpaiHax, TO BapTO 3acTocoByBaTu HeraiHi 1ii. Came pgaHa cdepa Oi3Hecy
3a0e3nedye KpaiHy TaKMMH HEOOXITHUMHU pedaMu, SIK HaJIaHHA POOOYUX MICIIb,
OIATPUMY€E 3pOCTaHHS PIBHS JKUTTS HACENEHHs, (OPMYBaHHS CEPEIHBOTO
Kiacy.[2]

[Ipu po3BUTKY MaJIOrO MiANPUEMHHULITBA, BUHUKAE UMK psii mpodiieM Ta
oOMeKeHb, KOTpl HE0OX11HO BUpilryBaTu. [lo-niepiiie, 11e HeepeKTUBHA TIATPUMKA
Ta HEsSKICHE (PYHKUIOHYBaHHS Oi3Hecy B JepskaBi. Ilo-mpyre, BHUCOKUH pIBEHb
KOpYILii, BEeJIMKa KUIBKICTh HEJIETali30BaHUX CXEM, TiHbOBI oOmepalii, Mo
HEraTHMBHO BIUIMBA€ Ha TMPaBOBHM cekTop Ykpainu. I[lo-TpeTte, HEAOCTYHHICTH
pecypciB, TOOTO HESCHICTh y  JAOCTYHl HIANPUEMISIMU JI0  JEpKaBHUX Ta
KOMYHaJIbHUX  IiHHOCTeH. Tako, HEJOCTaTHICTh 3aXWUCTy MpaB Majoro Ta
cepennboro Oi3Hecy. B YkpaiHi, HeBenrMka KOHKYPEHIlisi Ha BHYTPIIITHLOMY PUHKY,
110 HE J1a€ 3MOTY BHMTH HAa PUHOK HOBHM IPOEKTaM.

Oxkpemi perioHu 1 00JacTi, 3aJy4arOTh IHBECTOPIB MJIsi CBOIX IPOEKTIB
CaMOCTIITHO, OCOOJIMBO II€ CTOCYETHCS MPSMUX 1HO3EMHHUX I1HBeCcTHLIN. Bxpaii
BAXUJIMBUM € NPUUHATTA ydacTl y MDKHapOJHHMX Iporpamax, LI0 JI03BOJHTH
OIABUIIUTA KOHKYPEHTOCIIPOMOXKHICTh MaJloTO Ta CepeaHboro Oi3Hecy, a
BOJIHOYAC 13 MM 1 MIJBUIIUTHCS iX SKICTh pOOOTH Ta HaJlaHUX MOCHYT. [1]

[HBecTyBaTH pecypcu BapTo 1 B MOJOIKHI MPOEKTH, KOTP1 OyAyTh 3a1ydyaTu
MOJIOJIUX CICIIaNICTIB, 3 HOBITHIMM TOTJSJaMU Ha BUPIIIEHHS CYTTEBUX
eKOHOMIYHMX Tnpobsnem. I[lpoBoautu TeHAEpU NIANPUEMCTB PI3HUX (HOPM
BJIACHOCTI, 1[0 JAacThb MOXJIMBICTb PO3PAaxOBYBAaTH Ha KOIITH OOJIKETIB PI3HUX
PIBHIB, IONIOMOKE PO3IIUPUTH PUHKU 30yTYy Ta KIJIbKICTh 3aMOBHHUKIB JIJISI MaJIUX

1ITPUEMCTB.
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Benuky yBary BapTo NpWAUIMTH peKjiami 1HBECTHIIMHHUX IPOEKTIB, iX
MOTEHII1aJiB, MACOBE MPOCYBAHHS B MEPEXi |[HTEpPHET, OCKIJIBKYU 11€ BCE JTOMOMOXKE
MIJTHATH IMIJIK PET10HY, 1 TUM K€ IIPUBEPHYTH yBary HOBUX 1HBECTOPIB.

HaTtomicTh feprxaBa MOBHMHHA TaKO>K BUKOHYBATH MEBHU Psifl CBOiX 3aBJaHb:

1 )agmiHICTpaTUBHO-TIPABOBI: BAOCKOHAIUTH MPAaBOBI aCMEKTH PETYIIOBaHHS
1HBECTHUIIIMHOI ISUTBHOCTI, CHPOCTUTH OyXTaJITePChKy CHCTEMY ITiJIMPUEMCTB,
3poOUTH MUIBIU 0aHKaM, KOTP1 IHBECTYIOTh Y IOUYMHAIOY] MPOCKTH;

2) 1HBECTHUIIIIHI: 3pOOUTH TapaHTii OaHKaM, 110 BUCTYIAIOTh 1HBECTOpPaMH,
30UTBIIUTH  OOCAT  JEp>KaBHUX 3aMOBJICHb, PO3IIMPUTH MEXI OTPUMaHHS
1HBECTHULII, 3HAWTH 1HBECTOpPA, KOTPUA OPIEHTYBATUMEThCA Ha €(PEKTUBHICTH
poboru;

3) cOLIOKYNBbTYpHI: 00’€IHaHHS TPOMAJACBHKUX 1 JIep>KaBHUX OpPraHiB BIAJU
3114 TJBUIICHHS TPAMOTHOCTI HACEJICHHS Y MUTAHHSAX 1HBECTHIIIHN, MiABUIIUTH
kBamidikailito (axiBiliB, aKTUBHA y4aCcTh aKTUBICTIB Y O13HEC-TIPOEKTaX.

Takum YwHOM, 3aCTOCYBaBIIM TIE€pepaxoBaHi BHIIE 3aXO0IH, MOXKHA
BUPIIIUTH TPOOJEMH, 110 BUHHUKAIOTh HA MUIAXY 3alpOBa/KEHHS MaJioro Ta
cepeaHboro Oi3Hecy B VYKpaiHi, CHOPUATH HOTO PO3MOBCIOKCHHIO IO BCii
TEpPUTOpii NEep’KaBHU, a TOJIOBHE, II€ JOTOMOXKE MOKPAIIUTH EKOHOMIYHHHA CTaH
JIepKaBH, 1 HACEJICHHSI 30KpeMa.
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Impact of working capital management on the profitability of

agricultural companies

In today’s competitive world maintaining financial strength on a day to day
basis has become a challenge. Every firm wants to see themselves financially
sound. The financial attributes like liquidity, solvency and profitability can be
improved by effective implementation of the working capital management Optimal
level of liquidity guarantees a firm to meet their short term debts and the proper
management of flow can be promised by a profitable business. Liquidity shows the
ability of company in responding to short-term obligation.

Large inventory and generous trade credit policy may lead to high sales. The
larger inventory also reduces the risk of a stock-out. Trade credit may stimulate
sales because it allows a firm to access product quality before paying. Another
component of working capital is accounts payables. Delaying payment of accounts
payable to suppliers allows firms to access the quality of bough products and can

be inexpensive and flexible source of financing.
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